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Ontario Economic Accounts 


By industry, wholesale and 


The Ontario economy continued to record robust growth over the first 
quarter (January-March), with real GDP rising by 1.3% (5.4% annualized), 
after surging by 2.1% in the fourth quarter of 1998. 


The housing market recorded its best quarterly gain since mid-1996, with 
real residential construction up 6.6% in 1999:1. 


Businesses continued to increase investment spending on plant and 
equipment, up 2.0%. Business inventory accumulation slowed in 1999:1, 
following rebuilding in the fourth quarter. 


Consumer spending rose |.5%, continuing the upward trend evident 
over the past three years. Spending grew in all major categories. 


Strong U.S. demand powered a 2.7% advance in real exports, with gains 
concentrated in autos, particularly trucks. Imports increased 1.9%, resulting 
in the largest trade surplus in more than three years. 


retail trade, residential construction, 
communications, business services, electrical equipment and primary metal 
manufacturing industries led broadly based growth in the first quarter. 


OVERVIEW: STRONG ECONOMIC GROWTH 


The Ontario economy continued its very 
strong performance in 1999:| (January- 
March), with real GDP rising by 1.3% (5.4% 
annual rate). This followed a gain of 2.1% in 
the final quarter of 1998. 


The rise in output in the first quarter was 
spread across most sectors of the 
economy, with both domestic demand and 
exports rising. GDP growth was 
constrained by slower business inventory 
stock building. 
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Higher consumer confidence helped lift 
spending on goods and services and the 
housing market. Businesses continued to 
increase investment spending, particularly 
on computers. Strong auto sales in the U.S. 
pushed up Ontario exports, especially light 
trucks and mini vans. 


Prices, as measured by the GDP price 
deflator, rose by 0.7%, following two years 
of generally declining prices. Domestic 
prices were little changed in 1999:1, while 
the overall GDP deflator advanced due to a 
shift in international trade prices. 
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ONTARIO KEY ECONOMIC INDICATORS 
(% change from previous period) 


1997 1998 ; 1998:2 1998:3 1998:4 1999:1 


Real GDP ($1992) 4.8 4.2 0.2 0.3 2.1 1.3 
Personal spending 4.6 4.7 2.0 0.0 0.2 1.5 
Government spending qtr 2.6 0.4 0.1 -0.7 -0.2 
Residential construction 17.2 -1.0 0.4 aor 1.3 6.6 
Non-residential construction 3.4 -1.8 0.7 12 20 Bik 
Machinery & equipment 222 9.4 3.6 0.8 37 7, 
Exports 10.5 oI -0.1 0.1 ed of, 
Imports 13.5 8.9 cs -2.8 7.9 1.9 
Business Inventories 2.8 1.8 2.1 ons 2.6 0.5 
($1992 billions) 

Nominal GDP (Current$) 5.6 3.4 0.3 -0.6 2.1 2.0 
Corporation profits 9.1 -3.0 -4.0 -1.6 12.3 6.5 
Personal income 4.4 4.4 0.7 0.1 1.0 146 
Disposable income 4.0 3.8 0.4 -0.3 0.9 OF 

Prices 

GDP deflator 0.8 -0.7 0.0 -0.9 0.0 0.7 
Consumer Price Index (Y/Y%) 1.9 0.9 0.8 0.8 1.0 0.9 


Ontario Economic Accounts Revisions 


With the release of the first quarter Ontario Economic Accounts, GDP data 
have been revised for the 1995 - 1998 period, to reflect the latest changes 
to Statistics Canada’s National Income and Expenditure Accounts. 


For 1998, Ontario real GDP growth was unchanged at 4.2%. For 1997, real 
GDP growth was revised from 4.6% to 4.8% 
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Household Sector Thriving 


In the first quarter of 1999, Ontario households increased outlays on consumer goods and 
services and housing, supported by high levels of consumer confidence, a robust job market, 
higher after-tax income and low interest rates. 


Real consumer spending rose 1.5% in 1999:1, following a 0.2% advance in the previous 
quarter, continuing an upward trend underway for the past three years. Spending rose in all 
major categories. 


— With the late arrival of cold winter 
weather, increased purchases of 
sporting goods, women’s clothing and 
footwear were delayed until early 


Spending, Confidence on 
Upward Trend 
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A strong housing market fuelled solid 
gains in housing related items, such as 175 
furnishings and appliances. Other notable 
advances were in autos, auto parts and 
communication, financial and recreational 
services. 


1997 1998 


Personal disposable income rose 0.7% in 1999:1, supported by higher labour income and 
robust job creation. After-tax income has been on an upward trend since mid-1996. 


The housing market recorded its best quarterly gain since mid-1996, with real residential 

construction up 6.6% in 1999:1 following a 1.3% advance in the fourth quarter of 1998. New 
home construction led the advance, with 
renovation spending also rising. Housing 
activity has picked-up noticeably E elle 
following the end of construction strikes Robust Housing Activity 
in southern Ontario last summer, rising 


by nearly 8% over this period. Construction, $1992 billions Starts, Thousands 
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Business Investment Up in First Quarter 


Business investment on plant and equipment rose by 2.0% in 1999:1. Both machinery 
and equipment spending, and non-residential construction increased at a solid pace. 


Real machinery and equipment investment 
advanced 1.7%. Spending was widespread, 
with investment in computers leading the 
way. Outlays for Year 2000 compliance 
projects contributed to the increase. 
Strong gains were also recorded for 
transportation equipment. Non- 
residential construction rose 2.7%, the 
strongest quarterly gain in over two years. 


Following a rebuilding of business 
inventories in the fourth quarter, 
accumulation slowed from $2.6 to $0.5 
billion in 1999:1. Wholesalers slowed the 
rate of inventory accumulation, while 


Business Investment Strong 


Plant and Equipment Spending $1992 billions 
40 


36 
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retailers ran stocks down. Manufacturers added to stocks, particularly for computers. 


Corporation profits in Ontario recorded a solid 6.5% gain in the first quarter. Gains were 
concentrated in the non-financial sector, particularly in motor vehicle and other transportation 
equipment, consumer goods and services and business services industries. 


Autos Continue to Drive Exports 


Ontario real exports, (which include 
both international and interprovincial 
exports) rose 2.7% in 1999:1. Exports 
were driven by strong U.S. demand, with 
gains in autos, particularly trucks, 
reflecting the recent popularity of sports 
utility vehicles and full-size pick-up trucks. 
Gains were also registered in industrial 
machinery, computers, and synthetic 
rubber and plastics. 


Ontario imports rose !.9% in the first 
quarter. Higher imports of computers, 
trucks and communication equipment 
more than offset declines in energy 
products, industrial goods, industrial 


machinery, cars and other consumer goods. 
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Trade Surplus Widens 
$1992 billions 
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Ontario Economic Accounts 


The real trade surplus widened from a level of $34.0 billion ($1992) in 1998:4 to $36.7 billion in 
the first quarter, the largest surplus in more than three years. 


Prices Edge Higher 


The aggregate price level, as measured by the GDP price deflator, rose 0.7% during the first 
quarter of 1999, following two years of declines. 


Prices paid by Ontario consumers were little changed in 1999:1, rising only 0.2%. Import prices 
fell 2.8%, reflecting in part an appreciation of the Canadian dollar against the U.S. dollar. 


Robust Industrial Production in First Quarter 


On an industry basis, total real production at factor cost in Ontario rose 1.0% in the first 
quarter. Wholesale and retail trade, residential construction, communications, business 
services, electrical equipment and primary metal manufacturing industries led broadly based 
growth in the first quarter. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $1992) 


1997 1998 1998:2 1998:3 1998:4 1999:1 


Goods Sector 5.8 3.8 0.3 0.1 3.1 1.4 
Primary Industries 0.2 ee 1.0 Zuo -2.4 0.6 
Manufacturing 6.9 5.4 -0.3 -0.3 4.7 1.1 
Construction 6.6 0.3 0.5 -0.6 0.6 32 
Utilities 0.2 -2.6 4.1 25 -1.5 lee 

Service Sector 3.8 4.1 0.5 0.8 1.5 0.8 
Transportation, Storage Se) 5.8 0.4 1.8 4.2 1.4 
and Communications 
Wholesale and Retail Trade 8.5 8.9 i) Ie 2.6 Wee 
Finance, Insurance and 4.2 2.3 -0.2 5 0.5 0.5 
Real Estate 
Community, Business and a 4.0 0.3 0.2 ee 0:5 
Personal Services 
Government Sano -0.9 0.1 -0.8 © 0:4" 0.0 — 
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Electrical Equipment and Primary Metal Production Soar in 1999:1 


Manufacturing output climbed 1.1% in the first quarter with electrical equipment and primary 
metal production accounting for over three quarters of this gain. 


First quarter electrical equipment output 


jumped 6.2% with telecommunication Total and Electrical Equipment 
and electronics equipment production Manufacturing GDP 
contributing the lion’s share of growth. $ 1992 billions 
Computer production ase slightly Manufacturing Electrical Equipment 
following substantial gains in 1998. 75 
; bt 70 
Primary metal production rose 6.0% in 
1999:1. Steel mills boosted production 65 
during the first quarter, leading industry 60 
gains. dé 
Ontario’s auto sector production 50 ' 4 
1994 1995 1996 1997 1998 1999 


remained at a high level in the first 
quarter, consolidating the marked gains 
achieved a quarter earlier. First quarter 
auto production was hindered by January snow storms and February parts supply disruptions. 
Rising car and truck output was offset by a small drop in auto parts production. 


Pulp and paper production continued to rebound in 1999:1, up 6.7%. A strike at Abitibi- 
Consolidated from June 15 to November 19 affected production at 4 Ontario mills last year. 
Production in the first quarter of 1999 nearly reached pre-strike levels. 


Of 19 major manufacturing industries, 14 expanded in the first quarter, including strong gains in 
leather, non-metallic minerals, plastics and fabricated metals. 


Retail Trade Resurgence in : 

tho'FiretWOuaner Wholesale and Retail 
Trade GDP 

Retail trade activity rebounded from a $1992 billions 

weak fourth quarter, up 2.1% in 1999:1. 


The sudden onslaught of January winter Wholesale 
storms following a mild December 
spurred seasonal sales, while auto sales 
were bolstered by dealer incentives. 


Strong computer sales helped to boost 
Bb 6/4; 

wholesale trade activity by 1.8% in the 1994 1995 1996 1997 1998 1999 

first quarter. 
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Telecommunications Continues Stellar Growth 


Telecommunications activity continued its spectacular growth in 1999:1, up 5.0%, marking over 
5 years of solid gains. Use of cellular phones and long distance calling boomed as consumers 
adapted to improved technology, 
changing regulations and lower prices. 


Overall communication activity jumped ; . 
4.7% in 1999: 1. Telecommunications GDP 


Residential Construction $1992 billions 
Booming in First Quarter 


Residential construction activity soared 
8.8% in 1999:1 as the industry 
continues to bounce back from the 
labour disruptions of last summer. 

New home construction led this surge 
as Ontario housing starts jumped 14.1% 
in the first quarter. 


Community, Business & Personal Services Records Solid Growth 


Community, business and personal services production rose 0.5% in the first quarter, led by the 
business services and accommodations industries. 


Business services activity repeated its 
1998:4 performance, climbing 2.3% in 
the first quarter. A 7.2% jump in 
computer services activity accounted for 
the bulk of these gains. 


Business and Computer 
Services GDP 


$ 1992 billions 
Business Computer 
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‘climbed 1.8% in the first quarter, 
following a 0.7% gain in 1998:4. 


1 


4 
1 
‘ — 


1994 1995 1996 1997 1998 1999 


fee) 


oo 


Electrical Production Up in 
1999:1 


Utility production rose 1.8% in 1999:1, 
following a 1.5% decline a quarter 
earlier. With colder temperatures in January, electrical demand for heating approached 
seasonal norms in the first quarter in contrast to the unusual mildness of the previous quarter. 
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Industrial Structure of Ontario Economy, 1998 
% share 


Manufacturing 23.9% Community, Business 
24.6% & Personal Services 


2.0% Primary 
3.0% Utilities 


Finance, Insurance { : 
& Real Estate 17.6% oe ~ 4.2% Construction 


5.6% Government 


6.6% Transportation, Storage 


Wholesale & Retail Trade 12.5% & Communications 


Macroeconomic Analysis and Policy Branch 


Ministry of Fi i 
inistry of Finance aes Ontario 


List of Tables 


Income and Expenditure Data 


Quarterly Data, 1994:1 - 1999:1 Table 
Ontario Gross Domestic Product (Income Based) ............-.2ccc rere reer cees | 
Ontario Gross Domestic Product (Expenditure Based) .................00. 00 eee 2) 
@ntariosGross Domestic Product atu992.. Prices 4. nies hes oe. ee ah wae es 3 
Sources and Disposition of Ontario Personal Income ..............000eee eee eees 4 
Rn cariOMi adem tree eee rer whens te was Bales Ow Binle SA Sgers 4 cba eis wats snes 5 
Ontario um ellaLOes (Loo 2 — LOO Veenerr tty Aeon ole cu Set ee ees ets wos wa 6 


Annual Data, 1994 - 1998 


Ontario Gross Domestic Product {Income Based)s 2.2.55... 5. slate es nls es eee ii 
Ontario Gross Domestic Product (Expenditure Based) ....................--0005- 8 
SicamiOucLOsssOMestic Product at L992 PRICES! hoac 8 «cng mr atansenseaMs © orapsie tue eons 4 9 
Sources and Disposition of Ontario Personal Income .................00 eee ee eee 10 
GTC AN OMI AG Cle ts PPAR fase fre MMM Sod oo) a ak fe pe Na os aah ehh pu anley sia aE aise 5 Be II 
@ntavio-DMetlatorss(lo 2-2) 00 aerate ene otsd anit eeas thee ess Ba eyes ou ee 12 
Ontario Production by Industry, 1992$ 
Ouartenlver ata Oss la O90: ba crnnenstcerstte. «oi Scentilt ena rar eius eh dean auacth eymun cay spsuen tains 13 


PAN UaDatanie 74 LOOM eee Fone... Reriice, Saute Gerad indadieee ls, erie Soe Saat aters 14 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1994 1995 
| ll TH IV: I ll TL IV 
1. Wages, salaries and supplementary 163,513 166,625 168,086 170,166. 171,378 171,689 174,584 175,678 
labour income (domestic basis) -0.3 1.9 0.9 1.21 0.7 0.2 17a 0.6 
2. Corporation profits before taxes 23,809 26,840 28,799 32,401 32,919 32,036 34,400 35,872 
15.0 WAT Hs) 12.53 1.6 -2.7 7.4 4.3 
3. Interest and miscellaneous investment 17,620 18,178 17,557 15,647, 17,348 16,960 17,289 17,335 
income 3 32 -3.4 -10.9: 10.9 -2.2 1.9 0.3 
4. Accrued net income of farm operators 3 3 2 2 44 183 486 860 
from farm production -99.0 -3.3 -16.8 : 1764.4 SUIS 165.7 76.9 
5. Net income of non-farm unincorporated 17,946 18,327 18,675 18,981 18,982 19,288 19,400 
business including rent 0.4 2.1 1.9 0.3 0.0 1.6 0.6 
6. Inventory valuation adjustment -2,681 -3,439 -2,259 -3,373 -1,070 -551 -192 
7. Net Domestic Income at factor cost 220,210 226,534 230,860 237,297 238,780 245,496 248,953 
OS 2.9 1.9 ee 0.6 2.8 1.4 
8. Indirect taxes less subsidies 44,872 44,242 44,797 45,405 45,669 46,192 46,482 
-0.4 -1.4 1.3 es 0.6 Hal 0.6 
9. Capital consumption allowances and 34,330 34,523 35,058 36,231 37,509 38,072 38,626 
miscellaneous valuation adjustments 0.8 0.6 TS) ZED) LS) whet) Wes 
10. Gross Domestic Product at market prices 299,412 305,299 310,715 318,933 321,958 329,760 334,061 
0.4 2.0 1.8 1.4 0.9 2.4 ish 
* 1.6 8.1 7.3 2 5.5 3.8 10.1 5.3 
aaSa:.7°5>-020—0—00 EEE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
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Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1996 1997 

I T TT IV. I T i IV 
1. Wages, salaries and supplementary 174,502 175,530 178,084 181 563 184,858 188,168 190,948 191,703 
labour income (domestic basis) -0.7 0.6 1.5 2.0: 1.8 1.8 1.5 0.4 
2. Corporation profits before taxes 33,790 33,728 35,726 35,577, 38,028 37,536 38,398 37,547 
-5.8 -0.2 5.9 -0.4 6.9 -1.3 2.3 -2.2 
3. Interest and miscellaneous investment 16,818 16,749 16,643 16,743, 16,001 14,734 14,368 13,964 
income -3.0 -0.4 -0.6 0.6 -4.4 -7.9 -2.5 -2.8 
4. Accrued net income of farm operators 161 410 694 137, 162 300 351 535 
from farm production -81.3 155.0 69.4 -80.3° 18.6 84.5 1720. SA 
5. Net income of non-farm unincorporated 19,624 20,032 20,446 20,868. 21,430 22,069 22,760 23,408 
business including rent e2 By 25 2.17: 27 3.0 al 2.8 
6. Inventory valuation adjustment -785 -381 -1,139 203, -373 -1,059 -896 -836 
7. Net Domestic Income at factor cost 244,110 246,068 250,454 255,091 260,106 261,748 265,929 266,321 
-1.9 0.8 1.8 1.9) 2.0 0.6 1.6 0.1 
8. Indirect taxes less subsidies 47,029 47,083 47,732 47,878. 48,292 49,856 51,121 52,289 
1.2 0.1 1.4 0.3: 0.9 3.2 25 2.3 
9. Capital consumption allowances and 38,614 40,042 40,680 40,331. 39,827 41,623 41,514 41,835 
miscellaneous valuation adjustments 0.0 is} 7 1.6 0.93 -1.2 4.5 -0.3 0.8 
10. Gross Domestic Product at market prices 329,753 333,193 338,866 343,300, 348,225 353,227 358,564 360,445 
-1.3 1.0 17 1.3) 1.4 1.4 1.5 0.5 
. -5.1 4.2 7.0 5.3: 5.9 5.9 6.2 aa 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions, seasonally adjusted at annual rates) TABLE 1 


1998 1999 


1. Wages, salaries and supplementary 196,125 198,030 197,352 199,585: 201,689 

labour income (domestic basis) 3 1.0 -0.3 el fst 

2. Corporation profits before taxes 37,061 35,563 34,976 39,294, 41,841 

“1.3 -4.0 -1.6 12.3: 6.5 

3. Interest and miscellaneous investment 13,363 12,961 13,104 13,275, 13,013 

income -4.3 -3.0 if 1.3) -2.0 

4. Accrued net income of farm operators 479 474 339 345, 187 

from farm production -10.5 “9/4 -28.3 1.61 -45.8 

5. Net income of non-farm unincorporated 23,781 24,079 24,232 24,425, 24,936 

business including rent 1.6 1.3 0.6 0.8: 21 

6. Inventory valuation adjustment 771 -422 -1,640 1,330, -64 

7. Net Domestic Income at factor cost 271,580 270,685 268,363 275,594, 281,602 

2.0 -0.3 -0.9 274 22 

8. Indirect taxes less subsidies 52,276 52,930 52,588 52,278. 53,404 

0.0 fs -0.6 0.6: 2.2 

9. Capital consumption allowances and 41,705 42,975 43,592 44,193, 44,683 

miscellaneous valuation adjustments -0.3 3.0 1.4 1.4) Heil 

10. Gross Domestic Product at market prices 365,561 366,590 364,543 379,689 

1.4 (6}yé) -0.6 2.0 

* 5.8 1 -2.2 5 8.5 
Em ee 


Notes : Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1994 1995 

| i il IV. | i il IV 
1. Personal expenditure on consumer 172,909 174,793 176,653 180,107, 181,279 182,016 184,143 183,175 
goods and services: 1.3 fot ‘heft 2.0: 0.7 0.4 1.2 -0.5 
2. Goods TOOT MERTIEOTO W768; 982 80,497 81,165 80,964 81,750 80,163 
1.2 0.5 0.8 25. 0.8 -0.2 1.0 1.9 
3. Services 95,404 96,914 98,121 99,610. 100,114 101,052 102,393 103,012 
io 1.6 (hes 1.5: 0.5 0.9 3 0.6 
4. Government expenditure on goods and 72,851 71,146 69,131 67,502, 68,964 70,114 70,951 72,581 
services: -2.8 -2.3 -2.8 2.4: 22 17 12 23 
5 Current expenditure 66,142 64,096 61,648 59,466 67,173 62,517 63,319 65,026 
-3.4 -3.1 -3.8 “3.5: 2.8 2.3 1.3 PL 
6. Capital expenditure 6,709 7,050 7,483 8,036 Tiejetes| 7,597 7,632 L595 
3.3 x 6.1 74 23 -3.2 0.5 -1.0 
7. Business gross fixed capital formation: 38,532 40,470 41,465 42,785, 41,864 42,240 39,859 39,795 
4.0 5.0 Zo) 3.2} Zee, 0.9 -5.6 -0.2 
8. Residential construction 15,284 15,780 15,424 15,240 13,988 13,416 13,036 12,900 
4.0 3.2 -2.3 “1.2: -8.2 -4.1 -2.8 -1.0 
g: Non-residential construction 7,339 7,236 7,240 7,032 7,236 7,143 7,222 7,380 
-5.8 -1.4 0.1 -2.9 2.9 153 al 2.2 
10. Machinery and equipment 15,909 17,454 18,801 20,513, 20,6440 21,681 19,601 19,515 
9.3 9.7 a 9.1: 0.6 5.0 9.6 -0.4 
11. Exports of goods and services 171,007 182,685 189,375 200,038. 205,633 199,660 203,005 214,788 
-1.3 6.8 a7 5.6! 2.8 -2.9 Le 5.8 
12. DEDUCT: Imports of goods and services 156,757 164,093 166,692 175,901, 184,087 177,386 172,009 178,860 
-2.2 4.7 1.6 55) 4.7 -3.6 -3.0 4.0 
13. Value of physical change in inventories: 258 -357 259 487, 5,179 5,216 3,771 2,775 
14. Non-farm 414 -251 466 -76 S156 5,041 3,630 2,762 
Hos Farm and grain in commercial channels -156 -106 -207 -411 23 17S 141 13 
16. Statistical discrepancy 613 655 524 639. 101 98 40 -193 
17. Gross Domestic Product at market prices 299,412 305,299 310,715 314,683 318,933 321,958 329,760 334,061 
0.4 2.0 1.8 1.3: 1.4 0.9 2.4 eS} 
18. Gross Domestic Product at 1992 prices 297,115 302,190 306,678 310,172 310,806 312,048 319,000 323,953 
Ss 1.7 15 10 0.2 0.4 oe 1.6 
“ 6.2 7.0 6.1 4.6) 0.8 1.6 9.2 6.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from pervious quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1996 1997 

l Tl tI IV. I ll TT IV 

1. Personal expenditure on consumer 186,161 188,103 190,606 194,070. 196,417 200,125 203,752 206,334 

goods and services: 1.6 1.0 13 1.8 1.2 1.9 1.8 13 

2. Goods 81,397 82,482 83,400 85,662. 86,384 88307 90,419 91,759 

1.5 1.3 1.1 2.7: 0.8 2p 24 1.5 

3. Services 104,764 105,621 107,206 108,408 | 110,033 111,817 113,333 114,575 

1:2 0.8 neo 1.13 1.5 1.6 1.4 14 

4. Government expenditure on goods and 70,357 69,962 67,926 67,259, 67,246 67,839 69,620 69,710 

services: -3.1 -0.6 -2.9 -1.03 0.0 0.9 2.6 0.1 

5. Current expenditure 62,951 62,967 61,374 60,851 61,142 61,864 63,806 64,093 

“3.2 0.0 “210 -0.9: 0.5 1.2 3.1 0.4 

6. Capital expenditure 7,406 6,995 6,552 6,408 6,104 5975 5814 5.617 

-2.0 5.5 -6.3 2.2) -4.7 -2.1 -2.7 -3.4 

7. Business gross fixed capital formation: 42,579 44,028 46,781 49,523, 51,744 53,218 55,035 55,860 

7.0 3.4 6.3 5.9} 4.5 2.8 3.4 1.5 

8. Residential construction 13,348 14,420 15,392 16,324 16,960 17,952 18,092 18,452 

oN5) 8.0 ond 6.1: 3.9 5.8 0.8 2.0 

9. Non-residential construction 8,063 8,732 9,167 9,629: 9505) 937 9293 9414 

9.3 8.3 5.0 503, Sad -1.4 -0.8 ie 

10. Machinery and equipment 21,168 20,877 22,222 23,570. 25,279 25,895 27,650 28,294 

8.5 =7.4 6.4 6.1. 7.2 2.4 6.8 2.3 

11. Exports of goods and services 216,388 219,747 220,961 212,005, 229,057 234,214 238,823 246,270 

0.7 1.6 0.6 -4.4 8.0 2.3 2.0 hy) 

12. DEDUCT: Imports of goods and services 184,767 187,239 186,964 182,541, 197,258 206,195 213,227 222,829 

33 he) -0.1 -2.4 8.1 4.5 3.4 4.5 

13. Value of physical change in inventories: -438 -916 -487 2,531, 811 3,947 4,337 4,780 

14. Non-farm -354 -956 -524 2,799, 737 4,078 4,584 4,957 

15. Farm and grain in commercial channels -84 40 37 268 74 -131 -247 -177 

16. Statistical discrepancy -527 -493 43 453, 208 79 224 320 

17. Gross Domestic Product at market prices 329,753 333,193 338,866 343,300 348,225 353,227 358,564 360,445 

“1.3 1.0 ida 1.3) 1.4 1.4 1.5 0.5 

18. Gross Domestic Product at 1992 prices 318,752 319,672 323,286 324,411, 329,309 334,942 340,524 342,983 

-1.6 0.3 it 0.3: 1.5 ea 17 0.7 

* 6.3 1.2 4.6 1.41 6.2 7.0 6.8 29 

2 7D 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from pervious quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ millions, seasonally adjusted at annual rates) | TABLE 2 


1998 1999 
a a eee pe 


1 Il tl IV: | ll Ul IV 


1. Personal expenditure on consumer 207,707 213,322 214,470 21 5,830, 219,333 

goods and services: 0.7 a7 0.5 0.6: 1.6 

2 Goods 91,931 95,582 96,035 96,196 98,337 

0.2 4.0 0.5 0.2: 22 

a Services 115,776 117,740 118,435 119,634 120,996 

1.0 1.7 0.6 1.03 hal 

4. Government expenditure on goods and 70,258 70,765 70,855 70,442. 70,576 

services: 0.8 0.7 0.1 -0.6: 0.2 

5: Current expenditure 64,542 64,883 65,053 64,775 64,894 

0.7 0.5 0.3 -0.4: 0.2 

6. Capital expenditure 5,716 5,882 5,802 5,682 

1.8 2.9 -1.4 0.3 

7. Business gross fixed capital formation: 55,621 56,686 56,490 60,079 

-0.4 ihe) -0.3 rosy 

8. Residential construction 18,268 18484 17.916 19,720 

-1.0 lee, -3.1 7.3 

9. Non-residential construction 9,167 9,262 9,456 10,058 

0.6 1.0 Za Gl 

10. Machinery and equipment 28,186 28,940 29,118 30,120 30,301 

-0.4 27 0.6 3.4: 0.6 

11. Exports of goods and services 253,082 253,954 255,580 278,666. 284,362 

2.8 0.3 0.6 9.0. 2.0 

12. DEDUCT: Imports of goods and services 226,709 230,904 230,069 253,974, 251,551 

7: 1.9 -0.4 10.4: -1.0 

13. Value of physical change in inventories: 5,094 2,340 -3,099 2,730, -2,857 

14. Non-farm 5,401 2,290 -2,931 2,700 -2,898 

153 Farm and grain in commercial channels -307 50 -168 30 41 

16. Statistical discrepancy 508 427 316 11 9. -253 

17. Gross Domestic Product at market prices 365,561 366,590 364,543 372,065. 379,689 

1.4 0.3 -0.6 Zul A) 

18. Gross Domestic Product at 1992 Prices 347,995 348,812 349,990 357,295. 362,044 

1.5 0.2 0.3 2.11 ia 

* 6.0 0.9 1.4 8.6) 5.4 
SS 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from pervious quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SSS 
ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
a a Se Po 
1994 1995 


1. Personal expenditure on consumer 167,245 169,471 170,822 174,175: 174,145 173,815 175,326 174,303 

goods and services 1.8 oS) 0.8 2.0: 0.0 -0.2 0.9 -0.6 

i Goods 76,472 77,956 78,689 80,820 80,843 80,162 80,780 79,448 

29 1.9 0.9 2.7) 0.0 -0.8 0.8 -1.6 

3. Services 90;773 91,515 927383 93}355 93,302 93,653 94,546 94855 

0.9 0.8 0.7 1.3% -0.1 0.4 1.0 0.3 

4. Government expenditure on goods and 71,870 70,407 68,642 67,069. 68,114 68,904 70,106 71,923 

services: -2.6 -2.0 -2.5 2.3) 1.6 1.2 te7, 2.6 

5: Current expenditure 65,228 63,462 61,320 59,229 60,528 61,593 62,754 64,574 

-3.2 -2.7 “3.4 “3.45 2.2 1.8 1.9 2.9 

6. Capital expenditure 6,642 6,945 7,322 7,840 7,586 7,312 7,352 7,349 

3.5 4.6 5.4 Zi 632 -3.6 0.6 -0.1 

7. Business gross fixed capital formation: 36,683 38,591 39,844 41,401, 40,349 40,161 37,803 38,059 

3.7 or 3.2 3.9 =20) O15) -5.9 0.7 

8. Residential construction 14,868 15,276 14,931 14,625 13,515 12,888 12,287 12,286 

3.4 aa. -2.3 2.0) -7.6 -4.6 -4.7 0.0 

9. Non-residential construction 7,030 6,833 6,782 6,566 6,737 6,664 6,687 6,827 

-7.4 -2.8 -0.7 -3.2) 2.6 “1.1 0.4 2.1 

10. Machinery and equipment 14,785 16,482 18,131 20,210 20,097 20,610 18,829 18,946 

10.1 eo) 10.0 11.5) -0.6 0, -8.6 0.6 

11. Exports of goods and services 164,272 169,309 174,861 1 84,707 186,430 179,874 183,715 193,155 

=) 3.1 3.3 5.6; 0.9 “3.5 Beh Shi) 

12. DEDUCT: Imports of goods and services 144,743 146,251 148,434 157,195, 162,334 155,193 150,753 155,938 

-3.2 1.0 tS 5.93 Me) -4.4 -2.9 3.4 

13. Value of physical change in inventories: 822 226 838 -1 06. 3,636 4,983 2,918 2,412 

14. Non-farm 687 -472 597 -281 | 3,647 4,902 2,865 2,384 

15. Farm and grain in commercial channels 135 698 247 175 if) 80 53 28 

16. Statistical discrepancy 966 437 105 121, 466 -496 -115 39 

17. Gross Domestic Product at 1992 Prices 297,115 302,190 306,678 310,1 72, 310,806 312,048 319,000 323,953 

1.5 17 1.5 11) 0.2 0.4 22 1.6 

6.2 7.0 6.1 46 0.8 1.6 9.2 6.4 

18. Final domestic demand 275,799 278,469 279,308 282,645: 282,608 282,880 283,235 284,284 

0.9 1.0 0.3 1,2: 0.0 0.1 0.1 0.4 

SSS NN 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* ° 5 
Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1996 1997 

| ll 1 IV. | ll i IV 
1. Personal expenditure on consumer 176,527 177,706 179,614 181,808. 182,944 185,813 188,801 190,859 
goods and services 3 0.7 ict 1.2! 0.6 1.6 1.6 1.1 
2. Goods 80,590 81,423 82,330 84,230 84,524 86,154 87,700 88,742 
1.4 1.0 bal 2B 0.3 1.9 1.8 1.2 
3. Services 95,938 96,282 97,284 97,578 98,420 99,659 101,101 102,117 
ts 0.4 1.0 0.3; 0.9 ibe 1.4 1.0 
4. Government expenditure on goods and 69,797 69,132 67,046 66,034, 65,741 66,431 67,864 67,942 
services: -3.0 -1.0 -3.0 15) -0.4 si 22 0.1 
5. Current expenditure 62,514 62,220 60,467 59,541 59,593 60,414 62,068 62,408 
-3.2 -0.5 -2.8 1.5) 0.1 1.4 7, 0.5 
6. Capital expenditure 7,282 “96912 6.578 6,493 6,148 6,017 5,796 5,534 
-0.9 -5.1 -4.8 ie | 25K) -2.1 -3.7 -4.5 
7. Business gross fixed capital formation: 40,904 42,591 45,523 48,507, 50,542 51,241 52,909 53,184 
as 4.1 6.9 6.6: 4.2 1.4 33 0.5 
8. Residential construction 12,761 13,826 14,772 15,621 16,106 16,793 16,845 17,022 
3.9 8.3 6.8 5.8 on 4.3 0.3 1.0 
9. Non-residential construction 7,431 8,033 8,418 8,907 8,720 8527 8,441 8,203 
8.9 8.1 4.8 5.8) 24 -2.2 -1.0 -28 
10. Machinery and equipment BOVI2 W20\732 22333 23,978 25,716 25,921 27,623 27,959 
9.3 0.1 ee 7.4 ie 0.8 6.6 12 
11. Exports of goods and services 193,203 197,436 198,527 190,652, 207,856 211,385 218,502 223,882 
0.0 2.2 0.6 -4.0. 9.0 1m 3.4 25 
12. DEDUCT: Imports of goods and services 161,509 165,406 167,230 164,748. 178,192 182,797 190,893 195,980 
3.6 24 1.1 “4.5 8.2 26 4.4 Ba 
13. Value of physical change in inventories: 133 -1,427 130 2,287. 469 3,008 3,432 3,954 
14. Non-farm 168  -1,468 216 2,063 321 3,095 3,635 4,114 
15. Farm and grain in commercial channels -35 42 -86 224 149 -88 -203 -160 
16. Statistical discrepancy -303 -360 -324 129, -51 -139 -91 -858 
17. Gross Domestic Product at 1992 prices 318,752 319,672 323,286 324,411. 329,309 334,942 340,524 342,983 
-1.6 0.3 ist 0.3: 1.5 lez 17 0.7 
= 6.3 1.2 4.6 145 62 7.0 6.8 29 
18. Final domestic demand 287,228 289,429 292,183 296,348. 299,228 303,485 309,574 311,985 
1.0 0.8 1.0 1.4: 1.0 1.4 2.0 0.8 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1998 1999 
| iI i IV. | il 1 IV 
1. Personal expenditure on consumer 192,161 196,986 196,948 197,245) 200,137 
goods and services 0.7 215) 0.0 0.2: 11s) 
2. Goods 89,340 93,251 93,602 93,576, 95,287 
0.7 4.4 0.4 0.0: 1.8 
ef Services 102,821 103,736 103,346 103,669 104,850 
0.7 0.9 -0.4 0.3: Py, 
4. Government expenditure on goods and 68,589 68,892 68,945 68,434. 68,276 
services: 1.0 0.4 0.1 0) 7 102 
oF Current expenditure 62,845 62,932 62,975 62,524 62,339 
0.7 0.1 0.1 -0.7; -0.3 
6. Capital expenditure 5,744 5,959 5,969 5,910 : 5,937 
3.8 ou, 0.2 “1.0: 0.5 
7. Business gross fixed capital formation: 53,069 54,201 54,009 55,459, 57,298 
-0.2 Pa | -0.4 2.7: 33 
8. Residential construction 16,698 16,758 16,228 16, 436 we ole 
-1.9 0.4 -3.2 1.3) 6.6 
9. Non-residential construction 8,185 8,240 8,339 8,506 8,738 
-0.2 0.7 Le 2.0; 27 
10. Machinery and equipment 28,186 29,203 29,441 30,517 31,046 
0.8 3.6 0.8 ae (fe 
11. Exports of goods and services 230,914 230,658 230,876 247,264. 253,895 
BA -0.1 0.1 7a 27 
12. DEDUCT: Imports of goods and services 200,450 203,440 197,654 213,244, 217,229 
23 1.5 -2.8 7.9: 1.9 
13. Value of physical change in inventories: 4,388 2,179 -2,378 2,695. 593 
14. Non-farm 4,661 2,090 -2,.247 2,591 512 
15. Farm and grain in commercial channels “273 89 -137 105. 81 
16. Statistical discrepancy -676 -664 -756 -55 -926 
17. Gross Domestic Product at 1992 prices 347,995 348,812 349,990 357,29 362,044 
125 0.2 0.3 a les} 
* 6.0 0.9 1.4 8. 5.4 
18. Final domestic demand 313,820 320,079 319,902 321,13 325,711 
0.6 2.0 -0.1 0.4: 1.4 
EEE 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* “Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
1994 1995 

i HHI IV. | i i IV 

1. Wages, salaries and supplementary 161,207 164,275 165,715 167,765, 168,961 169,267 172,122 173,200 

labour income (national basis) -0.3 1.9 0.9 1.23 0.7 0.2 Ute 0.6 

Pe, Net income of farm operators 3 3 2 2] 42 174 462 818 

from farm production =99:0 -3.3 -16.8 -5.1: 1764.4 315.7 165.7 76.9 

se Net income of non-farm unincorp- 17,946 18,327 18,675 18,923, 18,981 18,982 19,288 19,400 

orated business including rent 0.4 By 1.9 1.31 0.3 0.0 1.6 0.6 

4. Interest, dividends and miscel- 33,495 34,658 36,456 37,570, 38,143 38,998 39,221 39,135 

laneous investment income 1ee 3.5 a 3.1 ees} 2.2 0.6 -0.2 

Sy. Current transfers from government, 38,231 39,127 40,238 41,351 40,794 39,736 39,480 38,599 

corporations and non-residents Ze 2.3 2.8 2.8; Ses, -2.6 -0.6 Pye, 

6. Equals: Personal income 250,882 256,390 261,086 265,611 266,921 267,157 270,573 271,152 

0.2 2.2 1.8 1.7) 0.5 0.1 1.3 0.2 

7. Deduct: Personal direct taxes 38,002 40,336 42,692 44,787, 44,049 43,914 44,430 43,830 

-1.4 6.1 5.8 4.9: -1.6 -0.3 1.2 “1.3 

8. Other current transfers to 19,474 18,907 17,238 14,930. 17,576 18,210 19,879 19,432 

government 9.8 -2.9 -8.8 “13.4 17.7 3.6 9.2 -2.2 

9. Equals: Personal disposable income 193,406 197,147 201,156 205,894. 205,296 205,033 206,264 207,890 

-0.3 ye 2.0 2.4) -0.3 “O11 0.6 0.8 

10. Deduct: Personal expenditure on 172,909 174,793 176,653 180,107. 181,279 182,016 184,143 183,175 

consumer goods and services 1.3 1.1 fd 2.0; 0.7 0.4 12 -0.5 

11. Current transfers to corporations 2,709 2,615 3,053 2,895. 3,303 3,800 4,020 4,014 

-14.0 -3.5 16.8 “5.2. 14.1 15.0 5.8 =-0:2 

12. Current transfers to non-residents 400 391 384 374, 400 404 417 431 

0.2 -2.1 -1.9 2.6: 7.0 0.9 3.3 32 

13. Equals: Personal saving 17,388 19,348 21,066 22,518, 20,314 18,813 17,684 20,270 

-12.0 11.3 8.9 6.93 -9.8 -7.4 -6.0 14.6 

14. Personal savings rate 9.0 9.8 10.5 10.9: 9.9 9.2 8.6 9.8 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) 


179,003 182,251 185,514 


1. Wages, salaries and supplementary 172,041 173,055 175,572 i 188,254 188,999 
labour income (national basis ) -0.7 0.6 125) 2.0: EO. 7.8 ake} 0.4 

2 Net income of farm operators 153 390 660 130, 155 285 333 509 
from farm production -81.3 155.0 69.4 “80.3 | 18.6 84.5 17.0 S27 

ae Net income of non-farm unincorp- 19,624 20,032 20,446 21,430 22,069 22,760 23,408 
orated business including rent ee 2.1 72,3} Af 3.0 3.1 2.8 

4. Interest, dividends and miscel- 38,857 38,377 38,654 37,461 37,001 36,946 36,759 
laneous investment income -0.7 “1.2 OF77 -4.3 Al fe) -0.1 -0.5 

‘Se Current transfers from government, 39,442 39,780 39,753 : 39,949 40,550 40,097 39,808 
corporations and non-residents 2, 0.9 -0.1 1.3) -0.8 les) er fat -0.7 

6. Equals: Personal income 270,117 271,634 275,085 279,423, 281,246 285,419 288,390 289,483 
-0.4 0.6 1.3 161) 07 1:5 1.0 0.4 

7. Deduct: Personal direct taxes 45,677 48,028 48,846 50,327, 50,484 51,229 51,630 52,614 
4.2 5.1 1:7 3.0: 0.3 1.5 0.8 1.9 

8. Other current transfers to 18,926 18,673 18,663 17,792, 17,902 18,951 19,611 19,768 
government -2.6 -1.3 -0.1 4.7: 0.6 5.9 a5 0.8 

9. Equals: Personal disposable income 205,514 204,933 207,576 211,304, 212,860 215,239 217,149 217,101 
-1.1 -0.3 1.3 1.8: 0.7 if 0.9 0.0 

10. Deduct: Personal expenditure on 186,161 188,103 190,606 194,070. 196,417 200,125 203,752 206,334 
consumer goods and services 7.6 1.0 1.3 1.8: eZ, 1.9 1.8 1.3 

11. Current transfers to corporations 3,746 3,580 3,472 3,340, 2,799 2,706 2,778 3,041 
-6.7 -4.4 -3.0 “3.8: -16.2 -3.3 2.6 9.5 

12. Current transfers to non-residents 442 436 439 441 453 460 476 491 
2.6 i.3 0.6 0.43 2.8 1.4 3.6 3.1 

13. Equals: Personal saving 15,165 12,814 13,059 13,453, 13,191 11,948 10,143 7,235 
25.2 -15.5 1.9 3.0; -1.9 94 151 -28.7 

14. Personal savings rate 7.4 6.3 6.3 6.4 6.2 5.6 4.7 3.3 


Note: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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Neen nn nnn nnn nnnnnnnnnnnnncnnnenncreneeeeeceeeeeeeee creer ere SSS SSS 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
a 
1998 1999 
I ll tt IV. I iH Hl IV 
1. Wages, salaries and supplementary 193,359 195,237 194,569 196,770, 198,844 
labour income (national basis ) ae 1.0 -0.3 1.1: 1.1 
2: Net income of farm operators 455 450 323 328, 178 
from farm production -10.5 cdah Wameeare 1.6: -45.8 
oe Net income of non-farm unincorp- 23,781 24,079 24,232 24,425, 24,936 
orated business including rent 1.6 1.3 0.6 0.8: Zl 
4. Interest, dividends and miscel- 36,816 37,332 38,253 38,659 38,737 
laneous investment income 0.2 1.4 LS) ted 0.2 
5s Current transfers from government, 42,057 41,447 41,317 41 565. 41,980 
corporations and non-residents Of = /oe} -0.3 0.6: 7.0 
6. Equals: Personal income 296,468 298,545 298,694 301,747 304,675 
24 0.7 0.1 1.0. 1.0 
7. Deduct: Personal direct taxes 53,766 54,598 55,170 55,983, 56,991 
2.2 is 1.0 1.5: 1.8 
8. Other current transfers to 19,846 20,160 20,305 20,427 20,692 
government 0.4 1.6 0.7 0.6: 1.3 
9. Equals: Personal disposable income 222,856 223,787 223,219 225,337 226,992 
27, 0.4 -0.3 0.93 0.7 
10. Deduct: Personal expenditure on 207,707 213,322 214,470 215,830. 219,333 
consumer goods and services 0.7 27 0.5 0.6. 1.6 
11. Current transfers to corporations 3,167 3,241 3,321 3,370. 3,319 
4.1 23 26 15: 1.5 
12. Current transfers to non-residents 594 434 478 527 685 
21.0 = <27.0 10.1 10.3: 30.0 
13. Equals: Personal saving 11,388 6,790 4,950 5,610. 3,655 
57.4 -40.4 -27.1 kes} -34.8 
14. Personal savings rate 5.1 3.0 2.2 2.5. 1.6 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1994 1995 

| il i IV. I il il IV 
1. Personal expenditure on consumer 103.4 103.1 103.4 103.4. 104.1 104.7 105.0 105.1 
goods and services: -0.6 -0.2 0.3 0.0: 0.7 0.6 0.3 0.1 
iz Goods 101.4 99.9 99.8 99.6. 100.4 101.0 101.2 100.9 
-1.7 1.4 -0.1 -0.2: 0.8 0.6 0.2 -0.3 
3. Services 105.1 105.9 106.5 106. 7 107.3 107.9 108.3 108.6 
0.4 0.8 0.6 0.2: 0.6 0.6 0.4 0.3 
4. Government expenditure on goods and 101.4 101.0 100.7 100.6. 101.2 101.8 101.2 100.9 
services: -0.2 -0.3 -0.3 -0.1: 0.6 0.5 -0.5 -0.3 
a Current expenditure 101.4 101.0 100.5 100.4 101.0 MO Tes 100.9 100.7 
0.2 0.4 -0.5 “0.1: 0.6 0.5 -0.6 0.2 
6. Capital expenditure 101.0 HOTS: 102.2 102.5 103.5 103.9 103.8 102.8 
-0.2 0.5 0.7 0.3: 1.0 0.4 0.1 -1.0 
7. Business gross fixed capital formation: 105.0 104.9 104.1 103.3. 103.8 105.2 105.4 104.6 
0.4 -0.2 -0.8 -0.7° 0.4 1.4 0.2 -0.8 
8 Residential construction 102.8 103.3 103.3 104.2 103.5 104.1 106.1 105.0 
0.6 0.5 0.0 0.9: -0.7 0.6 1.9 1.0 
@) Non-residential construction 104.4 105.9 106.8 107.1 107.4 107.2 108.0 108.1 
1.5 1.4 0.8 ONS: 0.3 0.2 0.7 0.1 
10. Machinery and equipment 107.6 HOSO. 103.7 101.5 102.7 105.2 104.1 103.0 
0.6 -1.6 oa 2.1: 2 2.4 1.0 14 
11. Exports of goods and services 104.1 107.9 108.3 108.3. 110.3 111.0 110.5 111.2 
0.3 Oy 0.4 0.0: 1.8 0.6 0.5 0.6 
12. DEDUCT: Imports of goods and services 108.3 112.2 112.3 111.9. 113.4 114.3 114.1 114.7 
1.0 3.6 0.1 “0.4. ‘3 0.8 0.2 0.5 
13. Gross Domestic Product at market prices 100.8 101.0 101.3 101.5. 102.6 103.2 103.4 103.1 
iat 0.3 0.3 0.1: se] 0.5 0.2 0.2 
’ -4.3 1.0 a 05, 47 oe 0.8 1.0 
14. Final domestic demand 103.1 102.9 102.8 102.7, 103.4 104.1 104.1 104.0 
-0.3 -0.2 0.0 0.13 0.6 0.7 0.1 0.2 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 
ener eeeeerreencrerneeeeeereeeeeee SSS SS SSS SSS SSS SS 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
es : 
1996 | 1997 
| ll tI IV. Hl HI IV 
1. Personal expenditure on consumer 105.5 105.9 106.1 106.7 107.4 107.7 107.9 108.1 
goods and services: 0.3 0.4 0.3 0.6: 0.6 0.3 0.2 0.2 
2. Goods 101.0 101.3 107.3 101.7, 102.2 102.5 103.1 103.4 
0.1 0.3 0.0 04: 05 0.3 0.6 0.3 
os Services 109.2 109.7 110.2 died hits 112.2 M25 112.2 
0.6 0.5 0.5 0.8: 0.6 0.4 -0.1 0.1 
4. Government expenditure on goods and 100.8 101.2 101.3 101.9 102.3 102.1 102.6 102.6 
services: -0.1 0.4 0.1 0.5: 0.4 -0.2 0.5 0.0 
is, Current expenditure 100.7 101.2 101.5 102.2 102.6 102.4 102.8 102.7 
0.0 0.5 0.3 0.71 0.4 -0.2 0.4 -0.1 
6. Capital expenditure 101.7 101.2 99.6 98.7 Gie)ys} 99.3 100.3 101.5 
6s -0.5 -1.6 0.9 06 0.0 1.0 1.2 
7. Business gross fixed capital formation: 104.1 103.4 102.8 102.1, 102.4 103.9 104.0 105.0 
-0.4 Oy -0.6 -0.6: 0.3 1.4 0.2 1.0 
8. Residential construction 104.6 104.3 104.2 104.5 105.3 106.9 107.4 108.4 
-0.4 -0.3 -0.1 0.3: 0.8 5 0.5 0.9 
9. Non-residential construction 108.5 108.7 108.9 108.1 109.0 109.9 TORT Ul hafeal 
0.4 0.2 0.2 0.7) 0.8 0.8 0.2 0.9 
10. Machinery and equipment 102.2 100.7 99:5 98.3 98.3 99.9 100.1 101.2 
-0.8 -1.5 -1.2 “1.21 00 1.6 0.2 ii 
11. Exports of goods and services 112.0 111.3 111.3 191.2, 110.2 110.8 109.3 110.0 
0.7 -0.6 0.0 0.1:  -0.9 a5 — Bis 0.6 
12. DEDUCT: Imports of goods and services 114.4 113.2 111.8 110.8, 110.7 112.8 111.7 113.7 
-0.3 -1.0 -1.2 0.9)  -0.1 1.9 -1.0 1.8 
13. Gross Domestic Product at market prices 103.5 104.2 104.8 105.8, 105.7 105.5 105.3 105.1 
0.3 0.8 0.6 1.0: -0.1 -0.3 -0.2 -0.2 
* 1.3 3.0 23 3.9) -0.3 -7.1 -0.6 -0.8 
14. Final domestic demand 104.1 104.4 104.5 104.9 105.4 105.8 106.1 106.4 
0.2 0.2 0.1 0.4: 0.5 0.4 0.2 0.3 
SSeS ES 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 
een nner erence ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeeereeeeerc re SSS SSS SS 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1998 1999 

| i HI IV. iI Hl IV 
1. Personal expenditure on consumer 108.1 108.3 108.9 109.4. 109.6 
goods and services: 0.0 0.2 0.6 0.5: 0.2 
2. Goods 102.9 102.5 102.6 102.8 103.2 
-0.5 -0.4 0.1 0.2: 0.4 
3. Services 112.6 i) teehee) 114.6 115.4. 115.4 
0.4 0.8 1.0 0.73 0.0 
4. Government expenditure on goods and 102.4 102.7 102.8 102.9 103.4 
services: -0.2 0.3 0.1 0.2: 0.4 
Sy, Current expenditure 102.7 103.1 HOSES 103.6 104.1 
0.0 0.4 0.2 0.3: 0.5 
6. Capital expenditure 99.5 98.7 97.2 95.9 G5s74 
2.0 0.8 1.5 1.3) -0.2 
7. Business gross fixed capital formation: 104.8 104.6 104.6 105.0. 104.9 
-0.2 -0.2 0.0 0.43 -0.2 
8. Residential construction 109.4 110.3 110.4 111.8 112.6 
0.9 0.8 0.1 1.3: 0.7 
9. Non-residential construction 112.0 112.4 113.4 114. 7| IiSat 
0.8 0.4 0.9 1.73 0.3 
10. Machinery and equipment 100.0 99.1 98.9 98: 7} 97.6 
-1.2 0.9 -0.2 0.2: fot 
11. Exports of goods and services 109.6 110.1 110.7 112.7) 112.0 
0.4 0.5 0.5 1.8: 0.6 
12. DEDUCT: Imports of goods and services 113.1 113.5 116.4 119.1, 115.8 
-0.5 0.4 2.6 Pay 2.8 
13. Gross Domestic Product at market prices 105.0 105.1 104.2 104.1 104.9 
0.0 0.0 -0.9 0.0: 0.7 
= -0.2 0.2 -3.5 0.1 2.9 
14. Final domestic demand 106.3 106.5 106.9 107.3, 107.5 
-0.1 0.2 0.4 0.4: 0.2 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions) TABLE 7 


1994 1995 1996 1997 1998 


1. Wages, salaries and supplementary 167,097 173,332 177,420 188,919 197,773 
labour income (domestic basis) ibn Shir 2.4 6.5 4.7 

2. Corporation profits before taxes 27,962 33,807 34,705 37,877 36,723 
58.1 20.9 Bip 9.1 -3.0 

3. Interest and miscellaneous investment 17,251 17,233 16,738 14,767 13,176 
income -3.3 -0.1 2 (8) =11-8 -10.8 

4. Accrued net income of farm operators 3 393 351 337 409 
from farm production =99)] 14,290.9 -10.8 -3.9 21.4 

5. Net income of non-farm unincorporated 18,468 19,163 20,242 22,417 24,130 
business including rent 6.7 3.8 5.6 10.7 7.6 

6. Inventory valuation adjustment -2,756 -1,296 -526 -791 -655 
7. Net Domestic Income at factor cost 228,025 242,632 248,930 263,526 271,556 
§5 6.4 2.6 5.9 3.0 

8. Indirect taxes less subsidies 44,692 45,937 47,430 50,390 52,518 
40 28 23) 6.2 42 

9. Capital consumption allowances and 34,811 37,609 39,918 41,200 43,116 
miscellaneous valuation adjustments 6.4 8.0 6.1 $4) 4.7 

10. Gross Domestic Product at market prices 307,528 326,178 336,278 355,116 367,190 


5.4 6.1 SBS) 5.6 3.4 


Note: Percentage change from previous year is given on the second line 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canaa 
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Ontario Economic Accounts, Annual Data 
ener nnn nnn nnn nnnrrr nnn nrnnnnnnnrnnennennccecnccecceeeeceeeeeeceeeeeeeeeeeeeeeeeeecereceece crc SSS 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ millions) TABLE 8 


1994 1995 1996 1oo7) 1998 


1. Personal expenditure on consumer 176,116 182,653 189,735 201,657 212,832 
goods and services: 3.9 3.7 3.9 6.3 ois) 

2. Goods 78,603 81,010 83,235 89,217 94,936 
AAP bY Qi 7.2 6.4 

Bs Services Gos 101,643 106,500 112,440 117,896 
52 4.2 4.8 5:6) 4.9 

4. Government expenditure on goods and 70,157 70,652 68,876 68,604 70,580 
services: 0.0 0.7 72) (5) -0.4 2.9 

o: Current expenditure 62,838 62,993 62,036 62,726 64,813 
-1.5 0.2 -1.5 ial She) 

6. Capital expenditure 7,319 7,659 6,840 5,878 5,767 
14.5 4.6 -10.7 -14.1 -1.9 

7. Business gross fixed capital formation: 40,813 40,939 45,728 53,964 56,762 
es 0.3 if INE 18.0 yo 

8. Residential construction 15,432 13335 14,871 17,864 18,261 
49 -13.6 ALS: 20.1 Ce, 

9. Non-residential construction VGBWE 7,245 8,898 9321 9,410 
-10.9 0.5 22.8 4.8 1.0 

10. Machinery and equipment 18,169 20,359 21,959 26,780 29,090 
19.1 iZ1 7.9 22.0 8.6 

11. Exports of goods and services 185,776 205,771 217,275 237,091 260,321 
14.3 10.8 5.6 9.1 9.8 

12. DEDUCT: Imports of goods and services 165,861 178,086 185,377 209,877 235,414 
13.4 7.4 4.1 13.2 12.2 

13. Value of physical change in inventories: -82 4,235 172 3,469 1,767 
14. Non-farm 138 4,147 241 3,589 1,865 
TS Farm and grain in commercial channels -220 88 -69 -120 -99 
16. Statistical discrepancy 609 14 -131 208 342 
17. Gross Domestic Product at market prices 307,528 326,178 336,278 355,116 367,190 
5.4 6.1 Sai 5.6 3.4 

18. Gross Domestic Product at 1992 prices 304,039 316,452 321,530 336,940 351,023 
Bria 4.1 1.6 4.8 4.2 


Note: Percentage change from previous year Is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 


x 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 
($ millions) TABLE 9 


1994 1995 1996 1997 1998 


1. Personal expenditure on consumer 170,428 174,397 178,913 187,104 195,835 
goods and services: 3.2 2.3 2.6 4.6 Al. 

2, Goods 78,484 80,308 82,143 86,780 92,442 
4.0 2.3 2.3 23:6 6.5 

3. Services 91,944 94,089 96,770 100,324 103,393 
2.6 2.3 2.8 SLi 3.1 

4. Government expenditure on goods and 69,497 69,762 68,002 66,995 68,715 
services: 0.2 0.4 -2.5 =105) 2.6 

5 Current expenditure 62,310 62,362 61,186 61,121 62,819 
Sierlh 0.1 -1.9 =O}7 2.8 

6. Capital expenditure 7,187 7,400 6,816 5,874 5,896 
EB AI 3.0 -7.9 -13.8 0.4 

7. Business gross fixed capital formation: 39,130 39,094 44,381 51,969 54,184 
4.8 -0.1 IS WET 4.3 

8. Residential construction 14,925 12,744 14,245 16,692 16,530 
2.8 -14.6 18 Uhr -1.0 

gy Non-residential construction 6,803 6,729 8,197 8,473 8,317 
-14.2 -1.1 21.8 3.4 -1.8 

10. Machinery and equipment 17,402 19,620 21,939 26,804 29,337 
17.0 12.8 11.8 222, 9.4 

11. Exports of goods and services 173,287 185,793 194,955 215,406 234,928 
Cha Wage 4.9 10.5 9.1 

12. DEDUCT: Imports of goods and services 149,156 156,055 164,723 186,965 203,697 
Vile 4.6 SH(8) 13/5 8.9 

13. Value of physical change in inventories: 445 3,487 281 2,716 1,721 
14. Non-farm 131 3,449 245 2,791 Un ZRS} 
os Farm and grain in commercial channels 314 38 36 a5} 5/2 
16. Statistical discrepancy 408 -26 -279 -285 -663 
17. Gross Domestic Product at 1992 prices 304,039 316,452 321,530 336,940 351,023 
By, 78 4.1 1.6 4.8 4.2 

18. Final domestic demand 279,055 283,253 291,296 306,068 318,734 
Te 1S 2.8 5 if 4.1 


Note: Percentage change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Annual Data 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions) TABLE 10 
ee TU 

1994 1995 1996 1997 1998 
SIS 


1. Wages, salaries and supplementary 164,741 170,887 174,918 186,255 194,983 

labour income (national basis ) UBdA Shel 2.4 6.5 4.7 

Ze Net income of farm operators 3 374 333 321 389 
from farm production =99:1 14290.9 =11019) -3.8 21.4 

a: Net income of non-farm unincorp- 18,468 19,163 20,242 22,417 24,130 

orated business including rent 6.7 3.8 5.6 10.7 726: 

4. Interest, dividends and miscel- 35,545 38,874 38,759 37,042 37,765 

laneous investment income =120 9.4 -0.3 -4.4 2.0 

5: Current transfers from government, 39,737 39,652 39,812 40,101 41,596 

corporations and non-residents 0.3 OZ 0.4 0.7 SET 

6. Equals: Personal income 258,494 268,950 274,064 286,136 298,863 

eS! 4.0 1.9 4.4 44 

7. Deduct: Personal direct taxes 41,454 44,056 48,219 51,489 54,879 

3.4 6.3 OM) 6.8 6.6 

8. Other current transfers to 17,637 18,775 18,513 19,058 20,185 

government Sp) 6.4 -1.4 Zag ye) 

9. Equals: Personal disposable income 199,403 206,119 207,332 215,587 223,799 

0.5 3.4 0.6 4.0 3.8 

10. Deduct: Personal expenditure on 176,116 182,653 189,735 201,657 212,832 

consumer goods and services 3.9 Sa 3.9 6.3 (5) 

11. Current transfers to corporations 2,818 3,784 3,535 2,831 3,275 
4.8 34.3 -6.6 -19.9 1S 

2: Current transfers to non-residents 387 413 439 470 508 

4.9 6.6 6.4 6.9 8.1 

13. Equals: Personal saving 20,082 19,269 13,623 10,631 7,184 

-21.9 -4.0 -29.3 -22.0 -32.4 

14. Personal savings rate 10.1 9.3 6.6 4.9 3.2 
eesSSSaaannanananmSmmS SS 

Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 


ONTARIO TRADE 
($ millions) 


1. Exports of Goods and Services 


2: Of Which: International 


3 Goods 
4. Services 
5. Of Which: Interprovincial goods and services 


6. Imports of Goods and Services 


7. Trade Balance 


34 


1994 


185,776 
14.3 


127,795 
18.4 


111,483 
18.8 


16,312 
16.1 


57,981 
(Sh 7) 


165,861 
13.4 


19,915 


Note: Percentage change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1995 


205,771 
10.8 


145,843 
14.1 


127,720 
14.6 


18,123 
Tiled 


59,928 
3.4 


178,086 
7.4 


27,685 


1996 


217,275 
5.6 


154,385 
SH) 


134,022 
4.9 


20,363 
12.4 


62,890 
4.9 


185,377 
4.1 


31,898 


TABLE 11 

1997 1998 
237,091 260,321 
oF 9.8 
169,684 190,447 
9.9 12.2 
147,261 165,992 
9.9 12.7 
22,423 24,455 
10.1 oF 
67,407 69,874 
7.2 3.7 
209,877 235,414 
13.2 12.2 
27,214 24,907 
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Ontario Economic Accounts, Annual Data 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 12 
——_— a SSSSSSSSSSSSOSPAABLLEE 12 


1994 1995 1996 1997 1998 
1998 


1. Personal expenditure on consumer 103.3 104.7 106.0 107.8 108.7 
goods and services: 0.6 1.4 1.3 1.6 0.8 

2 Goods 100.2 100.9 101.3 102.8 102.7 
-1.7 0.7 0.5 LS -0.1 

3. Services 106.1 108.0 OMT 2a 114.0 
2.6 1.9 1.9 1.8 iba 

4. Government expenditure on goods and 100.9 101.3 101.3 102.4 102.7 
services: -0.2 0.3 0.0 oul 0.3 

By. Current expenditure 100.8 101.0 101.4 102.6 103.2 
-0.4 0.2 0.4 eZ 0.5 

6. Capital expenditure 101.8 103:5 100.4 100.1 ets 
ies) 1.6 -3.0 -0.3 -2.2 

7. Business gross fixed capital formation: 104.3 104.7 103.0 103.8 104.8 
fess} 0.4 -1.6 0.8 0.9 

8. Residential construction 103.4 104.6 104.4 107.0 110.5 
ail 1e2 -0.2 Zo 3.2 

9. Non-residential construction 106.0 107.7 108.5 110.0 113.1 
3.8 1.6 0.8 1.4 2.8 

10. Machinery and equipment 104.4 103.8 100.1 99.9 99.2 
1.8 -0.6 -3.5 -0.2 -0.7 

11. Exports of goods and services 107.2 110.8 111.4 110.1 110.8 
4.2 che} 0.6 2 0.7 

12. DEDUCT: Imports of goods and services 111.2 114.1 eet 2:5 112.3 115.6 
5.3 2.6 -1.4 -0.3 3.0 

13. Gross Domestic Product 101.1 103.1 104.6 105.4 104.6 
-0.3 oe) 1D 0.8 “0.7 

14. Final Domestic Demand 102.9 103.9 104.5 105.9 106.7 
0.6 1.0 0.6 1.4 Ov 


Se ?986sst———~—ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 
ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1994 1995 

TT Hl IV. I T HI IV 

1. Primary 5,453 5,756 5,854 6,036 5,788 5,758 5,878 5,983 
-3.1 5.5 7 3.1 i -4.1 -0.5 Dal 1.8 

2. Manufacturing 54,284 56,896 58,442 60,937 62,654 61,518 61,975 62,251 
LZ 4.8 By 4.3 : 28 te Ohi 0.4 

3. Construction 11,236 11,404 11,549 11,788 11,311 10,968 10,956 10,977 
0.2 1.5 LS 21 : -4.0 -3.0 -0.1 0.2 

4. Utilities 9,705 9,285 8,936 8,596 8,931 9,163 9,601 9,434 
5.6 -4.3 -3.8 -3.8 : 3.9 2.6 48 “1.7 

5. Goods Producing Industries 80,679 83,340 84,782 87,358 88,684 87,407 88,410 88,646 
1.2 3.3 hea 3.0 1.5 -1.4 iki 0.3 

6. Transportation, Storage and 16,267 16,570 16,744 17,033 16,800 16,565 16,937 16,855 
Communication Bp 1.9 hil LF -1.4 -1.4 22 -0.5 

7. Wholesale and Retail Trade 28,353 29,018 29,629 30,730 30,640 30,663 30,892 30,467 
25 2.3 25] 3.7 : -0.3 0.1 0.7 -1.4 

8. Finance, Insurance and 45,126 45,620 45,845 46,048 45,663 46,676 47,490 47,675 
Real Estate 1.4 fed 0.5 0.4} -0.8 2p Le 0.4 

9. Community, Business and 65,107 65,806 66,536 66,772 67,077 67,632 68,223 68,629 
Personal Services 0.4 1.7 fag 0.4 0.5 0.8 0.9 0.6 
10. Government Services 17,224 17,443 17,587 17,623 17,657 17,629 17,384 117,173 


“sal 1.3 0.8 0.2 0.2 -0.2 -1.4 =.2 


11. Services Producing Industries 172,078 174,457 176,341 178,20 
iZ 1.4 14 B 


77,837 179,166 180,926 180,798 
-0.2 0.7 1.0 -0.1 


12. Total Production (1992$) 252,757 257,798 261,123 265,563: 266,521 266,572 269,336 269,445 
at Factor Cost Le 2.0 ise) il. 0.4 0.0 1.0 0.0 
; 5.1 8.2 5.3 7 1.5 0.1 4.2 0.2 


13. Indirect Taxes Less Subsidies : 44,359 44,393 45,555 44,60 
plus Miscellaneous Adjustments 


44,285 45,475 49,665 54,508 


14. Gross Domestic Product (1992$) 297,115 302,190 306,678 310,17 
at Market Prices 1.5 1.7 1.5 i, 
* 6.2 7.0 6.1 4. 


10,806 312,048 319,000 323,953 
0.2 0.4 ee 1.6 
0.8 1.6 9.2 6.4 


Notes: Percentage change from previous quarter is given on second line . 
* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO PRODUCTION BY INDUSTRY, 1992$ 
($millions, seasonally adjusted at annual rates) TABLE 13 


1. Primary 6,042 5,942 5,826 5,667 5,765 5,970 6,096 
1.0 =1.7 -1.9 0.6 1574 3.5 Bs) 

2. Manufacturing 61,863 62,436 63,283 64,647 66,576 67,806 68,739 
-0.6 0.9 1.4 29 3.0 1.8 1.4 

3. Construction 11,103 11,461 12,059 12,319 12,556 12,540 12,408 
1.1 3.2 5.2 1.8 1.9 -0.1 -1.0 

4. Utilities 9,414 9,185 8,998 9,550 9,588 9,162 8,740 
-0.2 -2.4 a0) 1.8 0.4 -4.4 -4.6 

5. Goods Producing Industries 88,422 89,024 90,166 89,936 92,184 94,484 95,477 95,983 
-0.3 0.7 1.3 -0.3 25 25 heed 0.5 

6. Transportation, Storage and 16,703 17,289 17,771 17,625, 18,276 18,361 18,279 18,576 
Communication -0.9 3.5 28 -0.8: 3.7 0.5 -0.4 1.6 

7. Wholesale and Retail Trade 31,630 31,261 31,103 31 073) 32,085 33,252 34,519 35,876 
3.8 5) -0.5 -0.1 : 3.3 3.6 3.8 3.9 

8. Finance, Insurance and 48,516 48,263 48,649 49,622 49,688 50,725 51,269 51,503 
Real Estate 1.8 -0.5 0.8 2.0 0.1 2a) 1.1 0.5 

9. Community, Business and 68,393 68,303 68,425 68,926 69,404 69,830 70,620 70,215 
Personal Services -0.3 -0.1 0.2 0.7: 0.7 0.6 th -0.6 
10. Government Services - 16,519 16,923 16,927 16,998. 16,876 16,652 16,525 16,326 


-3.8 24 0.0 0.4, 07 -1.3 -0.8 1.2 


11. Services Producing Industries 181,761 182,039 182,876 184,244 186,329 188,821 191,213 192,495 


0.5 0.2 0.5 0.7 | if 1.3 ie 0.7 

12. Total Production (1992$) 270,182 271,063 273,042 274,180, 278,513 283,305 286,690 288,479 
at Factor Cost 0.3 0.3 OZ. 0.4 1.6 UTA fee 0.6 

: 1.1 1.3 3.0 7) 6.5 Fag 4.9 25 

13. Indirect Taxes Less Subsidies 48,570 48,609 50,244 50,230, 50,797 51,637 53,834 54,504 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 318,752 319,672 323,286 324,411 329,309 334,942 340,524 342,983 


at Market Prices -1.6 0.3 bi 0.3 1.5 ted 1eZ 0.7 
i -6.3 EZ, 4.6 1.4 i 6:2 7.0 6.8 2.9 
Notes: Percentage change from previous quarter is given on second line . 


* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO PRODUCTION BY INDUSTRY, 1992$ 
($millions, seasonally adjusted at annual rates) TABLE 13 


1. Primary 5,922 5,981 6,133 5,984 6,021 
-2.9 1.0 25 “2,4 0.6 
2. Manufacturing 70,012 69,802 69,622 72,880 73,655 
1.9 -0.3 -0.3 4.7) hl 
3. Construction 12,473 12,532 12,454 12,531 | 12,936 
0.5 0.5 -0.6 0.6 3.2 
4. Utilities 8,679 9,032 9,244 9,1 04, 9,265 
-0.7 4.1 23 “1.51 1.8 
5. Goods Producing Industries 97,087 97,347 97,454 100,500 101,877 
tee 0.3 0.1 oul i 1.4 
6. Transportation, Storage and 19,002 19,078 19,420 20,231 | 20,509 
Communication 23 0.4 1.8 4.2: 1.4 
7. Wholesale and Retail Trade 35,974 36,650 37,078 38,047 38,777 
0.3 1.9 12 2.6: 1.9 
8. Finance, Insurance and 51,592 51,505 52,258 52,508, 52,782 
Real Estate 0.2 -0.2 1.5 0.5: 0.5 
9. Community, Business and 72,357 72,560 72,705 73,573, 73,961 
Personal Services 3.1 0.3 0.2 1.2} 0.5 
10. Government Services 16,479 16,503 16,373 1 6,444, 16,441 


0.9 0.1 -0.8 0.4) 0.0 


11. Services Producing Industries 195,405 196,296 197,834 200,803 202,469 


is 0.5 0.8 15] 0.8 

12. Total Production (1992$) 292,492 293,643 295,288 301,303) 304,346 
at Factor Cost 1.4 0.4 0.6 2.0; 1.0 

: 5.7 1.6 2.3 8.43 4.1 

13. Indirect Taxes Less Subsidies 55,503 55,169 54,703 55,992) 57,698 


plus Miscellaneous Adjustments 


| 362,044 


14. Gross Domestic Product (1992$) 347,995 348,812 349,990 357,29 


at Market Prices 1.5 0.2 0.3 2, ip} 
* 6.0 0.9 1.4 t 5.4 
: 


Notes: Percentage change from previous quarter is given on second line . 
* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions) TABLE 14 
1994 1995 1996 1997 1998 
1. Primary 5,775 5,852 5,861 5,874 6,005 
-1.3 LS 0.1 0.2 BE 
2. Manufacturing 57,640 62,100 62,600 66,942 70,579 
8.2 Ta 0.8 6.9 5.4 
3. Construction 11,494 11,053 11,682 12,456 12,498 
0.2 -3.8 5:7 6.6 0.3 
4. Utilities 9,131 9,282 9,244 9,260 9,015 
2.6 ez -0.4 0.2 -2.6 
5. Goods Producing Industries 84,040 88,287 89,387 94,532 98,097 
5.7 Sef 12 5.8 3.8 
6. Transportation, Storage and 16,653 16,789 17,347 18,373 19,433 
Communication 4.8 0.8 SLE 5.9 5.8 
7. Wholesale and Retail Trade 29,433 30,666 31,267 33,933 36,937 
8.4 4.2 2.0 8.5 8.9 
8. Finance, Insurance and 45,660 46,876 48,763 50,796 51,966 
Real Estate 4.0 BI, 4.0 4.2 23 
9. Community, Business and 66,055 67,890 68,512 70,017 72,799 
Personal Services 2.0 2.8 0.9 22 4.0 
10. Government Services 17,469 17,461 16,842 16,595 16,450 
3.2 0.0 -3.5 -1.5 -0.9 
11. Services Producing Industries 175,270 179,682 182,730 189,714 197,585 
3.9 25 a7 3.8 4.1 
12. Total Production (92$) 259,310 267,968 272,117 284,247 295,681 
at Factor Cost 4.5 E38} 125 4.5 4.0 
13. Indirect Taxes Less Subsidies 44,729 48,483 49,413 52,693 55,342 
plus Miscellaneous Adjustments 
14. Gross Domestic Product (1992$) 304,039 316,452 321,530 336,940 351,023 
at Market Prices S76 4.1 1.6 4.8 4.2 
eS 060005000 wWaouumoouoo” 
Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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For further information on the Ontario Accounts, please contact: 


Emmet Weatherhead Paul Lewis 
(416) 325-0778 (416) 325-0768 


email - weathee@gov.on.ca email - lewisp@gov.on.ca 


Ministry of Finance 
Macroeconomic Analysis & Policy Branch 
Current Analysis Unit 
95 Grosvenor St., 6th Fl. Frost Bldg. N. 


Toronto, ON M7A IZI 


This document is also available on the Internet at http://www.gov.on.ca/FIN/english/oecoeng.htm 
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Ontario Economic Accounts 


The Ontario economy continued to record strong growth in the second 
quarter (April-June) of 1999, with real GDP rising by 1.2% (5.0% 
annualized), after a gain of 1.3% in the first quarter. 


The rise in output in 1999:2 was led by consumer and business spending. 
Ontario domestic demand jumped 2.4%, the strongest quarterly advance 
since 1986. 


The housing market maintained its robust pace, with real residential 
construction climbing 8.0%. Since the start of the year, housing activity has 
recorded its strongest growth period since 1985. 


Businesses picked up the pace of investment spending on plant and 
equipment, with outlays rising 6.1%. Business inventories rose $4.4 billion 
in 1999:2, after a slight run down in the first quarter. 


Consumer spending remained healthy, rising |.4%, following a 1.3% gain 
in the previous quarter. 


By industry, construction, transportation, storage and communications, 
wholesale trade, and manufacturing led broadly based growth in the second 
quarter. 


OVERVIEW: STRONG ECONOMIC GROWTH CONTINUES 


The Ontario economy recorded another A solid gain in after-tax income helped raise 
quarter of strong growth in 1999:2 (April- consumer spending on goods and services 
June), with real GDP rising by 1.2% (5.0% and housing. Following a slight decline in 
annual rate). This followed a gain of |.3% in the first quarter, real business expenditure 
the first quarter. on machinery and equipment bounced back 
sharply, particularly spending on computers. 
The rise in output in the second quarter Non-residential construction extended its 
was the result of a surging domestic recent gains. 
economy, which registered its fastest 
quarterly advance in thirteen years. GDP Prices, as measured by the GDP price 
growth was constrained by a slight decline deflator, rose by 0.7%, following a |.1% rise 
in exports. in the first quarter. 
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Ontario Economic Accounts 


ONTARIO KEY ECONOMIC INDICATORS 
(% change from previous period) 


1997 1998 1998:3 1998:4 1999:1 1999:2 


Real GDP ($1992) 4.8 4.2 0.3 2.1 1.3 1.2 
Personal spending 4.6 4.7 0.0 0.2 1.3 1.4 
Government spending -1.5 2.6 0.1 -0.7 0.3 IES 
Residential construction vee -1.0 -3.2 1.3 7.6 8.0 
Non-residential construction 3.4 -1.8 1.2 2.0 5.4 3.4 
Machinery & equipment ene 9.4 0.8 Out -0.5 6.9 
Exports 10.5 9.1 0.1 wl 2.9 -0.3 
Imports 13.5 8.9 -2.8 7.9 1.9 3.4 
Business Inventories 2.8 1.8 -2.2 2.6 -0.4 4.4 
($1992 billions) 

Nominal GDP (Current$) 5.6 3.4 -0.6 2.1 2.4 2.0 
Corporation profits 9.1 -3.0 -1.6 12:3 7.3 3.7 
Personal income 4.4 4.4 0.1 1.0 2 1.3 
Disposable income 4.0 3.8 -0.3 0.9 1.3 ies) 

Prices 

GDP deflator 0.8 =0)7, -0.9 0.0 1.1 0.7 
Consumer Price Index (Y/Y%) 1.9 0.9 0.8 1.0 0.9 1.9 
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Ontario Economic Accounts 


Household Sector Flourishes 


In the second quarter of 1999, Ontario households spent more on consumer goods and 
services and housing, boosted by rising after-tax income, job gains over the past year and 
continued low interest rates. 


Real consumer spending rose 1.4% in Spending, Income on Upward Trend 
1999:2, similar to the 1.3% advance in the 
previous quarter, continuing an upward $ billions 
trend underway for the past three years. 
Spending on both goods and services 
rose. 


Ontario’s vibrant housing market fuelled 
higher spending on furniture and 
appliances. Consumers also increased 
outlays on communication services. The 
early arrival of warm spring weather 
contributed to reduced spending on 
natural gas. 


1997 1998 1999 


Personal disposable income rose 1.3% in 1999:2, matching the gain recorded in the first 
quarter. After-tax income has been on an upward trend since mid-1996, supported by tax cuts, 
strong job creation and a moderate advance in wage rates. 


The housing market continued its robust growth, with real residential construction up 8.0% 
in 1999:2. Over the past two quarters, 
housing activity in Ontario has increased 
at its fastest pace since 1985. New home 
construction, resale activity and 
renovation and repair expenditures all 
advanced in the second quarter. Housing 
activity has picked-up sharply following 


Robust Housing Activity 


Construction, $1992 billions Starts, Thousands 


Real Residential 


the end of construction strikes in Cractection 
southern Ontario last summer, rising by Housing 2 
nearly 18% over this period. 
\ 
During the second quarter: ry | 
2 Ball | 


e@ All-area housing starts rose 7.4% 1995 1996 1997 1998 1999 
from the first quarter. 


@ Resale activity jumped 17.9% from 
the previous quarter. 


@ Toronto-area new home sales jumped 26.9% from the same period a year ago. 
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Ontario Economic Accounts 


Business Investment Robust 


Business investment on plant and equipment jumped by 6.1% in 1999:2, after rising 0.8% 
in the previous quarter. Both machinery and equipment spending and non-residential 
construction increased at a strong pace. 


Real machinery and equipment Business Investment Strong 
investment rose 6.9%. Gains were 
widespread, with investment in Plant and Equipment Spending $1992 billions 


information technology leading the way. 

Outlays for Year 2000 readiness projects 
contributed to the increase. Strong gains 35 
were also recorded for 


40 


Loe ; 30 
telecommunications equipment, 
transportation equipment other than 25 
autos, and furniture. Non-residential : 
i ee 20 
construction rose 3.4%, after a 5.4% gain 1995 1996 1997 1998 4999 


in 1999:1. 


Exports Level Out 


Ontario real exports, (which include both international and interprovincial exports) declined 
slightly by 0.3% in 1999:2. Exports of cars, chemicals, aircraft engines and parts, and industrial 
machinery declined. Higher exports were recorded in computers, auto parts, 
telecommunications equipment, trucks and lumber. 


The pause in export growth, following very strong growth in preceding quarters, is likely to 
prove temporary. Output of export-related goods continued to grow, and this showed up in 
increased inventories. Businesses rebuilt 
real inventories by $4.4 billion in the 
second quarter, after a slight $0.4 billion 
run down in 1999:1. Export-oriented Trade Surplus Narrows 
manufacturers added to stocks of 
transportation equipment, and electrical $1992 billions 
and electronic products. (Indeed, the “ny 

level of merchandise exports in July and aut 
August stood |.1% above the second 
quarter average.) 


Ontario imports rose 3.4% in the 
second quarter, a reflection of strong 
domestic demand. Higher imports of 1995 1996 1997 1998 1999 
computers, cars, trucks, auto parts and 
industrial equipment outweighed declines 
in aircraft engines and parts. 
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Ontario Economic Accounts 
Inflation Remains Modest 


The aggregate price level, as measured by the GDP price deflator, rose 0.7% during the 
second quarter of 1999, following a I|.1% rise in the first quarter. 


Industry Growth Broadly Based 


Industry growth was widespread across most sectors of the economy, led by construction, 
wholesale trade, communications, business services and manufacturing. Output of goods 
producing industries rose 1.4%, while service producing industries recorded a |.2% gain. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $1992) 


1997 1998 1998:3 1998:4 1999:1 1999:2 


Goods Sector 5.8 3.8 0.2 3.1 1.8 1.4 
Primary Industries 0.2 ml 25 -3.6 OF7, -1.4 
Manufacturing 6.9 5.4 -0.3 4.7 We 123 
Construction 6.6 0.4 -0.8 0.7 5.0 4.7 
Utilities 0.2 -2.4 ENS) -1.0 2.5 -0.2 

Service Sector 3.8 4.1 0.8 1.4 0.9 ez 
Transportation, Storage 5.9 5.8 1.9 4.2 et 1.8 
and Communications 
Wholesale and Retail Trade 3.9 8.8 1.1 2.5 2:3 225 
Finance, Insurance and 4.2 2.3 12 0.4 0.7 0.8 
Real Estate 
Community, Business and 22 4.0 0.3 Aad 0.4 0.7 


Personal Services 


Government -1.5 -0.9 -0.3 0.2 0.1 el 
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Ontario Economic Accounts 


Strong Homebuilding Activity 


Ontario’s construction industry 
continued to grow at a healthy pace. : 
Residential construction activity climbed Construction GDP 
6.1% in 1999:2, while non-residential 
activity had its strongest gain in almost 
three years, up 3.6%. 


Manufacturing Led By Electrical Products and Autos 


Manufacturing output grew |.3% in 1999:2, following a 1.2% advance in the first quarter. 
Electrical equipment accounted for over half of the growth in manufacturing. Almost two- 
thirds of electrical manufacturing is comprised of computers, telecommunications and 
other electronics equipment. In the second quarter, telecommunications and electronics 
equipment production climbed 12.3%, while computer manufacturing.advanced 11.2%. 


Ontario’s transportation equipment industry grew 1.9% in 1999:2, with Ontario auto 
production on track for another output record in 1999. Growth in transportation 
manufacturing was affected by a strike in Hamilton in the railroad rolling stock industry that ran 
from early-April until mid-May. 


Transportation Equipment GDP 


$1992 billions 


1 
1994 1995 1996 1997 1998 1999 
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Ontario Economic Accounts 


Trade Activity Driven by Wholesale Sector in 1999:2 


Wholesale and retail trade activity 


rose 2.5% in 1999:2, its tenth consecutive Wholesale and Retail 
quarter of growth. Wholesale trade Trade GDP 
activity advanced 3.9%, led by sales of =a 

computers and packaged software. 2A ea 

Retail activity rose 0.8%, propelled by 21 Eno esale 
furniture, appliances and furnishings, and 19 


automotive sector sales. F 


15 


13 
1994 1995 1996 1997 1998 1999 


Service Sector Led by Strong Business Activity 


Production in the community, 


business and personal services Business and Computer 


industry rose 0.7% in the second quarter. Services GDP 
: $ 1992 billions 
5 3 - Business 
The business services sector continued 22 
its six year upward trend (2.3%), the . 
fastest growing sector in community, z 
business and personal services. 18 
Computer services advanced at a strong 46 
pace (4.7%) and accounted for close to ae 
one-third of all high-technology 1445 a Hen 
1994 1995 1996 1997 1998 1999 


Business services activity is primarily 
comprised of computer, consulting, 
engineering, advertising, architectural, 
scientific, legal and accounting services. 


Mild Weather and Weak Metal Prices Dampen Output 
Utility output slipped 0.2% in 1999:2. Demand for natural gas declined in the second quarter, 
as spring temperatures were above normal, dampening utility production. Hydro electric 


production advanced 1.3%, as Ontario Power Generation hit a record peak daily load in June. 


Primary production declined |.4% in the second quarter, hampered by lower mining activity. 
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Ontario Economic Accounts 


Mining sector activity dropped 4.0%, reflecting weak metal prices and a gold mine closure in 
mid-June. 


Industrial Structure of Ontario Economy, 1998 
% share 


Manufacturing 23.9% < te Community, Business 


24.6% & Personal Services 


2.0% Primary 


3.0% Utilities 
Finance, Insurance : 
& RealEstate 17.6% oe 4.2% Construction 


5.6% Government 


. 6.6% Transportation, Storage 
Wholesale & Retail Trade 12.5% & Communications 


Macroeconomic Analysis and Policy Branch 


Ministry of Finance : Ontario 
pag 


Ontario Economic Accounts 


Industry Spotlight 


Ontario’s High-Technology Industries Continue Stellar Performance 


Four high-technology industries, computer manufacturing, computer services, 
telecommunication carriers, and manufacturers of telecommunication and electronics products, 
continued their stellar performance, advancing 6.1% in 1999:2, almost matching the record 
6.2% gain in 1999:|. These industries have enjoyed healthy growth over the past several years, 
with their share of total industrial output increasing from 3.8% in 1992 to 5.5% in 1998. 


Computer and telecommunications F 
manufacturing were the driving forces Stellar High-Technology Sector 
behind the solid advance in the high-tech Performance 

sector. Telecommunications and aro 

electronics equipment production 
jumped 12.3% in the second quarter, 
following a solid 9.5% advance in the 
previous quarter. Output of computer 
manufacturers rose 11.2%. 


High om 
Technology / 


Telecommunication services activity Economy 
grew 3.6% in 1999:2. Growth in 1999:2 
was powered by increased demand for 
cellular phones and long distance calling 
despite a 38 day Bell Canada operators 
and technicians strike. This industry has enjoyed 5 years of solid growth. Computer 


services also advanced strongly, up 4.7%. 


Soe NHN WOh NO N 


Employment in these high-technology 
industries has been robust, almost 
doubling since 1992. 203,000 workers Ree 

: 6 3 Telecommunications 45 9% 
are now employed in these industries. Coriare 
The biggest employment group, 
computer system design services, has 


tripled in employees in the last six years. gO 7.9% Computer 
: Manufactunng 


High-Technology Industries, 1998 


% share 


18.7% 
Telecommunications 


Computer 31.4% ~~ and Electronics 


Services Manufacturing 
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Ontario Economic Accounts Revisions 


With the release of the second quarter Ontario Economic Accounts, industry GDP data at 


factor cost have been revised for the year 1998, to reflect the latest changes by Statistics 
Canada. Income and expenditure GDP data at market prices remained unchanged. 
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(1993:1 - 1999:2) 
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Ontario Economic Accounts, Quarterly Data 


en ccc ca a ae 
ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
ED : 
1998 | 1999 
I ll Hl IV. | I il IV 
1. Wages, salaries and supplementary 196,125 198,030 197,352 199,585, 202,453 205,743 
labour income (domestic basis) ne 7.0 -0.3 1.7: 1.4 1.6 
2. Corporation profits before taxes 37,061 35,563 34,976 39,294, 42,163 43,743 
-1.3 -4.0 -1.6 12.3; 7.3 3 
3. Interest and miscellaneous investment 13,363 12,961 13,104 13,275, 13,514 13,617 
income -4.3 “3.0 11 1.3: 1.8 0.8 
4. Accrued net income of farm operators 479 474 339 238 218 
from farm production =10:5 -1.1 -28.3 -30.9 -8.5 
5. Net income of non-farm unincorporated 23,781 24,079 24,232 24,916 25,347 
business including rent 1.6 hse} 0.6 2.0 od 
6. Inventory valuation adjustment 771 -422 -1,640 -284 -20 
7. Net Domestic Income at factor cost 271,580 270,685 268,363 283,000 288,648 
2.0 -0.3 -0.9 2.7 2.0 
8. Indirect taxes less subsidies 52,276 52,930 52,588 53,233 54,077 
0.0 1.3 -0.6 1.8 1.6 
9. Capital consumption allowances and 41,705 42,975 43,592 44,762 45,727 
miscellaneous valuation adjustments -0.3 3.0 1.4 1.3 Ze) 
10. Gross Domestic Product at market prices 365,561 366,590 364,543 372,065: 380,995 388,452 
1.4 0.3 -0.6 211 24 2.0 
* 5.8 If oe 85. 10.0 8.1 
e6N6e6e(q—03gjagpaoaa&x&xS SSS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1998 1999 

| ll i IV. | II i IV 
1. Personal expenditure on consumer 207,707 213,322 214,470 215,830 218,783 222,928 
goods and services: 0.7 27 0.5 0.6: 1.4 1.9 
2B. Goods 91,931 95,582 96,035 96,196 98,078 99,876 
0.2 4.0 0.5 0.2. 2.0 1.8 
S} Services 115,776 117,740 118,435 119,634 120,705 123,052 
1.0 17 0.6 1.0: 0.9 1.9 
4. Government expenditure on goods and 70,258 70,765 70,855 70,442, 71,210 72,140 
services: 0.8 C7. 0.1 -0.6: ee 1.3 
SI. Current expenditure 64,542 64,883 65,053 64,775 65,379 65,968 
0.7 0.5 0.3 -0.4 0.9 0.9 
6. Capital expenditure MING 5,882 5,802 5,667 5,831 6,172 
1.8 2.9 -1.4 “2.3: 2.9 5.9 
7. Business gross fixed capital formation: 55,621 56,686 56,490 58,252, 59,736 62,095 
-0.4 1.9 -0.3 3.1} 2.5 3.9 
8. Residential construction 18,268 18,484 17,916 18,376 19,932 21,760 
-1.0 12 -3.1 2.6: 85 92 
9. Non-residential construction 9,167 9,262 9,456 9,756 10,344 10,771 
0.6 1.0 24 3.2} 6.0 4.1 
10. Machinery and equipment 28,186 28,940 29,118 30,120 29,460 29,564 
-0.4 27 0.6 Saige 22 0.4 
11. Exports of goods and services 253,082 253,954 255,580 278,666 283,946 281,764 
2.8 0.3 0.6 9.0: 1.9 -0.8 
12. DEDUCT: Imports of goods and services 226,709 230,904 230,069 253,974. 252,022 253,530 
1h 1.9 -0.4 10.4.  -0.8 0.6 
13. Value of physical change in inventories: 5,094 2,340 -3,099 2,730 -1,006 2,568 
14. Non-farm 5,401 2,290 -2,931 2,700 -1,109 2,198 
15: Farm and grain in commercial channels -307 50 -168 30. 103 370 
16. Statistical discrepancy 508 427 316 1 19: 348 487 
17. Gross Domestic Product at market prices 365,561 366,590 364,543 372,065 380,995 388,452 
1.4 0.3 -0.6 PT 24 2.0 
18. Gross Domestic Product at 1992 prices 347,995 348,812 349,990 357,295, 361,892 366,325 
1.5 0.2 0.3 Pash 1.3 1.2 
* 6.0 0.9 1.4 8.6. 5.2 5.0 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* 5 . 
Annualized per cent change from pervious quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
a Sar aS a EE EE LNT PE TS ELS LE LT 
1998 1999 
l Il Hl I Il Hl IV 
1. Personal expenditure on consumer 192,161 196,986 196,948 199,725 202,574 
goods and services 0.7 AS) 0.0 1.3 1.4 
Zs Goods 89,340 93,251 93,602 95,037 96,127 
0.7 4.4 0.4 1.6 ipl) 
Sh Services 102,821 103,736 103,346 104,688 106,447 
0.7 0.9 -0.4 1.0 hei 
4. Government expenditure on goods and 68,589 68,892 68,945 68,434, 68,610 69,658 
services: 1.0 0.4 0.1 0.7: 0.3 15 
&: Current expenditure 62,845 62,932 62,975 62,524 62,504 63,007 
0.7 0.1 0.1 -0.7; 0.0 0.8 
6. Capital expenditure 5,744 5,959 5,969 5,910 6,106 6,651 
3.8 co 0.2 “1.0: he) 8.9 
7. Business gross fixed capital formation: 53,069 54,201 54,009 55,459, 57,021 60,826 
“02 2a -0.4 274 2.8 6.7 
8. Residential construction 16,698 16,758 16,228 16,436 | 17,686 19,105 
-1.9 0.4 -3.2 1.3) 7.6 8.0 
9. Non-residential construction 8,185 8,240 8,339 8,506 8,964 9,269 
-0.2 0.7 1.2 2.0: 5.4 3.4 
10. Machinery and equipment 28,186 29,203 29,441 30,517 30;371 32,452 
0.8 3.6 0.8 3.73 -0.5 6.9 
11. Exports of goods and services 230,914 230,658 230,876 247,264, 254,432 253,613 
3.1 -0.1 0.1 fale 2.9 -0.3 
12. DEDUCT: Imports of goods and services 200,450 203,440 197,654 213,244, 217,260 224,562 
2.3 1.5 -2.8 7.9) 1.9 3.4 
13. Value of physical change in inventories: 4,388 2,179 -2,378 2,695. -309 4,547 
14. Non-farm 4,661 2,090 -2,247 2,591 -389 4,352 
15. Farm and grain in commercial channels PENGE) 89 -131 105 80 195 
16. Statistical discrepancy -676 -664 -756 558. -327 -331 
17. Gross Domestic Product at 1992 prices 347,995 348,812 349,990 357,295, 361,892 366,325 
1.5 0.2 0.3 2.11 1.3 12 
* 6.0 0.9 1.4 8.6 5.2 5.0 
18. Final domestic demand 313,820 320,079 319,902 321,1 37, 325,355 333,058 
0.6 2.0 -0.1 0.4: iS} 2.4 
aeGQ3<—«—«s sss SS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* A r 
Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions, seasonally adjusted at annual rates) 


1998 

1 il HI IV. | il 
1. Wages, salaries and supplementary 193,359 195,237 194,569 196,770 199,597 202,841 
labour income (national basis) 2.3 1.0 -0.3 1.9] 1.4 1.6 
Pon Net income of farm operators 455 450 323 328, 227 207 
from farm production -10.5 oft) weree.o 1.6:  -30.9 “8.5 
} Net income of non-farm unincorp- 23,781 24,079 24,232 24,425, 24,916 25,347 
orated business including rent 7.6 1.3 0.6 0.8: 2.0 tei 
4. Interest, dividends and miscel- 36,816 37,332 38,253 38,659 39,007 39,241 
laneous investment income 0.2 1.4 25 1.1: 0.9 0.6 
5s Current transfers from government, 42,057 41,447 41,317 41 565, 41,600 41,559 
corporations and non-residents nv -1.5 -0.3 0.6: 0.1 -0.1 
6. Equals: Personal income 296,468 298,545 298,694 301 747 305,347 309,195 
24 0.7 0.1 1.0: 1.2 13 
7. Deduct: Personal direct taxes 53,766 54598 55,170 55,983. 56,151 56,713 
ee 1.5 1.0 1.83 0.3 1.0 
8. Other current transfers to 19,846 20,160 20,305 20,427 20,853 21,273 
government 0.4 1.6 O17 0.6: 24 2.0 
9. Equals: Personal disposable income 222,856 223,787 223,219 225,337 228,343 231,209 
eM 0.4 -0.3 0.9: 1.3 1.3 
10. Deduct: Personal expenditure on 207,707 213,322 214,470 215,830. 218,783 222,928 
consumer goods and services 0.7 Zefa 0.5 0.6: 1.4 see) 
dite Current transfers to corporations 3,167 3,241 3,321 3,370 3,450 3,533 
4.1 2.3 25 1.5: 2.4 24 
12. Current transfers to non-residents 500 508 512 510. 521 527 
1.8 7 0.8 -0.4: 2.0 1.3 
13. Equals: Personal saving 11,482 6,716 4,916 5,627 5,589 4,221 
S854 -41.5 -26.8 14.5 -0.7 -24.5 
14. Personal savings rate bye 3.0 722 2.5. 2.4 1.8 

Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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($ millions, seasonally adjusted at annual rates) TABLE 5 
1998 1999 
I Hi i IV. HN HI IV 
1. Exports of Goods and Services 253,082 253,954 255,580 278,666. 283,946 281,764 
2.8 0.3 0.6 9.0: io -0.8 
2. Of Which: International 184,266 183,716 185,700 208,106 212,648 210,356 
3.8 -0.3 id 12.1 i Be “ihe 
3} Goods 160,696 159,148 162,054 182, 068: 186,444 184,498 
3.9 -1.0 1.8 12.4: 2.4 -1.0 
4. Services 23,570 24,568 23,646 26, 038: 26,204 25,858 
Dip 4.2 -3.8 10.1: 0.6 -1.3 
5. Of Which: Interprovincial goods and services 68,816 70,238 69,880 70,560, 71,298 71,408 
0.2 24 -0.5 1.0: 1.0 0.2 
6. Imports of Goods and Services 226,709 230,904 230,069 253,974 252,022 253,530 
brs 1.9 -0.4 10.4.  -0.8 0.6 
7. Trade Balance 26,373 23,050 25,511 24,692. 31,924 28,234 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


nnn SSS SSS SSS SU SSS SSS 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 


1998 1999 


1. Personal expenditure on consumer 108.1 108.3 108.9 109.4. 109.5 110.0 


goods and services: 0.0 0.2 0.6 0.5: 0.1 0.5 
2. Goods 102.9 102.5 102.6 102.8 103.2 103.9 
-0.5 -0.4 0.1 0.2. 0.4 0.7 
3. Services 112.6 113.5: 114.6 115.4 175.3 115.6 
0.4 0.8 1.0 0.7:  -0.1 0.3 
4. Government expenditure on goods and 102.4 102.7 102.8 102.9 103.8 103.6 
services: -0.2 0.3 0.1 0.2: 0.8 -0.2 
By. Current expenditure 102.7 103.1 103.3 103.6 104.6 104.7 
0.0 0.4 0.2 0.3: 1.0 0.1 
6. Capital expenditure 99.5 98.7 97.2 95.9 95.5 92.8 
-2.0 -0.8 “1.5 “1.33 -0.4 -2.8 
7. Business gross fixed capital formation: 104.8 104.6 104.6 105.0 104.8 102.1 
-0.2 -0.2 0.0 04 -03 -2.6 
8. Residential construction 109.4 110.3 110.4 113.9 
0.9 0.8 0.1 isi 
g. Non-residential construction 112.0 112.4 113.4 116.2 
0.8 0.4 Or 0.7 
10. Machinery and equipment 100.0 CET 98.9 91.1 
-1.2 -0.9 -0.2 =Oni 
11. Exports of goods and services 109.6 110.1 110.7 111.1 
-0.4 0.5 0.5 -0.4 
12. DEDUCT: Imports of goods and services 113.1 113.5 116.4 119.1 116.0 112.9 
-0.5 0.4 2.6 2.3: -2.6 -2.7 
13. Gross Domestic Product at market prices 105.0 105.1 104.2 104.1 105.3 106.0 
0.0 0.0 -0.9 0.0: 1.1 0.7 
Sad -0.2 0.2 “3.5 -0.1: 4.5 29 
14. Final domestic demand 106.3 106.5 106.9 107.3, 107.5 107.2 
-0.1 0.2 0.4 0.4: 0.2 -0.2 

=737.7.—es oo 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


NN ———————— 
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Ontario Economic Accounts, Annual Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions) TABLE 7 


URE) ee eee 


1994 1995 1996 1997 1998 


eS 000$09BaaSumum—mouw 


1. Wages, salaries and supplementary 167,097 173,332 177,420 188,919 197,773 
labour income (domestic basis) 1.7 Shih 2.4 6.5 4.7 

2. Corporation profits before taxes 27,962 33,807 34,705 37,877 36,723 
58.1 20.9 2k 9.1 -3.0 

3. Interest and miscellaneous investment 17,251 17,233 16,738 14,767 13,176 
income -3.3 -0.1 -2.9 -11.8 -10.8 

4. Accrued net income of farm operators 3 393 351 337 409 
from farm production -99.1 14290.9 -10.8 -3.9 21.4 

5. Net income of non-farm unincorporated 18,468 19,163 20,242 22,417 24,130 
business including rent 6.7 3.8 5.6 10.7 7.6 

6. Inventory valuation adjustment -2,756 -1,296 -526 -791 -655 
7. Net Domestic Income at factor cost 228,025 242,632 248,930 263,526 271,556 
15) 253 6.4 2.6 5.9 3.0 

8. Indirect taxes less subsidies 44,692 45,937 47,430 50,390 52,518 
4.0 2.8 Sh) 6.2 4.2 

9. Capital consumption allowances and 34,811 37,609 39,918 41,200 43,116 
miscellaneous valuation adjustments 6.4 8.0 on B22 4.7 

10. Gross Domestic Product at market prices 307,528 326,178 336,278 355,116 367,190 
5.4 6.1 ehil 5.6 3.4 


Sees 


Note: Percentage change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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————— SSS 
ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions) 


——$—$—$—$—<—————— EE VS 


—_ 


. Personal expenditure on consumer 
goods and services: 


fo). Goods 


Sf, Services 


> 


. Government expenditure on goods and 
services: 


o: Current expenditure 


6. Capital expenditure 


N 


. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


70. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 
14. Non-farm 

US Farm and grain in commercial channels 
16. Statistical discrepancy 


17. Gross Domestic Product at market prices 


18. Gross Domestic Product at 1992 prices 


TABLE 8 

1994 1995 1996 1997 1998 
176,116 182,653 189,735 201,657 212,832 
eke) ETL 3.9 6.3 oO.) 
78,603 81,010 83,235 89,217 94,936 
Ze, 3.1 Peni fs Ti, 6.4 
97,513 101,643 106,500 112,440 117,896 
5.2 4.2 4.8 5.6 4.9 
70,157 70,652 68,876 68,604 70,580 
0.0 0.7 Zo) -0.4 2.9 
62,838 62,993 62,036 62,726 64,813 
Heo) 0.2 =ii[A8) ei 3.3 
7,319 Z,009 6,840 5,878 5,767 
14.5 4.6 NOK GE -14.1 =e) 
40,813 40,939 45,728 53,964 56,762 
Tee 0.3 Pade 18.0 Spe) 
15,432 13,335 14,871 17,864 18,261 
4.9 -13.6 UL 20.1 2.2 
Ugo 7,245 8,898 9,321 9,410 
-10.9 0.5 22.8 4.8 7.0 
18,169 20,359 21,959 26,780 29,090 
UeLY 12.1 Tics) 22.0 8.6 
185,776 205,771 217,275 237,091 260,321 
14.3 10.8 5.6 9.1 9.8 
165,861 178,086 185,377 209,877 235,414 
13.4 7.4 4.1 13.2 12.2 
-82 4,235 172 3,469 1,767 

138 4,147 241 3,589 1,865 
-220 88 -69 -120 i) 
609 14 -131 208 342 
307,528 326,178 336,278 355,116 367,190 
5.4 6.1 3.7 5.6 3.4 
304,039 316,452 321,530 336,940 351,023 
yh 4.1 1.6 4.8 4.2 


——————_—_OCOsX—X— 
—se-_—_—_: 3. .\®\Kks.sssww—————SS>>>~>>>]][—_—>>={&€==—=—"==aRnNnnanananana2an===ar_=a=a_a_a_—n—e—e—e—e——— 


Note: Percentage change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Annual Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 
($ millions) TABLE 9 


1994 1995 1996 1997 1998 


1. Personal expenditure on consumer 170,428 174,397 178,913 187,104 195,835 
goods and services: 3.2 2.3 2.6 4.6 4.7 
2p Goods 78,484 80,308 82,143 86,780 92,442 
4.0 2.3 2.3 5.6 625) 
Sh Services 91,944 94,089 96,770 100,324 103,393 
2.6 23 2.8 Shy Shi 
4. Government expenditure on goods and 69,497 69,762 68,002 66,995 68,715 
services: 0.2 0.4 -2.5 -1.5 2.6 
Sy, Current expenditure 62,310 62,362 61,186 61,121 62,819 
-1.1 0.1 -1.9 -0.1 2.8 
6. Capital expenajture Meahse 7,400 6,816 5,874 5,896 
igen co(9) -7.9 -13.8 0.4 
7. Business gross fixed capital formation: 39,130 39,094 44,381 51,969 54,184 
4.8 - -0.1 13.5 hol} 4.3 
8. Residential construction 14,925 12,744 14,245 16,692 16,530 
2.8 -14.6 11.8 WE -1.0 
9. Non-residential construction 6,803 6,729 8,197 8,473 8,317 
-14.2 -7.1 21.8 3.4 -1.8 
10. Machinery and equipment 17,402 19,620 21,939 26,804 29/3387. 
17.0 12.8 11.8 22.2 9.4 
11. Exports of goods and services 173,287 185,793 194,955 215,406 234,928 
9.7 7.2 4.9 10.5 9.1 
12. DEDUCT: Imports of goods and services 149,156 156,055 164,723 186,965 203,697 
Wei 4.6 5.6 fhe) 8.9 
13. Value of physical change in inventories: 445 3,487 281 2,716 1,721 
14. Non-farm 131 3,449 245 2,791 ies} 
INS}. Farm and grain in commercial channels 314 38 36 -75 -62 
16. Statistical discrepancy 408 -26 -279 -285 -663 
17. Gross Domestic Product at 1992 prices 304,039 316,452 321,530 336,940 351,023 
On, 4.1 1.6 4.8 4.2 
18. Final domestic demand 279,055 283,253 291,296 306,068 318,734 
Tf, Legs) 2.8 Sal 4.1 

Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions) 


1. Wages, salaries and supplementary 
labour income (national basis) 


10. 


11. 


12. 


13. Equals: 


. Equals: 


. Deduct: 


. Equals: 


Deduct: 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 


Personal income 


Personal direct taxes 


Other current transfers to 


government 


Personal disposable income 


Personal expenditure on 


consumer goods and services 


Current transfers to corporations 


Current transfers to non-residents 


Personal saving 


14. Personal savings rate 


1994 


164,741 
ede 


39,737 
0.3 


258,494 
1.3 


41,454 
3.4 


17,637 
9) 


199,403 
0.5 


176,116 
3.9 


2,818 
4.8 


387 
4.9 


20,082 
IS) 


10.1 


1995 


170,887 
3.7 


374 
14290.9 


19,163 
3.8 


38,874 
9.4 


39,652 
Oy 


268,950 
4.0 


44,056 
6.3 


18,775 
6.4 


206,119 
3.4 


182,653 
3.7 


3,784 
34.3 


413 
6.6 


1996 


174,918 
2.4 


333 
-10.9 


20,242 
5.6 


38,759 
-0.3 


39,812 
0.4 


274,064 
1.9 


48,219 
9.5 


18,513 
-1.4 


207,332 
0.6 


189,735 
3.9 


3,535 
-6.6 


TABLE 10 
1997 1998 
186,255 194,983 
6.5 4.7 

321 389 
-3.8 21.4 
22,417 24,130 
10.7 7.6 
37,042 37,765 
-4.4 2.0 
40,101 41,596 
0.7 3.7 
286,136 298,863 
4.4 4.4 
51,489 54,879 
6.8 6.6 
19,058 20,185 
fens) ye) 
215,587 223,799 
4.0 3.8 
201,657 212,832 
6.3 ro) 
2,831 3,275 
=19.9 USEF 
470 508 

6.9 8.1 
10,631 7,184 
-22.0 -32.4 
4.9 3.2 


Note: 


Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
Ea SE SS ER Pa ST CES SSE SESS UPD SSE SE CEE ESSE Wt ESL INS SE ELE ESS GGETES A EOE, BRITT ERSTE BS ES ORY SSA RRS PW ES A IOS SSS a ns Te 


Ontario Economic Accounts, Annual Data 


ONTARIO TRADE 


22 


($ millions) TABLE 11 
1994 1995 1996 1997 1998 

1. Exports of Goods and Services 185,776 205,771 217,275 237,091 260,321 
14.3 10.8 5.6 9.1 9.8 

2: Of Which: International 127,795 145,843 154,385 169,684 190,447 
18.4 14.1 5.9 9.9 OB 

gh Goods 111,483 127,720 134,022 147,261 165,992 
18.8 14.6 4.9 9.9 12a 

4. Services 16,312 18,123 20,363 22,423 24,455 
16.1 Pilot 12.4 10.1 9.1 

ay, Of Which: Interprovincial goods and services 57,981 59,928 62,890 67,407 69,874 
6.1 3.4 4.9 Tee, ehié 

6. Imports of Goods and Services 165,861 178,086 185,377 209,877 235,414 
13.4 7.4 4.1 WELZ 12.2 

7. Trade Balance 19,915 27,685 31,898 27,214 24,907 


Note: Percentage change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Annual Data 


ONTARIO DEFLATORS 


(1S92=7100) TABLE 12 
EE TL 


1994 1995 1996 1997 1998 
EEE :,:,;_____ 


1. Personal expenditure on consumer 103.3 104.7 106.0 107.8 108.7 
goods and services: 0.6 1.4 1.3 1.6 0.8 

2, Goods 100.2 100.9 101.3 102.8 102.7 
=i) 0.7 0.5 125 -0.1 

3. Services 106.1 108.0 110.1 diZot 114.0 
2.6 129 1.9 1.8 Ved 

4. Government expenditure on goods and 100.9 101.3 101.3 102.4 102.7 
services: -0.2 0.3 0.0 el, Os; 

oS: Current expenditure 100.8 101.0 101.4 102.6 10352 
-0.4 0.2 0.4 eZ 0.5 

6. Capital expenditure 101.8 103.5 100.4 100.1 97.8 
13 1.6 -3.0 0.3 ae 

7. Business gross fixed capital formation: 104.3 ° 104.7 103.0 103.8 104.8 
Bess 0.4 -1.6 0.8 0.9 

8. Residential construction 103.4 104.6 104.4 107.0 110.5 
2a 1.2 -0.2 Ze 3.2 

9. Non-residential construction 106.0 107.7 108.5 110.0 TIBaf 
3.8 1.6 0.8 1.4 2.8 

70. Machinery and equipment 104.4 103.8 100.1 99:9 99:2 
1.8 -0.6 -3.5 0.2 -0.7 

11. Exports of goods and services 107.2 110.8 111.4 110.1 110.8 
4.2 3.3 0.6 -1.2 0.7 

12. DEDUCT: Imports of goods and services 111.2 114.1 112.5 112.3 115.6 
5.3 2.6 -1.4 -0.3 3.0 

13. Gross Domestic Product 101.1 103.1 104.6 105.4 104.6 
-0.3 1.9 ED) 0.8 -0.7 

14. Final Domestic Demand 102.9 103.9 104.5 105.9 106.7 
0.6 1.0 0.6 1.4 OZ, 
ae————eaeeaSaea])o Elle 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SS SS SSS SSS SSS SS SSS SS SSS SSS SSS SSS SSS 


24 


Ontario Economic Accounts, Quarterly Data 
ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1998 1999 

| Il il IV | Il iil IV 
1. Primary 5,920 6,002 6,151 5,930, 5,970 5,888 
-2.9 1.4 2.5 3.6: 0.7 -1.4 
2. Manufacturing 70,012 69,802 69,622 72,880, 73,776 74,739 
1.9 -0.3 -0.3 4.77 1.2 1.3 
3. Construction 12,462 12,553 12,450 12,539 13,163 13,776 
0.4 0.7 -0.8 0.7: 5.0 4.7 
4. Utilities 8,764 8,947 9,264 9,169, 9,396 9,380 
0.3 Bay 3.5 “1.03 25 -0.2 
5. Goods Producing Industries 97,158 97,303 97,487 100,518 102,306 103,783 

12 0.1 0.2 3.1 | 1.8 1.4 

6. Transportation, Storage and 18,970 19,083 19,440 20,251 20,481 20,854 
Communication Be] 0.6 1.9 4.2: il 1.8 
7. Wholesale and Retail Trade 35,974 36,673 37,070 38,015, 38,877 39,845 
0.3 1.9 ib 25! 2.3 25 
8. Finance, Insurance and 51,560 51,600 52,196 52,418. 52,783 53,215 
Real Estate 0.1 0.1 We2 0.4 OF 0.8 
9. Community, Business and 72,518 72,492 72,721 73,486. 73,816 74,319 
Personal Services B15) 0.0 0.3 ile 0.4 0.7 
10. Government Services 16,473 16,467 16,414 1 6,448, 16,458 16,633 


0.9 0.0 -0.3 0.2, 0.1 et 


11. Services Producing Industries 195,496 196,314 197,842 200,619 202,415 204,867 


1.6 0.4 0.8 1.4 0.9 hE 

12. Total Production (1992$) 292,654 293,617 295,329 301,136, 304,721 308,650 
at Factor Cost 1.4 0.3 0.6 2.0 | ee 1.3 

= 5.9 1.3 24 8.1 4.8 5.3 

13. Indirect Taxes Less Subsidies 55,342 55,195 54,661 56,1 59 57,170 57,675 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 347,995 348,812 349,990 366,325 
at Market Prices 155) 0.2 0.3 12 
% 6.0 0.9 1.4 5.0 

Notes: Percentage change from previous quarter is given on second line . 


* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions) TABLE 14 
1994 1995 1996 1997 1998 
1. Primary 5,775 5,852 5,861 5,874 6,001 
-1.3 3: 0.1 0.2 S| 
2. Manufacturing 57,640 62,100 62,600 66,942 70,579 
8.2 Moll 0.8 6.9 5.4 
3. Construction 11,494 11,053 11,682 12,456 12,501 
0.2 -3.8 Siu 6.6 0.4 
4. Utilities 9,131 9,282 9,244 9,260 9,036 
2.6 iw -0.4 0.2 -2.4 
5. Goods Producing Industries 84,040 88,287 89,387 94,532 98,116 
5:7 Sal ie 5.8 3.8 
6. Transportation, Storage and 16,653 16,789 17,347 18,373 19,436 
Communication 4.8 0.8 ae 5.9 5.8 
7. Wholesale and Retail Trade 29,433 30,666 31,267 33,933 36,933 
8.4 4.2 2.0 8.5 8.8 
8. Finance, Insurance and 45,660 46,876 48,763 50,796 51,943 
Real Estate 4.0 2 4.0 4.2 XS) 
9. Community, Business and 66,055 67,890 68,512 70,017 72,805 
Personal Services 2.0 2.8 0.9 Qe 4.0 
10. Government Services 17,469 17,461 16,842 16,595 16,450 
oye) 0.0 crete) “Hera -0.9 
11. Services Producing Industries 175,270 179,682 182,730 189,714 197,568 
3.9 2.5 eva 3:8 4.1 
12. Total Production (92$) 259,310 267,968 272,117 284,247 295,684 
at Factor Cost 4.5 BS) 1.5 4.5 4.0 
13. Indirect Taxes Less Subsidies 44,729 48,483 49,413 52,693 55,339 
plus Miscellaneous Adjustments 
14. Gross Domestic Product (1992$) 304,039 316,452 321,530 336,940 351,023 
at Market Prices 57, 4.1 1.6 4.8 4.2 
Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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For further information on the Ontario Accounts, please contact: 


Emmet Weatherhead Paul Lewis 
(416) 325-0778 (416) 325-0768 


email - weathee@gov.on.ca email - lewisp@gov.on.ca 


Ministry of Finance 
Macroeconomic Analysis & Policy Branch 
Current Analysis Unit 
95 Grosvenor St., 6th FI. Frost Bidg. N. 


Toronto, ON M7A IZ! 


This document is also available on the Internet at http://www.gov.on.ca/FIN/english/oecoeng.htm 
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Ontario Economic Accounts 


THIRD QUARTER HIGHLIGHTS: 
GDP GROWTH FASTEST IN 11 YEARS 


U In the third quarter of 1999 compared to the same period a year earlier, real 
output in the Ontario economy increased 7.1%, the fastest gain in eleven years. 


L) Real GDP rose |.7% in the third quarter (July-September) of 1999 from the 
previous quarter, extending the healthy gains recorded in the first half of the 
year. 


The increase in real GDP in the third quarter was broadly-based, supported 
by both strong domestic spending and exports. 


Consumer spending remained robust, rising |.8%, with strong auto sales 
leading the way. Consumer spending has soared since the end of 1998, 
recording its best three-quarter gain on record. The rise in spending has 
been supported by a steady increase in after-tax income, which advanced 
by 1.4% in the third quarter. 


The housing market registered a gain of |.8%, after strong advances in the 
first half of the year. 


Businesses picked up the pace of investment spending on non-residential 
structures, with outlays rising 7.9%. 


By industry, the rise in output was concentrated among goods producing 
industries, including manufacturing, construction and utilities. Higher activity 
was also recorded in transportation, storage and communications, and 
wholesale and retail trade. 


OVERVIEW: STRONG ECONOMIC GROWTH CONTINUES 


The Ontario economy continued to record A strong gain in after-tax income, plus 
strong growth in the third quarter of 1999 continued job growth lifted consumer 
(July-September), with real GDP rising by spending, particularly on autos. Real 

1.7%. This followed gains of |.4% in the business investment in non-residential 
second quarter and |.3% in the first structures also rose strongly. 

quarter. The rise in real GDP over the past 

year marks the fastest growth in Ontario in Exports rose in the third quarter, driven by 
eleven years. strong U.S. demand for autos and 


Macroeconomic Analysis and Policy Branch 


Ministry of Finance Ontario 


Ontario Economic Accounts 


machinery and equipment products. Prices, as measured by the GDP price 
deflator, rose by 0.7%, following a 0.5% rise 


in the second quarter. 


ONTARIO KEY ECONOMIC INDICATORS 
(% change from previous period) 


1997 1998 1998:4 1999:1 1999:2 1999:3 


Real GDP ($1992) 4.4 4.3 2.5 1.3 1.4 ahve 
Personal spending 4.7 3.4 | a4 1.4 ips} 1.8 
Government spending -0.6 2.1 -0.6 0.3 1.3 0.6 
Residential construction 17.2 =1:2 1.8 Vix 7.3 1.8 
Non-residential construction 1.3 -3.8 2.3 8.4 5.9 7.9 
Machinery & equipment ice 10.6 | (Shas Ae 5.8 -0.8 
Exports 8.4 8.8 7.3 2.8 -0.1 2.6 
Imports 13:0 6.4 8.2 2.1 S05 1.1 
Business Inventories 3.8 2.4 She Ure 4.6 1.9 
($1992 billions) 

Nominal GDP (Current$) 5.5 4.3 25 2.2 2.0 2.4 
Corporation profits 9.6 0.3 14.0 6.0 4.3 10.4 
Personal income 4.5 4.8 1.1 1.1 1.2 ed 
Disposable income 4.3 4.2 1.0 0.9 1.3 1.4 

Prices 

GDP deflator 1.1 0.0 0.0 0.9 Or 0.7 
Consumer Price Index (Y/Y%) 1.9 0.9 1.0 0.9 1.9 2.4 


Ontario Economic Accounts Revisions 


With the release of the third quarter Ontario Economic Accounts, real GDP data have been 
revised for the 1992-1998 period to reflect new estimates from Statistics Canada’s Provincial 
Economic Accounts. For 1998, real GDP growth for Ontario was revised from 4.2% to 4.3%. 


Macroeconomic Analysis and Policy Branch 


Ministry of Finance Ontario 
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Ontario Economic Accounts 


Household Demand Robust 


Ontario consumers raised spending on goods, services and housing in the third quarter of 1999, 
boosted by rising after-tax income, healthy job creation and continued low interest rates. 


In the third quarter, real consumer 
spending increased |.8%, the same rate 
recorded in the previous quarter. Since 
the end of 1998, real consumer spending 
on goods and services has advanced at its 
strongest three-quarter pace on record. 


Ontario’s robust housing market 
continued to fuel higher spending on 
furniture, appliances and related 
household goods. Auto purchases 
jumped in the quarter, accounting for 
over one-third of the gain in total 
spending. Consumers also increased 
outlays for reading, entertainment and 
recreation. 


Spending, Income on Upward 
Trend 


$ billions 


1996 1997 1998 1999 


Personal disposable income rose |.4% in the third quarter, the strongest gain in nearly two 
years. Tax cuts, healthy job creation and higher wages have supported an upward trend in 


after-tax income under way since mid-1996. 


The housing market extended its 
recent gains, with activity rising |.8% in 
the third quarter, after a strong showing 
in the first half of the year. Increased 
spending on renovation and repairs led 
the growth of residential construction. 


For the year 1999 as a whole, Ontario’s 
housing market recorded a strong 
performance: 


@ Housing starts rose 24.9%; 

@ Toronto new home sales jumped 
33.1%; 

@ Home resales increased by 8.0% over 
the first eleven months of 1999 from 
a year earlier. 


Robust Housing Activity 


Construction, $1992 billions Starts, Thousands 


Real Residential 
Construction 


<9 Tt 


2- 
1995 1996 1997 1998 1999 


Macroeconomic Analysis and Policy Branch 
Ministry of Finance 


Ontario 
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Ontario Economic Accounts 


Business Investment Robust 


Business investment on plant and 
equipment rose |.2% in the third 
quarter of 1999, after rising by 5.8% in 
the previous quarter. 


Business Investment Strong 


Plant and Equipment Spending $1992 billions 


40 
Real machinery and equipment 


investment declined 0.8%, after 35 
surging by 5.8% in the second quarter. 


cage 30 
A reduction in computer purchases and 
lower spending on aircraft outweighed 25 
increased outlays for furniture, autos, 


ate 20 
trucks and telecommunication 1995 1996 1997 1998 4999 
equipment. Non-residential 
construction jumped 7.9%. 


Businesses raised real inventories by $1.9 billion in the third quarter, down from a $4.6 billion 
addition in the second quarter. The slow-down was concentrated in retail and wholesale trade 
and manufacturing. Strong foreign demand resulted in more production going to exports 
rather than inventories. 


Corporation profits in Ontario surged by 10.4% in the third quarter, to $50.9 billion, the 
highest level on record. As a share of GDP, profits accounted for 12.6%, the largest share in 
twenty years. 


Exports Rebound 


Ontario real exports, (which include both international and interprovincial exports) rose 2.6% 
in the third quarter, rebounding from a 
slight 0.1% decline in the previous 


GigE pore eas ete . Trade Surplus Increases 
widespread, with notable advances in 
cars, auto parts, industrial machinery, $1992 billions 
telecommunications equipment and 280 
computers. 260 
240 
Ontario imports rose 1.1% in the 220 
third quarter, following a 3.5% rise in 200 
the previous quarter. Higher imports 180 
of cars, trucks, auto parts, chemicals 160 


and industrial equipment outweighed 140 
declines in computers and 
telecommunication equipment. 

With exports rising faster than imports, 
the real trade surplus improved by $4.2 
billion, rising from $35.3 billion in the second quarter to $39.5 billion in the third quarter. 


1995 1996 1997 1998 1999 
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Inflation Remains Modest 


The aggregate price level, as measured by the GDP price deflator, rose 0.7% during the third 
quarter of 1999, following advances of 0.5% in the second quarter and 0.9% in the first quarter. 


Third Quarter Industrial Growth 


Ontario industry production soared |.7% in the third quarter. Goods producing industries 
were the main source of strength, recording growth of 3.1%, three times the 0.9% advance in 


service industries. 


Manufacturing production continued its year-long upward swing, rising 3.6%. Utilities (2.9%), 
construction (2.7%), transportation, storage and communication (2.7%), and retail and 
wholesale trade (1.9%) also recorded healthy third quarter gains. 


ONTARIO OUTPUT BY SECTOR 


(% change from previous period, $1992) 


1999:2 1999:3 


1997 1998 1998:4 1999:1 
Total Production 4.4 4.0 2.2 1.4 1.4 1.7 
Goods Sector ST f 3.4 3.6 1.9 2.0 3.1 
Primary Industries 0.6 2.0 -2.6 1.6 -0.3 -1.1 
Manufacturing 6.6 52 5:1 12 2.0 3.6 
Construction ae -1.8 lee) 5.4 Sa EAGT 
Utilities 0.6 -1.9 -1.5 2.8 1.1 29 
Service Sector 37 4.4 1.5 1.1 1.1 0.9 
Transportation, Storage 6.2 5S 3.4 1.0 ne PAT 
and Communications 
Wholesale and Retail Trade 6.8 oo © eal 2.8 AO) 1.9 
Finance, Insurance and 4.7 3.4 0:9 0.9 0.9 0.6 
Real Estate 
Community, Business and 20 4.0 0.8 0.7 0.6 0.6 
Personal Services 
Government -1.6 0.6 0.6 0.4 0.9 -1.2 
eee Ontario 
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Manufacturing Leads Industrial Growth 


Manufacturing output climbed 3.6% in the third quarter. Transportation equipment 
production and electrical products continued to be Ontario’s two top performing 
manufacturing industries in the third quarter of 1999. 


Electrical product output boomed 
(10.1%), recording its strongest quarter 


since 1984. Computer manufacturing Computers Drive Electrical 
soared 20.2%, and telecommunications Man ufactu ring 
and other electronic equipment output Electrical GDP PERE AAI Computer GDP 


rose 4.8%. Healthy domestic demand 
and strong exports both contributed to 
higher production levels. 


Transportation equipment climbed 
5.7%, following a 2.5% advance in the 
second quarter. Car production surged 
12.7%, while truck volumes edged down 
slightly (-0.5%). Annual 1999 auto 
production in Ontario reached nearly 3 
million cars and trucks, a record level. 


Furniture (+6.1%) and machinery equipment (+4.8%) output recorded healthy gains in the third 
quarter. Plastics manufacturing rose 1.4% and production is up 18.7% on a year-to-date basis. 


Heat Wave Pushes Up Electricity Production 


Utility output rose 2.9% in the third 

quarter, following a 1.1% advance in the Hydro Output Boosts 

previous quarter. All utilities recorded Total Utility Production 

higher production levels. Utility GDP $1992 billions Hydro GDP 
8.0 

Hydro-electric consumption rose 3.4%, 

its highest rate of advance in almost three 

years. Ontario Power Generation hit a 

record peak daily load in early July, when 

a heat wave struck southern Ontario. 


Macroeconomic Analysis and Policy Branch 
Ministry of Finance 
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Transportation Services Propelled by Strong Manufacturing Gains 


Transportation, Storage and 
Communication output rose 2.7% in Telecommunication Carriers Show 
the third quarter. Within this sector, Healthy Gains 

production in transportation and storage Communication GDP $1992 billions Tetecommunication GDP 
advanced 2.8%, in line with the 
strong rise in manufactured products. 


Telecommunication 
Carriers 


Communications output showed healthy 
gains, up 2.5%, with telecommunication 
carriers posting a |.4% advance. Strong 
demand for cellular phones, long distance 
calling, and data and Internet services 
continue to drive growth. 


Gains in the Trade Sector Wholesale and Retail 


Boosted by Retail Activity Trade GDP 

$1992 billions 
Strong consumer confidence and rising Zs 
disposable incomes contributed to a 1.9% 21 HALTS NS 
advance in wholesale and retail trade 19 
activity in the third quarter. Retail _* 
activity increased 2.9%, the strongest a Jee 
quarterly advance since the fourth 15 --" Retail 
quarter of 1997. Wholesale trade also 43 
advanced in the third quarter, up 1.1%. 1994 1995 1996 1997 1998 1999 


Business Services Continue On Upward Trend 
Community, Business and Personal Services activity rose 0.6% in the third quarter, the 
same rate of advance recorded in the second quarter. Industry growth has been less robust 


since mid-1998. 


Business services rose 1.7%, led by a 5.2% jump in computer services activity. 


Macroeconomic Analysis and Policy Branch 
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Industrial Structure of Ontario 
Economy, 1998 
% Share 


Government Primary 


Community, 
Business & Personal we ET Manu facturing 
Services ms Be 24.0% 


Construction 
4.3% 


3.1% Utilities 


Finance, Insurance 6.9% 


& Real Estate 17.7% Transportation 


Storage & 


12.0% 
Vvholesale & Retail Trade Communications 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 


1992 1993 


1. Wages, salaries and supplementary 161,727 162,956 163,386 163,669: 164,118 164,766 164,756 164,146 
labour income (domestic basis) OFZ 0.8 0.3 0.2 0.3 0.4 0.0 -0.4 

2. Corporation profits before taxes 14,827 15,088 13,543 13,21 0. 15,723 16,116 17,052 20,522 
4.0 1.8 -10.2 2.53 19.0 219) 5.8 20.4 

3. Interest and miscellaneous investment 21,352 20,865 20,866 20,1 65. 18,930 19,484 19,039 17,991 
income 21.3 -2.3 0.0 -3.4 i -6.1 2.9 -2.3 -5.5 

4. Accrued net income of farm operators 135 172 231 333, 292 272 256 265 
from farm production 7.4 27.4 34.3 44.4: -12.5 -6.8 -6.0 3.6 

5. Net income of non-farm unincorporated 15,780 15,663 15,645 1 5,604. 15,994 16,451 16,902 17,350 
business including rent 1.0 -0.7 -0.1 0.3 3 25 2.9 27, 25 

6. Inventory valuation adjustment -1,118 -1,088 -1,372 -1 518. -2,438 -495 -1,539 -1,256 
7. Net Domestic Income at factor cost 212,703 213,656 212,299 211 463. 212,619 216,594 216,466 219,01 
ae 0.4 -0.6 “0.4 0.5 1.9 -0.1 1.2 

8. Indirect taxes less subsidies 42,566 41,475 40,993 40,094. 40,608 41,455 43,200 44,465 
4.0 -2.6 -1.2 2.2: fa 27 4.2 2.9 

9. Capital consumption allowances and 32,813 31,666 30,802 29,874. 31,179 32,415 33,935 34,978 
miscellaneous valuation adjustments -4.9 -3.5 GATE -3.0 i 4.4 4.0 4.7 3.7 

10. Gross Domestic Product at market prices 288,082 286,797 284,094 281,431 284,406 290,464 293,601 298,465 
12 -0.4 -0.9 -0.9; ict 21 fof 1.7 

* 4.9 -1.8 seira 7 43 8.8 44 6.6 


eS Seem 
Notes : Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions, seasonally adjusted at annual rates) 


1. Wages, salaries and supplementary 
labour income (domestic basis) 


2. Corporation profits before taxes 


3. Interest and miscellaneous investment 


income 


4. Accrued net income of farm operators 
from farm production 


5. Net income of non-farm unincorporated 
business including rent 


6. Inventory valuation adjustment 


7. Net Domestic Income at factor cost 


8. Indirect taxes less subsidies 


9. Capital consumption allowances and 
miscellaneous valuation adjustments 


10. Gross Domestic Product at market prices 


* 


TABLE 1 


1994 1995 
| ul Hl IV 1 ll lil IV 
163,696 166,749 168,268 170,372: 171,544 171,849 174,766 175,858 
-0.3 1.9 0.9 1.3) 0.7 0.2 ie 0.6 
23,445 26,245 «27,951 31,228 31,725 30,874 «33,152 34,570 
14.2 11.9 6.5 11.73 1.6 -2.7 7.4 4.3 
18,547 19,459 19,134 17,391 19,304 18,905 19,312 19,399 
3.1 4.9 -1.7 11.0 -2.1 2.2 0.4 
7 7 5 48 170 425 732 
-97.4 -3.3 -16.8 835.7 250.6 150.1 72.2 
17,446 17,848 18,220 18,568 18,579 18,889 19,008 
0.6 Oe) 2a 0.4 0.1 1.7 0.6 
-2,273  -3,030— -1,848 -3,227 -926 -406 -48 
220,868 227,277 231,730 235,253. 237,962 239,451 246,137 249,519 
0.8 29 2.0 v5: iZ 0.6 2.8 1.4 
44,417 43,902 44,559 44,718 45,151 45,287 45,691 45,842 
-0.1 -1.2 ES 0.4: 1.0 0.3 0.9 0.3 
35,290 35,533 36,133 36,443. «37,254 © 38,449 «38,904 39,337 
0.9 0.7 M7 0.9: 22 3.2 1.2 1 
300,575 306,712 312,422 316,414 320,367 323,187 330,732 334,698 
0.7 2.0 1.9 1.3) 1.2 0.9 2.3 1.2 
2.9 8.4 ies 5.2) 5.1 3.6 9.7 4.9 


SooooSS006—070>—0"—@—@$@$@$qQ02?0«——“ 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


a SS 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1996 1997 
l T TT IV. I T TT IV 
1. Wages, salaries and supplementary 174,699 175,720 178,285 181 800 185,167 188,395 191,130 191,909 
labour income (domestic basis) {0376 0.6 es) 2.0: 1.9 lei Teo) 0.4 
2. Corporation profits before taxes 33,017 33,405 35,838 36,139, 38,421 37,679 38,311 37,269 
-4.5 2 7.3 0.8: 6.3 -1.9 i -2.7 
3. Interest and miscellaneous investment 18,754 18,628 18,441 18,481, 17,994 16,890 16,776 16,609 
income -3.3 -0.7 -1.0 0.2: -2.6 -6.1 -0.7 -1.0 
4. Accrued net income of farm operators 136 348 590 1 16 141 264 316 490 
from farm production -81.4 155.0 69.4 -80.3: 243 87.5 19.6 55.0 
5. Net income of non-farm unincorporated 19,138 19,432 19,733 20,041 20,696 21,418 22,211 22,982 
business including rent 0.7 1.5 1) 1.6: 3:3 3.5 O77, SHS) 
6. Inventory valuation adjustment -645 -372 -883 12. -450 -1,138 -974 -913 
7. Net Domestic Income at factor cost 245,099 247,161 252,004 256,589. 261,969 263,508 267,770 268,346 
-1.8 0.8 ZO) 1.8. 2.1 0.6 1.6 0.2 
8. Indirect taxes less subsidies 46,504 46,668 47,432 47,686. 48,059 49,584 50,813 51,944 
1.4 0.4 1.6 0.5: 0.8 a2 25 2.2 
9. Capital consumption allowances and 39,295 40,694 41,291 40,908. 40,121 41,660 41,252 41,283 
miscellaneous valuation adjustments =On1 3.6 eo) -0.9: -1.9 3.8 -1.0 0.1 
10. Gross Domestic Product at market prices 330,898 334,523 340,727 345,183, 350,149 354,752 359,835 361,573 
“1.1 1.1 1.9 1.3 1.4 1.3 1.4 0.5 
* 4.5 4.5 7.6 5.3: 5.9 5.4 5.9 1.9 
—=—=—=—llleeeeEeEeEeEeEeEeEeEeEeEeEeEeEeESES EE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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rar ee 
ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
RR 
1998 1999 
il it IV. | ll it IV 
1. Wages, salaries and supplementary 196,608 198,471 197,841 200,1 06. 203,191 206,653 209,772 
labour income (domestic basis) 2.4 0.9 -0.3 Ana 1.5 1.7 1.5 
2. Corporation profits before taxes 37,401 36,539 36,571 41,696. 44,182 46,086 50,868 
0.4 -2.3 0.1 14.0: 6.0 4.3 10.4 
3. Interest and miscellaneous investment 15,963 15,560 15,817 16,092: 16,382 16,504 16,882 
income -3.9 -2.5 ted 1.73 1.8 0.7 XE) 
4. Accrued net income of farm operators 389 347 215 198. 185 172 209 
from farm production -20.7 -10.7 -38.1 8.0 -6.3 -7.4 2h7. 
5. Net income of non-farm unincorporated 23,383 23,712 23,902 24,107. 24,446 24,684 24,926 
business including rent led 1.4 0.8 0.9: 1.4 1.0 1.0 
6. Inventory valuation adjustment 667 -530 -1,748 -1 437 -184 -208 -1,428 
7. Net Domestic Income at factor cost 274,411 274,099 272,598 280,762. 288,202 293,891 301,229 
2.3 -0.1 -0.5 3.0: 2.6 2.0 25 
8. Indirect taxes less subsidies 51,939 52,588 52,249 51 941, 52,312 53,124 53,880 
0.0 1.3 -0.6 -0.6: 0.7 1.6 1.4 
9. Capital consumption allowances and 41,790 43,712 45,044 46,362. 46,787 47,982 49,258 
miscellaneous valuation adjustments 1.2 4.6 3.0 2.9} 0.9 2.6 Cai 
10. Gross Domestic Product at market prices 368,140 370,399 369,891 379,065. 387,301 394,997 404,367 
1.8 0.6 -0.1 2.5: 22 2.0 24 
* 7.5 25 -0.5 10.3: 9.0 8.2 9.8 
aSS——eeeeeEeEeEeEeEeEaeEa»nDBhnA9DAD™AD)DDnDnDoOQ]El=l@"llE™Tam—Dm™NT™————ONya—eeeeeee eee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


LLL a a a Se SS SSS SS ESS TESS SS RS ESS WCE 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1992 1993 

| il i IV. | il i IV 
1. Personal expenditure on consumer 156,851 159,696 163,874 166,1 24 166,941 167,690 168,438 169,731 
goods and services: “1.7 iets) 6) 1.4 O05, 0.4 0.4 0.8 
2. Goods 72,077 73226 75,518 76,495 AON de t22 EWA Taf WiKes 
-2.4 1.6 shil 1.3: 0.0 -0.5 -0.5 Ors, 
Bh Services 84,774 86,470 88,356 89,629 90,425 91,568 92,713 93,758 
-1.1 2.0 Bye 1.4: 0.9 iL Ls} ii 
4. Government expenditure on goods and 76,799 71,637 67,993 63,157. 65,973 68,692 71,628 74,294 
services: 6.5 -6.7 -5.1 -7.1 4.5 4.1 4.3 She 
oO: Current expenditure 68,824 64,323 61,069 56,832 591623 9 OZ 272 Con 16 O7,091 
6.1 -6.5 -5.1 6.9: 4.9 4.4 4.6 4.0 
6. Capital expenditure 7,975 7,314 6,924 6,325 6,350 6,420 6,515 6,603 
10.1 -8.3 -5.3 8.6 0.4 1.1 1.5 1.3 
7. Business gross fixed capital formation: 41,129 41,060 42,397 42,506. 39,593 38,235 37,285 37,036 
-5.3 -0.2 Sh) (QE : -6.9 -3.4 -2.5 -0.7 
8. Residential construction 14,708 15,359 16,694 16,779 14,824 14649 14402 14,613 
-6.0 4.4 8.7 0.51 =11.7 -1.2 -1.7 1.5 
9. Non-residential construction 10,772 10,004 9,372 8,694 8,388 8,150 7,791 7,603 
-2.9 “7.1 -6.3 7.2: “3.5 -2.8 -4.4 -2.4 
10. Machinery and equipment 15649 15697 MeG 3G Ose: 16,381 15,436 15,092 14,820 
-6.1 0.3 4.0 4.3 -3.8 -5.8 -2.2 -1.8 
11. Exports of goods and services 140,580 145,479 143,840 1 53,849, 156,260 161,034 162,350 174,494 
-0.1 ELS -1.1 7.0: 1.6 Ey] 0.8 Gao 
12. DEDUCT: Imports of goods and services 122,968 128,416 130,586 139,682 139,820 141,572 142,038 159,370 
-3.8 4.4 Wo 7.0. 0.1 LS 0.3 12.2 
13. Value of physical change in inventories: -5,460 -3,657 -4,257 -5,20 -5,555 -4,388 -4,397 2,200 
14. Non-farm -4,904 -3,493 -3,957 -5,03 -5,679 -4,557 -4,462 2,118 
1S: Farm and grain in commercial channels -556 -164 -300 -16. 124 169 65 82 
16. Statistical discrepancy 1,151 996 833 68 1,014 773 335 80 
17. Gross Domestic Product at market prices 288,082 286,797 284,094 281,431: 284,406 290,464 293,601 298,465 
1.2 -0.4 -0.9 -0. veal Bey ileal The 
18. Gross Domestic Product at 1992 prices 288,599 286,451 282,512 282,843: 283,626 285,963 290,289 292,778 
1 -0.7 -1.4 0. 0.3 0.8 io) 0.9 
* 6.2 2.9 -5.4 11 3.3 6.2 3.5 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1994 1995 

I il i IV il tH IV 
1. Personal expenditure on consumer 171,784 173,554 175,335 178,651, 179,885 180,646 182,828 181,937 
goods and services: 1.2 1.0 1.0 1.9: OF, 0.4 22 -0.5 
2. Goods 76,912 77,313 77,996 79,964 80,605 80,386 81,156 79,581 
U2 0.5 0.9 2.5: 0.8 -0.3 1.0 -1.9 
Sh Services 94,872 96,241 97,339 98,687 99,280 100,260 101,672 102,356 
(2 1.4 1.1 1.4: 0.6 1.0 1.4 0.7 
4. Government expenditure on goods and 72,881 71,834 70,428 69,376. 70,595 71,416 71,931 73,294 
services: -1.9 -1.4 -2.0 “1.53 1.8 ie 0.7 1.9 
Bh Current expenditure 66,036 64,615 62,736 61,087 62,456 63,503 63,941 65,345 
-2.4 -2.2 -2.9 2.6: 2.2 1.7 0.7 22 
6. Capital expenditure 6,845 7,219 7,692 8,287 8,139 7,913 7,990 7,949 
3.7 5) 6.5 7.8; - =1.8 -2.8 1.0 -0.5 
7. Business gross fixed capital formation: 38,482 40,422 41,585 43,114 42,081 42,317 39,631 39,399 
3.9 5.0 29 3.7) =2'4 0.6 -6.3 -0.6 
8. Residential construction 15,206 15,699 15,345 15: 162. 13,929 13,360 12,981 12,846 
4.1 ae -2.3 “1.2! -8.1 -4.1 -2.8 1.0 
9. Non-residential construction TE PASM 7,219 7,309 7,186 7,301 Tae, 7,106 VE! 
-4.8 -0.3 fie -1.71 1.6 -2.6 -0.1 1.0 
10. Machinery and equipment 16,039 17,504 18,931 20,766 20,851 21,845 19,544 19,379 
8.2 9.1 8.2 9. 7: 0.4 4.8 -10.5 -0.8 
11. Exports of goods and services 172,740 184,622 191,400 202,306 209,001 204,850 208,394 225,872 
-1.0 6.9 Shae 5.7: 3.3 -2.0 a7 8.4 
12. DEDUCT: Imports of goods and services 155,740 163,076 165,464 175,444. 184,690 179,750 174,880 186,844 
-2.3 4.7 1.5 6.0. 5.3 -2.7 -2.7 6.8 
13. Value of physical change in inventories: 34 -150 -89 598. 4,937 4,824 3,473 2,645 
14. Non-farm 19 -188 -36 -371 4,938 4,828 3,476 2,645 
ifs). Farm and grain in commercial channels 15 38 -54 227° -1 -4 -3 O 
16. Statistical discrepancy 394 -494 -773 -991 -1,442 -1,116 -645 = -1,605 
17. Gross Domestic Product at market prices 300,575 306,712 312,422 31 6,414. 320,367 323,187 330,732 334,698 
0.7 2.0 1.9 1.33 1.2 0.9 23 ie 
18. Gross Domestic Product at 1992 prices 297,099 302,532 308,506 31 2,753. 313,174 313,232 316,988 322,932 
1.5 1.8 2.0 1.4. 0.1 0.0 1.2 1.9 
* 6.0 7.5 8.1 5.6) 0.5 0.1 4.9 77. 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1996 1997 

| i HI IV. I ll 1H IV 
ooo oooooeoeoeyoyeoeqeaqaqQououu SS aooooea—>_ow___m™S 
1. Personal expenditure on consumer 184,969 186,857 189,289 1 92,722, 195,294 199,032 202,740 205,358 
goods and services: ate 1.0 es 1.8: 18 1.9 1.9 ne} 

a Goods 80,763 81,798 82,653 84,891 85,712 87,725 89,949 91,331 
1.5 1.3 1.0 27: 1.0 2.3 25 eo 

3. Services 104,206 105,059 106,636 107,831 109,582 111,307 112,791 114,027 
1.8 0.8 5: 143 1.6 1.6 ies} ee) 

4. Government expenditure on goods and 71,210 70,924 68,990 68,440, 68,700 69,598 71,666 72,023 
services: -2.8 -0.4 -2.7 0.8 0.4 he 3.0 0.5 

5 Current expenditure 63,419 63,584 62,129 61,740 61,962 62,642 64,528 64,747 
-2.9 0.3 -2.3 -0.6 0.4 tod 3.0 0.3 

6. Capital expenditure 7,791 7,340 6,861 6,700 6,738 6,956 7,139 7,275 
-2.0 -5.8 -6.5 -2.3 0.6 3.2 2.6 1.9 

7. Business gross fixed capital formation: 41,852 43,762 46,638 49,659. 51,340 52,320 53,057 53,076 
6.2 4.6 6.6 6.5. 3.4 1.9 1.4 0.0 

8. Residential construction 13,322 14,392 15,362 16,292 16,814 17,797 17,936 18,293 
3.7 8.0 6.7 6.1. 3.2 5.8 0.8 2.0 

9. Non-residential construction 7,962 8,743 9,276 9,847 9,647 9,428 9,271 9,015 
11.0 9.8 6.1 6.1 -2.0 -2.3 SU A -2.8 

10. Machinery and equipment 20,568 20,627 22,000 23,520 24,879 25,095 25,850 25,768 
6.1 0.3 6.7 6.9 i 5.8 0.9 3.0 -0.3 

11. Exports of goods and services 224,810 226,890 226,540 21 6,250. 233,775 238,920 244,242 251,924 
-0.5 0.9 -0.2 -4.5 i 8.1 2.2 2.2 Shi) 

12. DEDUCT: Imports of goods and services 189,850 191,224 188,948 182,938. 199,304 209,294 216,926 226,928 
1.6 0.7 “1.2 3.2, 8.9 5.0 3.6 4.6 

13. Value of physical change in inventories: -445 -744 -382 1,779. 918 4,811 5,357 5,838 
14. Non-farm -278 -749 -411 2,194 881 4,876 5,480 5,926 
15. Farm and grain in commercial channels -167 5 29 -4 151 37 -65 -123 -88 
16. Statistical discrepancy -1,648 -1,942 -1,400 729 -574 -635 -301 282 
17. Gross Domestic Product at market prices 330,898 334,523 340,727 345,183. 350,149 354,752 359,835 361,573 
-1.1 1.1 1.9 1.3: 1.4 1.3 1.4 0.5 

18. Gross Domestic Product at 1992 prices 318,707 320,628 323,322 323,592. 329,172 334,343 338,685 340,265 
-1.3 0.6 0.8 0.1: 1.7 1.6 13 0.5 

* -5.1 2.4 3.4 0.3: 7.1 6.4 5:3 1.9 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


* Annualized per cent change from previous quarter. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1998 1999 

=i i, en nn en rt 

I Il Il IV: I ll itl IV 
1. Personal expenditure on consumer 205,852 210,581 210,896 211 395, 214,346 219,028 223,988 
goods and services: 0.2 2.3 0.1 0.2: 1.4 2.2 20 
2: Goods 90,907 93,893 93,810 93,382 95,348 97,266 100,382 
“0.5 3.3 -0.1 0.5: 24 2.0 3.2 
3. Services 114,945 116,688 117,086 118,013 118,998 121,762 123,606 
0.8 1.5 0.3 0.8: 0.8 2.3 15 
4. Government expenditure on goods and 71,916 71,893 71,897 71,306, 72,036 72,748 73,142 
services: -0.1 0.0 0.0 -0.8: 1.0 1.0 0.5 
5. Current expenditure 64,987 65,129 65,100 65,102 65,462 65,684 
0.4 0.2 0.0 0.7 0.6 0.3 
6. Capital expenditure 6,929 6,764 6,797 6,934 7,286 7,458 
-4.8 -2.4 0.5 Ou Si 2.4 
7. Business gross fixed capital formation: 52,913 54,316 54,740 58,812 60,991 61,839 
-0.3 BME 0.8 2.9 ELA 1.4 
8. Residential construction 17,879 18,090 17,534 19,540 21,168 21,532 
-2.3 eZ -3.1 8.6 8.3 deta 
9. Non-residential construction 9,048 9,126 9,298 9,584 10,452 11,159 12,068 
0.4 0.9 1.9 3.1: 9.1 6.8 8.1 
10. Machinery and equipment 25,986 27,100 27,908 29,604 28,820 28,664 28,239 
0.8 4.3 3.0 6.1: -2.7 -0.5 =to 
11. Exports of goods and services 258,069 258,572 259,413 281,814. 287,211 286,057 295,592 
24 0.2 0.3 8.6: 1.9 -0.4 3.3 
12. DEDUCT: Imports of goods and services 226,110 225,804 222,770 244,788. 242,887 245,348 251,817 
-0.4 -0.1 -1.3 99°  -0.8 1.0 2.6 
13. Value of physical change in inventories: 6,548 2,383 -2,434 3,958. -1,163 2,435 2,948 
14. Non-farm 6,859 2,332 -2,265 3,928 -1,186 2,268 2,892 
hey, Farm and grain in commercial channels -311 Sit -170 37 23 167 56 
16. Statistical discrepancy -1,048 -1,542 -1,851 -1 794. -1,054 -914 -1,325 
17. Gross Domestic Product at market prices 368,140 370,399 369,891 379,065. 387,301 394,997 404,367 
1.8 0.6 -0.1 2.5: Pe, 2.0 2.4 
18. Gross Domestic Product at 1992 prices 346,228 347,988 348,683 357,432. 362,002 367,215 373,277 
1.8 0.5 0.2 25} 1:3 1.4 1a, 
* 7.2 2.0 0.8 10.4 : a2 5.9 6.8 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1992 1993 

| il Hl IV. | ll ill IV 
1. Personal expenditure on consumer 158,069 160,363 163,242 164,871, 164,560 164,046 163,460 163,473 
goods and services 2.1 1.5 1.8 10° -0.2 -0.3 -0.4 0.0 
2. Goods 72,414 73,432 75,281 76,191 75,844 75,145 74,313 74,265 
-2.5 1.4 2S 12: -0.5 -0.9 -1.1 -0.1 
3. Services 85,655 86,931 87,961 88,680. 88,716 88901 89,147 89,208 
-1.7 1.5 1.2 0.8: 0.0 0.2 0.3 0.1 
4. Government expenditure on goods and 76,822 71,823 67,826 63,117. 65,914 68,093 70,507 73,118 
services: 6.6 -6.5 -5.6 6.9: 4.4 3.3 25 3.7 
5. Current expenditure 69,031 64,556 60,829 56,633 59,504 61,698 64,088 66,626 
6.1 -6.5 -5.8 6.9: Ba 3.7 3.9 4.0 
6. Capital expenditure 7,791 7,267 6,997 6,484, 6,410 6395 6419 6,492 
10.7 -6.7 -3.7 -7.33 -1.1 -0.2 0.4 Dy 
7. Business gross fixed capital formation: 40,504 40,827 42,663 43,1 73 39,765 37,938 36,383 35,594 
-4.4 0.8 4.5 1.2: -7.9 -4.6 -4.1 -2.2 
8. Residential construction 14,657 15,343 16,694 16,847. 14,794 14,547 14,232 14,376 
-6.1 4.7 8.8 0.9: -12.2 We -2.2 1.0 
9. Non-residential construction 10,764 10,004 9,381 8,256 7,986 7,608 7,381 
, -3.2 -7.1 -6.2 -5.0 -3.3 -4.7 -3.0 
10. Machinery and equipment 15,083 15,480 16,588 16,715 15,405 14,543 13,837 
-3.7 26 Te -5.2 -7.8 -5.6 -4.9 
11. Exports of goods and services 141,774 146,064 143,953 152,747 156,609 156,256 166,821 
-0.7 3.0 -1.4 0.5 25 -0.2 6.8 
12. DEDUCT: Imports of goods and services 125,339 129,061 131,636 134,757 134,830 134,378 148,666 
-5.6 3.0 2.0 -0.6 0.1 -0.3 10.6 
13. Value of physical change in inventories: -3,440 -4,502 -4,349 -5,021 -6,359 -2,234 1,456 
14. Non-farm -2,838  -4,433 -4,128 -5,084 -6,452 -2,324 1,387 
15. | Farm and grain in commercial channels -602 -69 -221 63 93 90 69 
16. Statistical discrepancy 209 937 813 418 466 295 982 
17. Gross Domestic Product at 1992 prices 288,599 286,451 282,512 283,626 285,963 290,289 292,778 
1.5 -0.7 -1.4 0.3 0.8 1.5 0.9 
* 6.2 2.9 -5.4 14 3.3 6.2 3.5 
18. Final domestic demand 275,395 273,012 273,731 270,240 270,077 270,350 272,186 
-0.2 -0.9 0.3 -0.9: -0.3 -0.1 0.1 0.7 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* A 
Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


21 


Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 
($ millions, seasonally adjusted at annual rates) TABLE 3 


1994 1995 


1. Personal expenditure on consumer 166,146 168,083 169,196 172,136 171,831 173,392 172,171 
goods and services 1.6 1.2 0.7 ; Ost -0.2 0.9 -0.7 

fe). Goods 76,225 77,546 78140 80,044 80,126 79,511 80,115 78,694 
2.6 Lae 0.8 2.4: 0.1 -0.8 0.8 -1.8 

3. Services C2921 90587, *G1,056. “91-973 | 92,010 92,320 93,277 93,477 
0.8 OF 0.6 1.0: 0.0 0.3 1.0 0.2 

4. Government expenditure on goods and 71,719 70,850 69,547 68,411 69,333 69,967 70,913 72,582 
services: -1.9 -1.2 -1.8 1.6) 1.3 0.9 1.4 24 

oO: Current expenditure 64,995 63,786 62,054 60,395 61,514 62,380 63,245 64,890 
-2.4 -1.9 -2.7 2.7) 1.9 1.4 1.4 2.6 

6. Capital expenditure 6,724 7,064 7,493 8,016 7,819 7,587 7,668 7,692 
3.6 5 6.1 7.0: 2.5 -3.0 tA 0.3 

7. Business gross fixed capital formation: 36,773 38,513 39,706 41 293. 40,272 40,081 37,570 37,757 
33 4.7 eh 4.0: -2.5 -0.5 -6.3 0.5 

8. Residential construction 14,820 15,190 14,798 1 4,467, 13,419 12,833 12270 12,269 
3.1 25 -2.6 22: -72 -4.4 -4.4 0.0 

9. Non-residential construction 6,935 6,817 6,844 6,703 6,785 6,620 6,567 6,619 
-6.0 -1.7 0.4 “2.13 1.2 -2.4 -0.8 0.8 

70. Machinery and equipment 15,018 16,506 18,064 20,123 20,068 20,628 18,733 18,869 
8.5 9.9 9.4 11.4: -0.3 2.8 -9.2 0.7 

11. Exports of goods and services 165,143 170,848 176,406 187,320. 189,141 182,575 185,099 200,775 
-1.0 3.5 3.3 6.2) 1.0 -3.5 1.4 8.5 

12. DEDUCT: Imports of goods and services 143,143 144,878 146,428 155,535, 161,451 155,898 151,661 161,211 
-3.7 fi2Z 4 6.2: 3.8 “3.4 -2.7 6.3 

13. Value of physical change in inventories: 657 -293 591 “223: 4,095 5,536 3,237 2,688 
14. Non-farm 630 -433 542 -258 4,099 Ojon 3,220 2,679 
15. Farm and grain in commercial channels ie 140 49 35 -4 25 UGA 9 
16. Statistical discrepancy -196 -591 -512 -530, -352 -860 -1,562 -1,830 
17. Gross Domestic Product at 1992 prices 297,099 302,532 308,506 31 2,753. 313,174 313,232 316,988 322,932 
15 1.8 2.0 1.4: 0.1 0.0 1.2 1.9 

* 6.0 7.5 8.1 56 0.5 0.1 4.9 Me 

18. Final domestic demand 274,638 277,445 278,449 281,721 281,741 281,879 281,874 282,509 
Os 7.0 0.4 12: 0.0 0.0 0.0 0.2 
ReSa—aseosSSSS—oS}.?_—OoOoOoeooqololoeoo—eee 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
SSS SSS SSS SSS SSS SSS SSS SSS SS SSS SSS SSS 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1996 1997 

i ll 1 IV. l ll tl IV 

1. Personal expenditure on consumer 173,948 174,658 176,085 178,430, 180,296 182,815 185,596 187,143 

goods and services 7.0 0.4 0.8 1.3) 1.0 1.4 Ud) 0.8 

2. Goods 79,724 80,350 80,874 82,579, 83,063 84,758 86,656 87,902 

Le 0.8 0.7 2.15 0.6 2.0 22 1.4 

3. Services 94,224 94,308 95,211 95,851 97,233 98,057 98,940 99,241 

0.8 0.1 1.0 0.7: 1.4 0.8 0.9 0.3 

4. Government expenditure on goods and 70,554 70,085 68,057 67,197. 67,129 67,858 69,567 69,799 

services: -2.8 -0.7 -2.9 1.3;  -0.1 1.1 25 0.3 

5. Current expenditure 62,953 62,892 61,271 60,530. 60,451 60,974 62,527 62,680 

-3.0 -0.1 -2.6 “1.2: -0.1 0.9 2.5 0.2 

6. Capital expenditure 7601 7,193 ©6786 6,667, 6,678 6884 7,040 7,119 

-1.2 -5.4 =5.7 “1.8: 0.2 | 2.3 7 

7. Business gross fixed capital formation: 40,283 42,334 45,372 48,648. 50,098 50,374 50,897 50,446 

6.7 5.1 7.2 7.2: 3.0 0.6 1.0 -0.9 

8 Residential construction i761 21g 612 14,771 “AS, 681 16,074 16,830 16,873 17,080 

4.0 8.2 6.9 621 es 4.7 0.3 1.2 

9. Non-residential construction 7,388 8059 8557 9, 161 8,843 8501 8276 7,929 

10.9 9.8 6.2 71: -35 “3.9 -2.6 -4.2 

10. Machinery and equipment 20,184 20,463 22,044 23,806. 25,181 25,043 25,748 25,437 

7.0 1.4 aT 8.0: 5.8 -0.5 2.8 -1.2 

11. Exports of goods and services 199,476 202,581 202,032 192,564 209,288 211,997 218,551 223,535 

-0.6 1.6 -0.3 “4.7: 8.7 1.3 ot 23 

12. DEDUCT: Imports of goods and services 164,105 166,862 166,659 163,338. 177,633 182,924 190,948 195,628 

1.8 U7 -0.1 2.0 88 3.0 4.4 25 

13. Value of physical change in inventories: 32 -395 23 681, 432 4,256 5,003 5,658 

14. Non-farm 47 -414 61 581 440 4,251 4,992 5,649 

15. Farm and grain in commercial channels -15 19 -38 1 00. -8 5) 17 9 

16. Statistical discrepancy -1,481  -1,773  —_-1,588 -590, -438 -33 19 688 

17. Gross Domestic Product at 1992 prices 318,707 320,628 323,322 323,592. 329,172 334,343 338,685 340,265 

-1.3 0.6 0.8 0.1: 17 1.6 1.3 0.5 

* “5.1 24 3.4 Ogi ina 6.4 5.3 1.9 

18. Final domestic demand 284,785 287,078 289,516 294,273, 297,523 301,047 306,060 307,388 

0.8 0.8 0.8 1.6: 1.1 1.2 ot 0.4 

——eeeEEESSSesS@=«sSoSoeoaeaeaeaeaEaBa»Ba=~=EaEaEaEaEaEaEaaeeeEeoeoeeeeeeeEEoEoeeeeEoEoToEeEEeeeEEEEoEoooeeeeeeeeeeeeEeEoEoEeEeEeEeeeoeeEeEeEeEeEeeeeeeeeeeeeeeeeeeee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* “Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
IRN ESR SS SEE EE SE TSE ESSE EF SS ER SSS Se SS ESS SSS FS I SE SS SS SSD 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual ra tes) TABLE 3 
1998 1999 

| Il IIT IV: I Il It IV 
1. Personal expenditure on consumer 187,518 191,701 190,965 1 90,660: 193,389 196,802 200,353 
goods and services 0.2 22 -0.4 0.2: 1.4 1.8 1.8 
2 Goods 87,579 90,496 90,115 89,361 90,981 92,195 94,344 
-0.4 3.3 -0.4 -0.8 | 1.8 1.3 23 
3. Services 99,939 101,205 100,850 101,299 102,408 104,607 106,009 
0.7 i -0.4 0.4: 1.1 2.1 1.3 
4. Government expenditure on goods and 69,973 70,100 70,240 69,805, 69,980 70,882 71,333 
services: 0.3 0.2 0.2 -0.6 0:3 1.3 0.6 
5. Current expenditure 63,048 63,232 63,203 62,739 62,658 63,005 63,279 
0.6 0.3 0.0 -0. 7: =0.7 0.6 0.4 
6. Capital expenditure 6,925 6,868 7,037 7,066 7,322 7,877 8,054 
-2.7 -0.8 25 0.4, 36 7.6 2.3 
7. Business gross fixed capital formation: 50,484 52,188 52,740 55,128 56,710 60,275 61,107 
0.1 3.4 1.1 4.5: 2.9 6.3 1.4 
8. Residential construction 16,601 16,719 16,228 16,515 17,780 19,070 19,416 
-2.8 0.7 -2.9 1.8 “i 7.3 1.8 
g Non-residential construction 7,923 7,984 8,093 8, 280 | 8,972 9,497 10,244 
-0.1 0.8 1.4 2.3: 8.4 5.9 7.9 
10. Machinery and equipment 25,960 27,485 28,419 30,333 29,958 31,708 31,447 
ra) 59 3.4 Cri ay 1-2 5.8 -0.8 
11. Exports of goods and services 230,213 230,251 231,206 248,059 255,072 254,726 261,355 
3.0 0.0 0.4 7.3: 28 -0.1 2.6 
12. DEDUCT: Imports of goods and services 197,132 197,727 192,093 207,800, 212,128 219,453 221,865 
0.8 0.3 -2.8 Cee 24 25 (Bi 
13. Value of physical change in inventories: 6,451 2,726 -2,908 3,382. -94 4,815 2,033 
14. Non-farm 6,236 2,796 = -3,011 3,465 -173 4,629 1,946 
15. | Farm and grain in commercial channels 215 -70 103 83. 79 186 87 
16. Statistical discrepancy -1,279 -1,251 -1,467 -1 802 -927 -832 -1,039 
17. Gross Domestic Product at 1992 prices 346,228 347,988 348,683 357,432. 362,002 367,215 373,277 
1.8 0.5 0.2 2.5} 1.3 1.4 ae: 
* 7.2 2.0 0.8 be 5.9 6.8 
18. Final domestic demand 307,976 313,988 313,945 320,079 327,959 332,793 
0.2 2.0 0.0 0.5: 1.4 ZY} ED 

SS 9797.°—«“=NanmamapeOagq=oa—s—s—sa—ee 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarterly Data 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
1992 1993 

I ll tI IV. | Hl tI IV 

1. Wages, salaries and supplementary 158,407 160,346 161,434 1 62,369. 161,678 162,367 162,278 161,681 

labour income (national basis) -0.7 tee OF, 0.6 i -0.4 0.4 -0.1 -0.4 

ies Net income of farm operators 135 172 231 333, 292 272 256 265 

from farm production 1o2 27.4 34.3 44.1 = Eis) -6.8 -6.0 3.6 

3. Net income of non-farm unincorp- 15,780 15,663 15,645 1 5,604. 15,994 16,451 16,902 17,350 

orated business including rent 7.0 =0.7 =O) -0.3 i PASS 29 Lie PAY, 

4. Interest, dividends and miscel- 35,585 36,905 38,029 40,304 38,595 36,434 35,013 33,057 

laneous investment income -3:1 3.7 3.0 6.0 -4.2 -5.6 -3.9 -5.6 

5. Current transfers from government, 32,536 35,506 39,572 42,662 41,926 39,852 38,267 36,756 

corporations and non-residents = 1) 9.1 ihe) 7.8: -1.7 -4.9 -4.0 -3.9 

6. Equals: Personal income 242,443 248,592 254,911 261 272 258,485 255,376 252,716 249,109 

-1.1 2.5 BLS 25) -1.1 -1.2 -1.0 -1.4 

7. Deduct: Personal direct taxes 34,596 37,596 41,470 47,234 43,577 39,352 39,134 38,693 

-15.6 Chie 10.3 13.9: =f -9.7 -0.6 -1.1 

8. Other current transfers to 12,994 15,022 17,581 20,320. 16,054 15,260 17,469 17,630 

government 13.0 15.6 17.0 15.6: -21.0 -4.9 14.5 0.9 

9. Equals: Personal disposable income 194,853 195,974 195,860 193,718, 198,854 200,764 196,113 192,786 

LZ 0.6 -0.1 -1.1 2.7 1.0 -2.3 -1.7 

1%. Deduct: Personal expenditure on 156,851 159,696 163,874 166,1 24 166,941 167,690 168,438 169,731 

consumer goods and services eiava 1.8 2.6 1.4: 0.5 0.4 0.4 0.8 

11. Current transfers to corporations 4,761 3,739 2,568 2,044 2,380 2,562 2,697 3,170 

10.7 -21.5 -31.3 -20.4: 16.4 Tom 53 WS) 

iW Current transfers to non-residents 380 353 326 305, 337 358 373 392 

9.3 -7.2 -7.7 -6.5 10.7 6.2 4.2 SZ 

13. Equals: Personal saving 32,861 32,186 29,092 25,245, 29,196 30,154 24,605 19,493 

16st -2.1 -9.6 “13.2: 15.6 3.3 -18.4 -20.8 

14. Personal savings rate 16.9 16.4 14.9 13.0. 14.7 15.0 12.5 10.1 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
| IRE IPSS CS READER SS WHT ERNST TEN UZ TRE MRT BET HR DED Wa STD IZ TI SESE CTS RE EY SE SST FEU FELD ES PD SSE TB SSE PTB RS EB SSE ES SE 
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Ontario Economic Accounts, Quarterly Data 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions, seasonally adjusted at annual rates) TABLE 4 


1994 1995 


| ll tI IV. | ll HII IV 

1. Wages, salaries and supplementary 161,297 164,572 166,216 1 68,390 169,443 169,650 172,410 173,390 
labour income (national basis) -0.2 20 1.0 1.3: 0.6 0.1 1.6 0.6 

2. Net income of farm operators 7 7 5 5 48 170 425 732 
from farm production -97.4 “3.3 -16.8 =5:1 835.7 250.6 150.1 72.2 

3. Net income of non-farm unincorp- 17,446 17,848 18,220 18,494 18,568 18,579 18,889 19,008 
orated business including rent 0.6 2.3 al 1.53 0.4 0.1 oz 0.6 

4. Interest, dividends and miscel- 33,507 34684 36,495 37,622 38,149 39,010 39,240 39,160 
laneous investment income 1.4 3.5 5.2 3.1: 1.4 2.3 0.6 -0.2 

5. Current transfers from government, 37,776 38,867 40,199 41 557. 40,916 39,795 39,517 38,603 
corporations and non-residents 28 2.9 3.4 3.4: “9.5: 27 ~0.77 -2.3 

6. Equals: Personal income 250,033 255,978 261,135 266,068. 267,124 267,204 270,481 270,893 
0.4 2.4 2.0 1.9: 0.4 0.0 1.2 0.2 

7. Deduct: Personal direct taxes 38,075 40,337 42,592 44,595. 43,910 43,835 44,376 43,807 
-1.6 5.9 5.6 4.7: 905 -0.2 1.2 -1.3 

8. Other current transfers to 19,341 18,760 17,082 14,781, 17,409 18,045 19,707 19,263 
government 9:7 -3.0 89  -135;) 78 oy 92 -2.3 

9. Equals: Personal disposable income 192,617 196,881 201,461 206,692 205,805 205,324 206,398 207,823 
-0.1 22 2g 26: -0.4 -0.2 0.5 0.7 

10. Deduct: Personal expenditure on 171,784 173,554 175,335 178,651. 179,885 180,646 182,828 181,937 
consumer goods and services 2 1.0 1.0 ipa: 0.7 0.4 Le -0.5 

11. Current transfers to corporations 2,732 2,643 3,092 2,935. 3,344 3,842 4,056 4,042 
-13.8 -3.3 17.0 13.9 14.9 5.6 -0.3 

12. Current transfers to non-residents 395 389 384 401 402 416 430 
0.8 -1.5 -1.3 67 0.3 3.4 3.4 

13. Equals: Personal saving 17,706 20,295 22,650 24,73 22,175 20,434 19,098 21,414 
-9.2 14.6 iiteo) -10.3 -7.9 -6.5 12.1 

14. Personal savings rate 9.2 10.3 11.2 .0: 10.8 10.0 9.3 10.3 

ooS=—_—ac’c_cCcoColeleo 

Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SS. 
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Ontario Economic Accounts, Quarterly Data 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates ) TABLE 4 
1996 1997 

! il iL IV I HN til IV 

1. Wages, salaries and supplementary 172,434 173,450 175,973 179,411 182,794 186,067 188,816 189,563 

labour income (national basis) -0.6 0.6 ib) 2.0: 1.9 1.8 iff) 0.4 

Pa Net income of farm operators 136 348 590 11 6 141 264 316 490 

from farm production -81.4 155.0 69.4 -80.3 21.3 S75) 19.6 55.0 

3. Net income of non-farm unincorp- 19,138 19,432 19,733 20,041 20,696 21,418 22,211 22,982 

orated business including rent 0.7 LS qed) 1.6: 3.3 ELS) aLy 35 

4. Interest, dividends and miscel- 38,786 38,235 38,440 38,864 37,249 36,827 36,810 36,661 

laneous investment income -1.0 -1.4 0.5 ‘bea -4.2 -1.1 0.0 -0.4 

5. Current transfers from government, 39,435 39,766 39,732 40,246. 39,921 40,494 40,013 39,695 

corporations and non-residents ee, 0.8 -0.1 1.3) -0.8 1.4 -1.2 -0.8 

6. Equals: Personal income 269,929 271,231 274,468 278,678. 280,801 285,070 288,166 289,391 

-0.4 0.5 1.2 15! 0.8 To ct 0.4 

7. Deduct: Personal direct taxes 45,424 47,522 48,088 49,31 5 49,300 49,862 50,079 50,879 

a7 4.6 eZ 26: 0.0 dei 0.4 1.6 

8. Other current transfers to 18,736 18,467 18,432 17,566, 17,799 18,960 19,736 20,005 

government -2.7 -1.4 -0.2 -4.7 i 1.3 6.5 4.1 1.4 

9. Equals: Personal disposable income 205,769 205,242 207,948 211 797. 213,702 216,248 218,351 218,507 

-1.0 -0.3 ie} 1.93 0.9 2 1.0 0.1 

10. Deduct: Personal expenditure on 184,969 186,857 189,289 1 92,722, 195,294 199,032 202,740 205,358 

consumer goods and services Teva 1.0 ale} 1.8: 1.3 1.9 1.9 1.3 

at. Current transfers to corporations 3,792 3,642 3,554 3,443. 2,907 2,828 2,918 3,21€ 

-6.2 -4.0 -2.4 -3.1 : -15.6 -2.7 3.2 10.2 

12. Current transfers to non-residents 439 432 434 435, 449 457 476 48s 

oe -1.6 0.4 0.2: 3.3 17 4.2 26 

13. Equals: Personal saving 16,569 14,311 14,671 15,197, 15,052 13,931 12,217 9,444 

-22.6 -13.6 US) 3.6) -1.0 -7.4 -12.3 -22.7 

14. Personal savings rate 8.1 7.0 "ee 7.2. 7.0 6.4 5.6 43 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions, seasonally adjusted at annual rates) TABLE 4 


1998 1999 


1. Wages, salaries and supplementary 194,165 196,050 195,380 1 97,590: 200,636 204,054 207,134 

labour income (national basis) 2.4 1.0 -0.3 141 15 arf iS 

2. Net income of farm operators 389 347 215 198. 185 172 209 

from farm production P20. F Oe e-10 788 -384 -8.0: -6.3 -7.4 2u7 

3: Net income of non-farm unincorp- 23,383 23,712 23,902 24,107, 24,446 24,684 24,926 

orated business including rent 7 1.4 0.8 0.9: 1.4 1.0 1.0 

4. Interest, dividends and miscel- 36,701 37,177 38,084 38,450, 38,604 38,681 38,875 

laneous investment income 0.1 1.3 2.4 1.0: 0.4 0.2 0.5 

5. Current transfers from government, 42,142 41,741 41,821 42,279, 42,026 42,068 41,941 

corporations and non-residents 6.2 -1.0 0.2 144 -0.6 0.1 -0.3 

6. Equals: Personal income 296,780 299,027 299,402 302,624. 305,897 309,659 313,085 

2.6 0.8 0.1 1.1: Ui ee, Vell 

7. Deduct: Personal direct taxes 52,172 53,210 53,963 54,983, 55,588 56,088 56,256 

2.5 2.0 1.4 1.9; eal 0.9 0.3 

8. Other current transfers to 19,915 20,078 20,077 20,058. 20,579 20,908 20,804 

government -0.4 0.8 0.0 -0.1: 26 1.6 -0.5 

9. Equals: Personal disposable income 224,693 225,739 225,362 227,583, 229,730 232,663 236,025 

2.8 0.5 -0.2 1.0: 0.9 io 1.4 

10. Deduct: Personal expenditure on 205,852 210,581 210,896 211 395. 214,346 219,028 223,988 

consumer goods and services 0.2 2.3 0.1 0.2: 1.4 ee 2.3 

11. Current transfers to corporations 3,333 3,395 3,460 3,490 3,594 3,734 3,880 

3.6 1.9 1.9 0.8: 3.0 3.9 3.9 

12. Current transfers to non-residents 498 505 508 504 516 526 533 

1.8 1.4 0.5 0.7: AE 1.9 1.4 

13. Equals: Personal saving ; 15,010 11,258 10,498 12,194 11,274 9,375 7,624 

58.9 -25.0 -6.8 16.2: -7.6 -16.9 -18.7 

14. Personal savings rate 6.7 5.0 4.7 5.4. 4.9 4.0 3.2 
=o 

Note: Per cent change from previous quarter at quarterly rates is given on the second line . 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
1992 1993 

1 Il Hl IV l ll i IV 

1. Exports of Goods and Services 140,580 145,479 143,840 153,849, 156,260 161,034 162,350 174,494 
-0.1 3.5 ee, 7.0: 1.6 3.1 0.8 7.5 

2. Of Which: International 87,326 90,870 89,660 98,852, 102,020 106,682 107,320 118,766 
1.6 4.1 -1.3 10.3: S2 4.6 0.6 10.7 

3. Goods 75:298 78,530 77,792 86,472 89,230 93,026 92,740 103,040 
| 4.3 -0.9 tI2; 3.2 4.3 -0.3 tia 

4. Services 12028 12,340 11,868 12,380 12790 13,656 14,580 selon 2o 
-1.2 2.6 -3.8 4.3. 33 6.8 6.8 es) 

5. Of Which: Interprovincial goods and services 53,254 54,609 54,180 54,997, 54,240 54,352 55,030 55,728 
-2.8 25 -0.8 1.5: -1.4 0.2 f2 12 

6. Imports of Goods and Services 122,968 128,416 130,586 139,682 139,820 141,572 142,038 159,370 
-3.8 4.4 ava 7.0: 0.1 1.3 0.3 UAE 

7. Trade Balance 17,612 17,063 13,254 14,167. 16,440 19,462 20,312 15,124 
Pah ek i ea EN el ee I 

Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 


1994 1995 


1. Exports of Goods and Services 172,740 184,622 191,400 202,306. 209,001 204,850 208,394 225,872 


-1.0 6.9 3.7 527i 33 -2.0 17 8.4 
2. OfWhich: International 116,342 125,694 129,904 138,936 145,752 142,076 144,256 160,036 
-2.0 8.0 3.3 7.0: 4.9 2.5 1.5 10.9 
3 Goods 100,888 109,894 114,478 123,360 129,388 125,564 127,300 141,176 
-2.1 8.9 4.2 7.8: 4.9 -3.0 1.4 10.9 
4. Services 15,454 15,800 15,426 15,576 16,364 16512 16,956 18,860 
-1.7 22 -2.4 1.0: 5.1 0.9 Ba 11.2 
5. OfWhich: Interprovincial goods and services 56,398 58,928 61,496 63,37 63,249 62,774 64,138 65,836 
‘2 4.5 4.4 3. -0.2 -0.8 22 26 


6. Imports of Goods and Services 155,740 163,076 165,464 184,690 179,750 174,880 186,844 

2.3) 4.7 ila) 0: 5:3 24) enh 6.8 
7. Trade Balance 17,000 21,546 25,936 26,862. 24,311 25,100 33,514 39,028 
SS —wonnao0 SSS 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
1996 1997 

I Nl Hl IV: TT i IV 

1. Exports of Goods and Services 224,810 226,890 226,540 216,250. 233,775 238,920 244,242 251,924 

-0.5 0.9 -0.2 “4.55 8.1 22 2.2 Saf 

2. Of Which: International 159,362 161,174 159,902 148,894 165,606 170,576 174,650 182,620 

-0.4 it -0.8 6.9 11.2 3.0 2.4 4.6 

3. Goods 140,358 141,914 140,690 128,310. 144,776 149,168 153,122 160,602 

-0.6 Wa -0.9 8.8: 12.8 3.0 27 4.9 

4. Services 19,004 19,260 19,212 20,584 20,830 21,408 21,528 22,018 

0.8 1.3 -0.2 real 1.2 2.8 0.6 2.3 

5. Of Which: Interprovincial goods and services 65,448 65,716 66,638 67,356. 68,169 68,344 69,592 69,304 

-0.6 0.4 1.4 1.7: 12 0.3 1.8 -0.4 

6. Imports of Goods and Services 189,850 191,224 188,948 182,938. 199,304 209,294 216,926 226,928 

1.6 0.7 -1.2 3.2! 8.9 5.0 3.6 4.6 

7. Trade Balance 34,960 35,666 37,592 33,312, 34,471 29,626 27,316 24,996 

EE 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
1998 1999 
" HI IV. | r tI IV 
1. Exports of Goods and Services 258,069 258,572 259,413 281,814 287,211 286,057 295,592 
24 0.2 0.3 8.6. 1.9 -0.4 3.3 
2. Of Which: International 187,914 185,994 186,706 207,574 212,220 210,526 218,284 
2.9 -1.0 0.4 11.2: 2.2 -0.8 Gif 
ef Goods 164,956 161,708 162,914 181,166. 185,542 184,398 192,156 
27 -2.0 OW 11.2: 24 -0.6 4.2 
4. Services 22,958 24,286 23,792 26,408 26,678 26,128 26,128 
4.3 5.8 -2.0 11.0. 1.0 -2.1 0.0 
5. Of Which: Interprovincial goods and services 70,155 72,578 72,707 74,240, 74,991 75,531 77,308 
12 3.5 0.2 2.13 1.0 0.7 2.4 
6. Imports of Goods and Services 226,110 225,804 222,770 244,788 242,887 245,348 251,817 
-0.4 -0.1 1.3 9.9: -0.8 1.0 2.6 
7. Trade Balance 31,959 32,768 36,643 37,026 44,324 40,709 43,775 
—e—eeeoooooooeoeoeoeeeoooooeoeeeeeeeeeeeeeeeeeooleeeeeeeSSSS=S=SSE@E@O@OBOSP@OONOWOOOOOOOwa 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1992 1993 

| Il il IV. 1 ll Hl IV 
1. Personal expenditure on consumer 99.2 99.6 100.4 100.8. 101.4 102.2 103.0 103.8 
goods and services: 0.4 0.4 0.8 0.4 0.7 0.8 0.8 0.8 
2. Goods 99.5 997, 100.3 100.4 100.9 101.3 101.9 102.3 
0.1 0.2 0.6 0.13 0.5 0.4 0.6 0.4 
eh Services CVO) 99.5 100.5 101.1 101.9 103.0 104.0 105.1 
0.6 0.5 1.0 0.6. 0.8 1.1 1.0 1A 
4. Government expenditure on goods and 100.0 99.7 100.2 100.1. 100.1 100.9 101.6 101.6 
services: AO}, =O'2, 0.5 -0.2 0.0 0.8 0.7 0.0 
‘5 Current expenditure 99.7 99.6 100.4 100.4 100.2 100.9 101.6 101.6 
-0.1 -0.1 0.8 0.0: -0.1 0.7 0.7 0.0 
6. Capital expenditure 102.4 100.7 99.0 97.6 BE) 100.4 101.5 101.7 
-0.6 -1.7 -1.7 “1.4. 1.5 1.4 1 0.2 
7. Business gross fixed capital formation: 101.5 100.6 99.5 98.5 99.6 100.8 102.5 104.1 
-0.9 =140 =i -1.0: 1.1 i2 1.7 1.5 
8. Residential construction 100.4 100.1 100.0 99.6 100.2 100.7 101.2 101.7 
0.1 -0.2 -0.1 -0.4: 0.6 0.5 0.5 0.4 
) Non-residential construction 100.1 100.0 99 100.0 101.6 102.1 102.4 103.0 
0.2 -0.1 -0.1 0.1: 1.6 0.4 0.3 0.6 
10. Machinery and equipment 103.8 101.4 98.4 96.6 98.0 100.2 103.8 107.1 
-2.5 -2.3 -2.9 “1.9: 1.4 ee 3.6 3.2 
11. Exports of goods and services 99.2 99.6 99.9 101 2, 102.3 102.8 103.9 104.6 
0.5 0.4 0.3 1.3: 1.0 0.5 1.0 0.7 
12. DEDUCT: Imports of goods and services 98.1 99.5 99.2 103.0 103.8 105.0 105.7 107.2 
1.9 1.4 -0.3 3.8: 0.7 Wee On 1.4 
13. Gross Domestic Product at market prices 99.8 100.1 100.6 99.5. 100.3 101.6 101.1 101.9 
-0.3 0.3 0.4 “1.45 0.8 1.3 -0.4 0.8 
* ibs! eZ 1.8 “4.15 Skil Bs) =4.7 3.2 
14. Final domestic demand 99.8 99.8 100.3 100.3 100.8 101.7 102.6 103.3 
0.0 0.0 0.5 0.0: 0.5 0.8 0.9 0.7 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


SS SSN 


ONTARIO DEFLATORS 
(1992 = 100) | TABLE 6 


1994 1995 


1. Personal expenditure on consumer 103.4 103.3 103.6 103.9. 104.5 105.1 105.4 105.7 
goods and services: -0.4 -0.1 0.4 0.2: 0.6 0.6 0.3 0.2 
724, Goods 100.9 997, 99.8 99.9. 100.6 101.7 101.3 101.1 
-1.4 -1.2 0.1 0.1: OF 0.5 0.2 -0.2 
3 Services 105.5 106.3 106.9 107.3 107.9 108.6 109.0 109.5 
0.4 0.8 0.6 0.4: 0.6 0.6 0.4 0.5 
4. Government expenditure on goods and 101.6 101.4 101.3 101 A 101.8 102.1 101.4 101.0 
services: 0.0 -0.2 -0.1 0.1: 0.4 0.2 -0.6 -0.4 
oF Current expenditure 1017.6 101.3 101.1 101.1 101.5 101.8 101.1 100.7 
0.0 -0.3 -0.2 0.0: 0.4 0.3 -0.7 -0.4 
6. Capital expenditure 101.8 102.2 LOZ Sa 103.4 104.1 104.3 104.2 103.4 
0.1 0.4 0.4 0.7: 0.7 0.2 -0.1 -0.8 
7. Business gross fixed capital formation: 104.6 105.0 104.7 104.4 104.5 105.6 105.5 104.3 
0.6 0.3 -0.2 -0.3: 0.1 1.0 -0.1 14 
8. Residential construction 102.6 103.4 103.7 104.8 103.8 104.1 105.8 104.7 
0.9 0.7 0.3 wi 1.0 0.3 1.6 1.0 
9. Non-residential construction 104.4 105.9 106.8 107.2 107.6 107.5 108.2 108.4 
£3 1.5 0.8 0.4: 0.4 -0.1 0.7 0.2 
10. Machinery and equipment 106.8 106.1 104.8 1 03.2: 103.9 105.9 104.3 102.7 
-0.3 -0.7 “4.2 1.5) 0.7 1.9 -1.5 1.6 
11. Exports of goods and services 104.6 108.1 108.5 110.5 112.2 112.6 112.5 
0.0 Sie) 0.4 2.3 15) 0.3 -0.1 
12. DEDUCT: Imports of goods and services 108.8 112.6 113.0 114.4 115.3 115.3 115.9 
125) 35 0.4 1.4 0.8 0.0 0.5 
13. Gross Domestic Product at market prices 101.2 101.4 101.3 102.3 103.2 104.3 103.6 
-0.8 0.2 -0.1 Voll 0.9 Heil “O57, 
fe -3.0 0.8 -0.4 4.5 3.5 4.6 -2.6 
14. Final domestic demand 103.1 103.0 103.2 103.8 104.4 104.4 104.3 
-0.2 -0.1 0.2 bale 0.5 0.6 0.0 -0.1 
SSSaeaee———————————_—=—EaEanalanaah™h"™haIh™*l*xLxm SEEEESEIEIlUlLllEEE—eESESESaam—a—a=aDBDaDDBDDnDnDnDnDnDnDnBDnBnDn@ayEnoaole=mEoneooo Sa —————— 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1996 1997 
Hl Ml IV. I il Hl IV 
1. Personal expenditure on consumer 106.3 107.0 107.5 108.0 108.3 108.9 109.2 109.7 | 
goods and services: 0.6 0.6 0.5 0.5: 0.3 0.5 0.3 0.5 
ze Goods 101.3 101.8 102.2 102.8. 103.2 103.5 103.8 103.9 
0.2 0.5 0.4 0.6 0.4 0.3 0.3 0.1 
3. Services 110.6 111.4 112.0 112.5 Piesh 113.5 114.0 114.9 
1.0 0.7 0.5 0.4: 0.2 0.7 0.4 0.8 
4. Government expenditure on goods and 100.9 101.2 101.4 101.9. 102.3 102.6 103.0 103.2 
services: -0.1 0.3 0.2 0.5: 0.5 0.2 0.4 0.2 
5. Current expenditure 100.7 TOT 101.4 102.0 102.5 102.7 103.2 103.3 
0.0 0.4 0.3 0.6: 0.5 0.2 0.5 0.1 
6. Capital expenditure 102.5 102.1 101.1 100.5 100.9 101.1 101.4 102.2 
-0.8 -0.4 -0.9 “0.6. 0.4 0.1 0.3 0.8 
7. Business gross fixed capital formation: 103.9 103.4 102.8 102.1, 102.5 103.9 104.2 105.2 
-0.4 ={0) 5} -0.6 -0.7: 0.4 1.4 0.4 Org 
8. Residential construction 104.4 104.2 104.0 103.9 104.6 105.8 106.3 107.1 
-0.3 -0.2 -0.2 0) 1) 0.7 ed 0.5 0.8 
g Non-residential construction 108.5 108.5 108.4 107.5 OOS 110.9 112.0 113.7 
0.1 0.0 -0.1 -0.8: US 1.6 LO) ss 
10. Machinery and equipment 101.9 100.8 99.8 98.8 98.8 100.2 100.4 101.3 
-0.8 at -1.0 “1.0: 0.0 1.4 0.2 0.9 
11. Exports of goods and services 112.7 112.0 112.1 112.3, 111.7 112.7 111.8 112.7 
0.2 -0.6 0.1 0.2 =o) 0.9 -0.8 0.8 
12. DEDUCT: Imports of goods and services 115.7 114.6 113.4 112.0, 112.2 114.4 113.6 116.0 
-0.2 -0.9 -1.1 “1.2: 0.2 2.0 -0.7 a 
13. Gross Domestic Product at market prices 103.8 104.3 105.4 106.7, 106.4 106.1 106.2 106.3 
0.2 OS 1.0 1.2) -0.3 -0.3 0.1 0.0 
4 0.7 2.0 4.1 5.0: -1.1 -1.0 0.5 0.1 
14. Final domestic demand 104.7 105.0 105.3 105.6. 106.0 106.6 107.0 107.5 
0.3 0.4 0.3 0.3: 0.3 0.6 0.4 0.5 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


35 


Ontario Economic Accounts, Quarterly Data 


a a EN ae SO a 
ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
z 
1998 1999 

| Il Hl IV I ll Hl IV 
1. Personal expenditure on consumer 109.8 109.8 110.4 110.9 110.8 111.3 111.8 
goods and services: 0.0 0.1 0.5 0.4: 0.0 0.4 0.5 
2. Goods 103.8 103.8 104.1 104.5. 104.8 105.5 106.4 
-0.1 0.0 0.3 0.4 0.3 0.7 0.9 
i Services ditiozO). 115.3 116.1 116.5. VUE 116.4 116.6 
0.1 0.2 0.7 0.3, -0.3 0.2 0.2 
4. Government expenditure on goods and 102.8 102.6 102.4 102.1, 102.9 102.6 102.5 
services: -0.4 -0.2 -0.2 “0.2: 0.8 -0.3 -0.1 
‘sy. Current expenditure 1085 103.0 103.0 103.0 103.9 103.9 103.8 
-0.2 -0.1 0.0 0.0: 0.9 0.0 -0.1 
6. Capital expenditure 100.1 98.5 96.6 92.5 92.6 
-2.1 -1.5 -1.9 2.3 0.1 
7. Business gross fixed capital formation: 104.8 104.1 103.8 101.2 101.2 
-0.4 EON “0:3 -2.4 0.0 
8. Residential construction 107.7 108.2 108.1 1117.0 110.9 
0.6 0.5 -0.1 1.0 -0.1 
SL. Non-residential construction 114.2 114.3 114.9 TN 7AS) 117.8 
0.4 0.1 0.5 0.9 0.3 
70. Machinery and equipment 100.1 98.6 98.2 90.4 89.8 
-1.2 -1.5 -0.4 -6.0 -0.7 
11. Exports of goods and services 112.1 112.3 112.2 113.6. 112.6 112.3 113.1 
-0.5 0.2 -0.1 13: -0.9 -0.3 0.7 
12. DEDUCT: Imports of goods and services 114.7 114.2 116.0 117.8. 114.5 111.8 113.5 
“1.1 -0.4 iS 1.6: -28 -2.4 15 
13. Gross Domestic Product at market prices 106.3 106.4 106.1 106.1 107.0 107.6 108.3 
0.1 0.1 -0.3 0.0 : 0.9 0.5 0.7 
* 0.3 0.4 -1.3 Oot : 3.6 (Ayes 229) 
14. Final domestic demand 107.4 107.3 107.5 107.7, 107.8 107.6 107.9 
-0.1 -0.1 0.2 0.2: 0.1 -0.3 0.3 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Annual Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
$ millions) TABLE 7 


( ee aes 


1992 1993 1994 1995 1996 1997 1998 


a en 


1. Wages, salaries and supplementary 162,934 164,446 167,271 173,504 177,626 189,150 198,257 
labour income (domestic basis) ilod/ 0.9 1.7 3.7 2.4 6.5 4.8 

2. Corporation profits before taxes 14,167 17,353 27,217 32,580 34,600 37,920 38,052 
-3.4 reyeMs) 56.8 19.7 6.2 9.6 0.3 

3. Interest and miscellaneous investment 20,812 18,861 18,633 19,230 18,576 17,067 15,858 
income 24.1 -9.4 -1.2 3.2 -3.4 -8.1 -7.1 

4. Accrued net income of farm operators 218 271 6 344 298 303 287 
from farm production -20.1 24.3 -97.8 5633.3 -13.4 iL -§.3 

5. Net income of non-farm unincorporated 15,673 16,674 18,002 18,761 19,586 21,827 23,776 
business including rent 2.4 6.4 8.0 4.2 4.4 11.4 8.9 

6. Inventory valuation adjustment -1,274 -1,432 -2,347 -1,152 -472 -869 -762 
7. Net Domestic Income at factor cost 212,530 216,173 228,782 243,267 250,214 265,398 275,468 
2.4 ik 5.8 6.3 2.9 6.1 3.8 

8. Indirect taxes less subsidies 41,282 42,433 44,399 45,493 47,072 50,100 52,179 
2.5 2.8 4.6 Zo) 3.5 6.4 4.1 

9. Capital consumption allowances and 31,289 33,127 35,850 38,486 40,547 41,080 44,227 
miscellaneous valuation adjustments =9:0 ye) 8.2 7.4 5.4 1.3 il 

10. Gross Domestic Product at market prices 285,101 291,733 309,031 327,246 337,833 356,578 371,874 
eS 2.3 5.9 5.9 3.2 ish {6) 4.3 


i 
—oooICL Il oIUIUIUuL ESE aaa OO: kl" — 220 


Note: Percentage change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Annual Data 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions) 


—_ 


11. 


12. 


18. 


. Personal expenditure on consumer 


goods and services: 


Goods 

Services 
Government expenditure on goods and 
services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


. Value of physical change in inventories: 


Non-farm 


Farm and grain in commercial channels 


. Statistical discrepancy 


. Gross Domestic Product at market prices 


Gross Domestic Product at 1992 prices 


1992 


161,636 
2.4 


74,329 
0.3 


87,307 
4.2 


69,897 
0.0 


62,762 
0.1 


7,135 
-0.8 


41,773 
-4.6 


15,885 
-0.1 


Oat 
-15.0 


16,177 
-1.7 


145,937 
6.9 


130,413 
6.5 


-4,644 
-4,347 
-297 
915 


285,101 
1.5 


285,101 
1.0 


1993 


168,200 
4.1 


76,084 
2.4 


92,116 
ors) 


70,147 
0.4 


63,675 
125) 


6,472 
-9.3 


38,037 
-8.9 


14,622 
-8.0 


7,983 
-17.8 


15,432 
-4.6 


163,534 
12.1 


145,700 
hilar 


-3,035 
-3,145 
110 
550 


291,733 
2.3 


288,164 
toll 


1994 


174,831 
3.9 


78,046 
2.6 


96,785 
Ou 


71,130 
1.4 


63,619 
-0.1 


UY 
16.0 


40,901 
5) 


15,353 
5.0 


7,238 
9:3 


18,310 
18.6 


187,767 
14.8 


164,931 
13.2 


-201 
-144 

-57 
-466 


309,031 
5.9 


305,223 
Sf) 


1995 


181,324 
cehUA 


80,432 
3.1 


100,892 
4.2 


71,809 
1.0 


63,811 
0.3 


7,998 
6.5 


40,857 
=0.1 


13,279 
-13.5 


7,173 
-0.9 


20,405 
11.4 


212,029 
12.9 


181,541 
10.1 


3,970 
3,972 
5 
-12,027 


327,246 
SHE) 


316,581 
3.7 


1996 


188,459 
3.9 


82,526 
2.6 


105,933 
5.0 


69,891 
-2.7 


62,718 
clare 


7,173 
-10.3 


45,478 
11.3 


14,842 
11.8 


8,957 
24.9 


21,679 
6.2 


223,623 
5.5 


188,240 
3.7 


52 
189 
-137 
-1,430 


337,833 
3.2 


321,562 
1.6 


TABLE 8 
1997 1998 
200,606 209,681 
6.4 4.5 
88,679 92,998 
7.9 4.9 
111,927 116,683 
O:7 4.2 
70,497 71,753 
0.9 1.8 
63,470 64,959 
1.2 2.3 
7,027 6,794 
-2.0 -3.3 
52,448 54,785 
15.3 4.5 
17TAO VRSTZ 
19.3 0.9 
9,340 9,264 
4.3 -0.8 
25,398 27,649 
17.2 8.9 
242,215 264,467 
8.3 Or. 
213,113 229,868 
13.2 7.9) 
4,231 2,614 
4,291 2,714 
-60 -100 
-306 -1,558 
356,578 371,874 
5.5 4.3 
335,616 350,083 
4.4 4.3 


a 


Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 
($ millions) TABLE 9 


(eR TUIONS eS 


1992 1993 1994 1995 1996 1997 1998 


1. Personal expenditure on consumer 161,636 163,885 168,861 172,382 175,780 183,963 190,211 
goods and services: EO. 1.4 3.0 all 2.0 4.7 3.4 
Za Goods 74,329 74,892 77,989 79,611 80,882 85,595 89,388 
-0.1 0.8 4.1 22) 1.6 5.8 4.4 
3: Services 87,307 88, 993 90,872 92,771 94,898 98,368 100,823 
1.9 1.9 2a al Z3 Shi LSS) 
4. Government expenditure on goods and 69,897 69,408 70,132 70,699 68,974 68,588 70,030 
services: -2.0 O74 1.0 0.8 -2.4 -0.6 2a 
Ss Current expenditure 62,762 62,979 62,808 63,008 61,912 61,658 63,056 
-2.7 0.3 -0.3 0.3 Hers -0.4 Pass} 
6. Capital expenditure 7,135 6,429 7,324 7,691 7,062 6,930 6,974 
4.0 -9.9 13.9 5.0 -8.2 -1.9 0.6 
7. Business gross fixed capital formation: 41,792 37,421 39,071 38,920 44,159 50,453 52,635 
-1.2 -10.5 4.4 -0.4 Taro 14.3 4.3 
8. Residential construction 15,885 14,487 14,819 12698 14,256 16,714 16,516 
17 -8.8 23 -14.3 1Z3 UL = 
9. Non-residential construction 9,711 7,808 6,825 6,647 8,279 8,387 8,070 
-13.8 -19.6 -12.6 -2.6 24.5 eo -3.8 
10. Machinery and equipment 16,196 15,126 17,427 19,575 21,624 25,352 28,049 
5.0 -6.6 15.2 1233) 10.5 Vee, 10.6 
11. Exports of goods and services 145,937 158,108 174,929 189,398 199,163 215,843 234,932 
6.3 (Bh) 10.6 8.3 52 8.4 8.8 
12. DEDUCT: Imports of goods and services 130,413 138,158 147,496 157,555 165,241 186,783 198,688 
52 SE) 6.8 6.8 4.9 13.0 6.4 
13. Value of physical change in inventories: -4,644 -3,040 183 3,889 85 3,837 2,413 
14. Non-farm -4,347 -3,118 120 3,877 69 3,833 2,372 
15. Farm and grain in commercial channels -297 78 63 12 16 4 41 
16. Statistical discrepancy 896 540 -457 -1,152 -1,358 -285 -1,450 
17. Gross Domestic Product at 1992 prices 285,101 288,164 305,223 316,581 321,562 335,616 350,083 
1.0 1.1 5.9 Sie 1.6 4.4 4.3 
18. Final domestic demand 273,325 270,713 278,063 282,001 288,913 303,004 312,875 
-0.1 -1.0 Zale 1.4 Zo 4.9 6h) 

Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions) TABLE 10 

1992 1993 1994 1995 1996 1997 1998 

1. Wages, salaries and supplementary 160,639 162,001 165,119 171,223 175,317 186,810 195,796 

labour income (national basis) 1.9 0.8 1.9 Chi 2.4 6.6 4.8 

2. Net income of farm operators 218 271 6 344 298 303 287 

from farm production ele 24.3 -97.8 5633.3 -13.4 si -§.3 

3. Net income of non-farm unincorp- 15,673 16,674 18,002 18,761 19,586 21,827 23,776 

orated business including rent 2.4 6.4 8.0 4.2 4.4 11.4 8.9 

4. Interest, dividends and miscel- 37,706 35,775 35,577 38,890 38,581 36,887 37,603 

laneous investment income -1.1 -5.1 -0.6 9.3 -0.8 -4.4 1.9 

5. Current transfers from government, 37,569 39,200 39,600 39,708 39,795 40,031 41,996 

corporations and non-residents WE 4.3 1.0 0.3 0.2 0.6 4.9 

6. Equals: Personal income 251,805 253,921 258,304 268,926 273,577 285,858 299,458 

3.4 0.8 1.7 4.1 Uae 4.5 48 

7. Deduct: Personal direct taxes 40,224 40,189 41,400 43,982 47,587 50,030 53,582 

0.4 -0.1 3.0 6.2 8.2 Sul Tho 

8. Other current transfers to 16,479 16,603 17,491 18,606 18,300 19,125 20,032 

government 15.0 0.8 5.3 6.4 =O) 4.5 4.7 

9. Equals: Personal disposable income 195,102 197,129 199,413 206,338 207,690 216,703 225,844 

2, 17.0 1.2 B25 0.7 4.3 4.2 

10. Deduct: Personal expenditure on 161,636 168,200 174,831 181,324 188,459 200,606 209,681 

consumer goods and services 2.4 4.1 3.9 chi 3.9 6.4 4.5 

11. Current transfers to corporations 3,278 2,702 2,851 3,821 3,608 2,967 3,419 

-28.0 -17.6 55 34.0 -5.6 -17.8 12 

12. Current transfers to non-residents 341 365 386 412 435 468 504 

10.1 7.0 5.8 6.7 5.6 7.6 TT 

13. Equals: Personal saving 29,847 25,862 21,345 20,781 15,188 12,662 12,240 

13:2 -13.4 -17.5 -2.6 -26.9 -16.6 -3.3 

14. Personal savings rate 15.3 13.1 10.7 10.1 7.3 5.8 5.4 
Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 
($ millions) 


1. Exports of Goods and Services 


2. Of Which: International 


3. Goods 
4. Services 
5: Of Which: Interprovincial goods and services 


6. Imports of Goods and Services 


7. Trade Balance 


Note: Percentage change from previous year is given on the second line. 


1992 


145,937 
6.9 


91,677 
13.8 


79,523 
15.6 


12,154 
3.0 


54,260 
fare) 


130,413 
6:5 


15,524 


TABLE 11 


1993. 1994 1995 1996 1997 1998 


163,534 187,767 212,029 223,623 242,215 264,467 
dal, 14.8 1229, 5:9 8.3 D2. 


108,697 127,719 148,030 157,333 173,363 192,047 
18.6 UGS iksyfe) 6.3 10.2 10.8 


94,509 112,155 130,857 137,818 151,917 167,686 
18.8 18.7 16.7 5) 10.2 10.4 


14,188 15,564 17,173 19,515 21,446 24,361 
16.7 Sh 7 10.3 13.6 Qe) 13.6 


54,837 60,048 63,999 66,290 68,852 72,420 
fel 25) 6.6 3.6 3.9 OYA 


145,700 164,931 181,541 188,240 213,113 229,868 
ed 13.2 10.1 3.7 13.2 79 


17,834 22,836 30,488 35,383 29,102 34,599 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SERIA TD ASSES ST SNM IN TERS FY A PE 7 USF SE TS RTT SOS ET SF ES IS SSC SS VSP TES SSE TEE TEES ESSE RS SSS 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 12 
ALLE 12 


1992. 1993 1994 1995 1996 1997 1998 
et HAMSj—6sw093qswonswjoa0w0wq*#0*hn@s=soagq®>«ql“a_lo®qoyos>syq#lqeqloeoaoeoeoeoeoeeeeeeee 


1. Personal expenditure on consumer 100.0 102.6 103.5 105.2 107.2 109.0 110.2 
goods and services: 1.4 26 0.9 1.6 1.9 eZ. hi 

Yep Goods 100.0 101.6 100.1 101.0 102.0 103.6 104.0 
0.4 7.6 -1.5 7.0 7.0 1S 0.4 

3. Services 100.0 103.5 106.5 108.8 Jidds 113.8 115.7 
2.3 3.5 2.9 2a 2.6 1.9 leva 

4. Government expenditure on goods and 100.0 101.1 101.4 101.6 101.3 102.8 102.5 
services: 41) etl 0.4 0.1 O12 1.4 -0.3 

o Current expenditure 100.0 101.1 101.3 101.3 101.3 102.9 103.0 
2.9 Uea 0.2 0.0 0.0 1.6 0.1 

6. Capital expenditure 100.0 100.7 102.6 104.0 101.6 101.4 97.4 
-4.8 0.8 1S) 1.4 ee) -0.2 -3.9 

7. Business gross fixed capital formation: 100.0 101.6 104.7 105.0 103.0 104.0 104.1 
-3.4 Eze 3.0 0.3 =Hlefe) 0.9 0.1 

8. Residential construction 100.0 100.9 103.6 104.6 104.1 106.0 108.2 
-1.8 0.9 2.6 0.9 -0.4 1.8 al 

Gp Non-residential construction 100.0 102.2 106.1 107.9 108.2 111.4 114.8 
-1.3 ae 3.7 Tey 0.3 2.9 3.1 

10. Machinery and equipment 100.0 102.0 LOSu 104.2 100.3 100.2 98.6 
-6.4 ZO 3.0 -0.8 -3.8 -0.1 -1.6 

11. Exports of goods and services 100.0 103.4 107.3 111.9 112.3 112.2 112.6 
0.6 3.4 3.8 4.3 0.3 -0.1 0.3 

12. DEDUCT: Imports of goods and services 100.0 105.5 111.8 115.2 113.9 114.1 115.7 
2 O25) 6.0 3.0 =e 0.2 1.4 

13. Gross Domestic Product 100.0 101.2 101.2 103.4 105.1 106.2 106.2 
0.5 iL 0.0 Px 1.6 atl 0.0 

14. Final Domestic Demand 100.0 102.1 103.2 104.3 105.2 106.8 107.5 
0.8 ah 7.0 if) 0.9 f9) 0.6 
ee OOo 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


a 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1992 1993 

! tl it IV I T] ill IV 

1. Primary 5,952 5,794 5,886 5,673 6,106 6,031 5,859 5,720 
aL ir, 1.6 “3.6 i 7.6 =e -2.8 -2.4 

2. Manufacturing 49,565 50,729 50,879 52,002 53,022 53,111 53,516 53,788 
-0.1 2.3 0.3 22} 2.0 0.2 0.8 0.5 

3. Construction 14,149 13,594 13,046 12,500 12,155 11,540 11,211 11,172 
-6.2 -3.9 -4.0 -4.2 -2.8 -5.1 -2.9 -0.3 

4. Utilities 8,528 8,505 8,228 8,673 8,664 8,612 8,839 9,008 
-4.9 -0.3 -3.3 5.4: -0.1 -0.6 26 1.9 

5. Goods Producing Industries 78,193 78,623 78,039 78,848 79,946 79,294 79,425 79,688 
-1.9 0.5 Oz 1.0 1.4 -0.8 0.2 0.3 

6. Transportation, Storage and 15,840 16,144 16,229 16,041 15,913 15,750 15,867 15,821 
Communication 3.0 1.9 0.5 -1.2 -0.8 -1.0 0.7 -0.3 

7. Wholesale and Retail Trade 26,243 26,605 26,853 26,874 26,882 26,931 27,240 27,764 
0.3 1.4 0.9 0.1: 0.0 0.2 1.1 Le 

8. Finance, Insurance and 43,289 42,599 43,282 42,589 42,988 43,688 43,416 43,824 
Real Estate -0.7 aE: 1.6 “1.6: 0.9 1.6 -0.6 0.9 

9. Community, Business and 64,139 63,680 63,875 64,385 64,785 64,750 64,521 
Personal Services -0.2 -0.7 0.3 0.3 0.6 -0.1 -0.4 
10. Government Services 16,922 17,070 17,004 17,009 17,010 17,064 17,301 
-0.6 0.9 -0.4 0.1 0.0 0.3 1.4 


11. Services Producing Industries 166,432 166,100 167,243 
0.0 -0.2 0.7 


67,177 168,164 168,337 169,231 
0.3 0.6 0.1 0.5 


12. Total Production (1992$) 244,625 244,723 245,281 245,534: 247,123 247,458 247,761 248,920 
at Factor Cost -0.6 0.0 0.2 0.6 0.1 0.1 0.5 

o -2.4 0.2 0.9 Z6 ONS 0.5 1.9 

13. Indirect Taxes Less Subsidies 43,974 41,729 37,231 37,30 36,502 38,505 42,527 43,859 


plus Miscellaneous Adjustments - 


14. Gross Domestic Product (1992$) 288,599 286,451 282,512 282,843 283,626 285,963 290,289 292,778 
at Market Prices 15 -0.7 -1.4 0.1: 0.3 0.8 15 0.9 
: 6.2 -2.9 -5.4 0.5 | 1.1 a3 6.2 3.5 


Notes: Percentage change from previous quarter is given on second line . 
* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1994 1995 

i Hl IV. TT ill IV 

1. Primary 5,517 5,864 5,927 6,130 5,929 5,909 6,016 6,179 
-3.6 6.3 4 3.4: -3.3 -0.3 1.8 2.7 

2. Manufacturing 54,524 57,297 58,816 61,588 63,108 62,021 62,313 62,445 
1.4 5.1 Die 4.7: 25 -1.7 0.5 0.2 

3. Construction 11,319 11,530 11,775 12,062 11,647 11,069 10,992 10,911 
1.3 1.9 28 243 -3.4 -5.0 -0.7 -0.7 

4. Utilities 9,499 9,163 8,849 8,539 9,011 9,385 9,898 9,890 
5.4 -3.5 -3.4 “3.5 | 5.5 4.2 5.5 -0.1 

5. Goods Producing Industries 80,859 83,854 85,367 88,319 89,696 88,384 89,220 989,425 
ie 3.7 1.8 3.5 1.6 “1.5 0.9 0.2 

6. Transportation, Storage and 16,290 16,708 17,000 17,410 17,456 17,483 18,141 18,329 
Communication 3.0 2.6 Ws 24} 0.3 0.2 3.8 1.0 

7. Wholesale and Retail Trade 27,768 28,379 28,716 29,750 30,471 30,222 30,304 29,856 
0.0 22 Le 3.6 24 -0.8 0.3 1.5 

8. Finance, Insurance and 44,649 45,297 45,698 46,073 45,616 46,543 47,248 47,269 
Real Estate 1.9 135 0.9 0.8 | -1.0 2.0 1.5 0.0 

9. Community, Business and 65,045 65,896 66,787 67,046 67,185 67,847 68,558 68,563 
Personal Services 0.8 6s) 1.4 0.4 0.2 1.0 1.0 0.0 
10. Government Services 17,336 17,448 17,513 17,505 17,622 17,668 17,497 17,339 
0.2 0.6 0.4 0.0 : 0.7 0.3 -1.0 -0.9 
11. Services Producing Industries 171,089 173,728 175,713 177,783 | 178,349 179,762 181,747 181,357 
Lit 1.5 1.1 1.2 | 0.3 0.8 1.1 -0.2 

12. Total Production (1992$) 251,948 257,582 261,080 266,102, 268,044 268,147 270,967 270,782 
at Factor Cost t2 2.2 1.4 1.9 | 0.7 0.0 ti -0.1 

$ 5.0 9.3 55 7.9 | 3.0 0.2 4.3 -0.3 

13. Indirect Taxes Less Subsidies 45,152 44,950 47,427 46,651 45,129 45,085 46,021 52,151 

plus Miscellaneous Adjustments : 

14. Gross Domestic Product (1 992$) 297,099 302,532 308,506 312,753 313,174 313,232 316,988 322,932 
at Market Prices 1.5 1.8 2.0 1.4: 0.1 0.0 ee 1.9 

. 6.0 7.5 8.1 0.5 0.1 4.9 Tot 


Soy 


Notes: Percentage change from previous quarter is given on second line . 
* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1996 1997 

I rT TH} IV I ll TT IV 

1. Primary 6,245 6,160 5,993 5,943 5,939 6,040 6,215 6,297 

1.1 =i) -2.7 -0.8: -0.1 ihe 2.9 1.3 

2. Manufacturing 62,369 63,190 64,213 63,832. 65,681 67,148 68,269 69,256 

-0.1 1.3 1.6 “0.6: 29 DP. hae 1.4 

3. Construction 11,202 11,702 12,554 12,759, 13,020 13,137 13,038 12,478 

OY, 4.5 7.3 1.6: 20 0.9 -0.8 -4.3 

4. Utilities 9,704 9,238 8,839 9,1 48. 9,372 9,549 9,201 9,013 

-1.9 -4.8 -4.3 3.5: 25 1.9 -3.7 -2.0 

5. Goods Producing Industries 89,519 90,290 91,599 91,681 94,011 95,873 96,722 97,044 

0.1 0.9 1.4 0.1 : 2.5 2.0 0.9 0.3 

6. Transportation, Storage and 17,927 18,314 18,566 18,142 18,983 19,265 19,363 19,874 

Communication =2.2 22 1.4 2.3) 4.6 1.5 0.5 2.6 

7. Wholesale and Retail Trade 30,409 30,487 30,875 31 397, 32,169 32,383 33,063 33,975 

1.9 0.3 1.3 1.7: 25 0.7 Zit 2.8 

8. Finance, Insurance and, 48,101 47,869 48,280 49,343 49,528 50,532 51,183 51,368 

Real Estate 1.8 -0.5 0.9 2.2: 0.4 2.0 1.3 0.4 

9. Community, Business and 68,033 68,004 68,046 69,088 69,533 70,405 69,831 

Personal Services -0.8 0.0 0.1 0.9 0.6 183 -0.8 

10. Government Services 16,428 17,060 17,057 16,883 16,645 16,578 16,400 

-5.3 3.8 0.0 Sha -1.4 -0.4 aif if 


11. Services Producing Industries 180,897 181,734 182,824 86,651 188,357 190,593 191,447 


-0.3 0.5 0.6 ie 0.9 1.2 0.4 

12. Total Production (1992$) 270,417 272,025 274,423 280,662 284,231 287,315 288,492 
at Factor Cost -0.1 0.6 0.9 see 1:3; bal 0.4 

* -0.5 2.4 3.6 6.8 B32. 4.4 1.6 

13. Indirect Taxes Less Subsidies 48,290 48,603 48,900 48,510 50,113 51,370 51,774 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1 992$) 318,707 320,628 323,322 323,592 : 329,172 334,343 338,685 340,265 
at Market Prices 13 0.6 0.8 0.1 | Li 1.6 1.3 0.5 
) i) 24 3.4 0.3 : 71 6.4 5.3 1.9 


eee 


Notes: Percentage change from previous quarter is given on second line . 
* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
Ee 
1998 1999 
! Il eT i | il ttl IV 
1. Primary 6,152 6,211 6,385 6,221 | 6,321 6,303 6,234 
-2.3 1.0 2.8 2.6) 1.6 -0.3 Sei] 
2. Manufacturing 70,342 70,291 70,159 73,740 74,640 76,129 78,849 
1.6 -0.1 -0,2 5.1! ie 2.0 3.6 
3. Construction 12,407 12,636 12,720 12,964, 13,665 14,170 14,558 
-0.6 1.8 0.7 1.9: 5.4 3.7 Phe 
4. Utilities 8,935 9,077 9,283 9,147, 9,407 9,509 9,784 
-0.9 1.6 23 “1.6: 2.8 1.1 2.9 
5. Goods Producing Industries 97,836 98,215 98,547 102,072 104,034 106,111 109,424 
0.8 0.4 0.3 3.6 | 1.9 2.0 3.1 
6. Transportation, Storage and 20,141 20,103 20,325 21 026. 21,237 21,614 22,190 
Communication 1.3 -0.2 1.1 3.4: 1.0 1.8 Zi 
7. Wholesale and Retail Trade 33,997 35,234 35,863 36,837 37,873 38,644 39,390 
0.1 3.6 1.8 2.7: 2.8 2.0 1.9 
8. Finance, Insurance and 51,629 51,898 52,738 53,229 53,714 54,209 54,561 
Real Estate 0.5 0.5 1.6 0.9: 0.9 0.9 0.6 
9. Community, Business and 72,268 72,198 72,528 73,142 73,639 74,062 74,542 
Personal Services 3.5 -0.1 0.5 0.8: 0.7 0.6 0.6 
10. Government Services 16,696 16,757 16,676 16,781 16,841 16,999 16,796 


1.8 0.4 -0.5 0.6: 0.4 0.9 =f? 


11. Services Producing Industries 194,730 196,191 198,129 201,015 203,303 205,527 207,479 


ila 0.8 1.0 15 ‘il 14 0.9 

12. Total Production (1 992$) 292,566 294,406 296,676 303,087, 307,336 311,639 316,903 
at Factor Cost 1.4 0.6 0.8 ees 1.4 1.4 1; 

* 5.8 25 3.1 8.9 5.7 5.7 6.9 

13. Indirect Taxes Less Subsidies 53,662 53,582 52,007 54,345, 54,666 55,576 56,374 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 346,228 347,988 348,683 357,432 362,002 367,215 373,277 


at Market Prices 1.8 0.5 0.2 254 1.3 1.4 1.7 
: Te 2.0 0.8 10.4 52 5.9 6.8 
—————— i 
Notes: Percentage change from previous quarter is given on second line . 


* Annualized per cent change from previous quarter 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
SSS SESE SS SSD SS SEAS AEST RUN SEATON 


Ontario Economic Accounts, Annual Data 


ONTARIO PRODUCTION BY INDUSTRY, 1992$ 
$millions) TABLE 14 


EONS ae nate Sa ee ee ee 


1992 1993 1994 1995 1996 1997 1998 


SSS SSS SSS a———or 


1. Primary 5,826 5,929 5,860 6,009 6,085 6,123 6,242 
151! 1.8 -1.2 Paes) ee. 0.6 2.0 

2. Manufacturing 50,794 53,359 58,056 62,472 63,401 67,588 71,133 
Zo Oni 8.8 7.6 eS) 6.6 5.2 

3. Construction 13,322 11,520 11,671 11,155 12,054 12,918 12,682 
-8.3 -13.5 in} -4.4 8.1 Tae: -1.8 

4. Utilities 8,484 8,781 9,012 9,546 9,232 9,284 9,110 
-4.9 Bis) 20) eye) -3.3 0.6 -1.9 

5. Goods Producing Industries 78,426 79,588 84,600 89,181 90,772 95,913 99,167 
-1.0 ino) 6.3 5.4 1.8 N/a 3.4 

6. Transportation, Storage and 16,063 15,838 16,852 17,852 18,237 19,371 20,399 
Communication 3.8 -1.4 6.4 5.9 BP 6.2 iS} 

7. Wholesale and Retail Trade 26,644 27,205 28,653 30,213 30,792 32,897 35,483 
2.6 Zl bye) 5.4 1.9 6.8 7.9 

8. Finance, Insurance and 42,940 43,479 45,429 46,669 48,398 50,653 52,373 
Real Estate 1.5 ksi 4.5 By Shy 4.7 3.4 

9. Community, Business and 63,971 64,610 66,193 68,038 68,132 69,714 72,534 
Personal Services -1.1 1.0 2.5 2.8 0.1 2.3 4.0 
10. Government Services 16,998 17,096 17,450 17,531 16,902 16,626 16,728 
1.6 0.6 exit OS) -3.6 -1.6 0.6 


11. Services Producing Industries 166,615 168,227 174,578 180,304 182,461 189,262 197,516 


0.9 1.0 3.8 SiS} Le Gh 4.4 

12. Total Production (92$) 245,041 247,816 259,178 269,485 273,234 285,175 296,684 
at Factor Cost 0.3 iil 4.6 4.0 1.4 4.4 4.0 

13. Indirect Taxes Less Subsidies 40,061 40,348 46,045 47,096 48,329 50,442 53,399 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 285,101 288,164 305,223 316,581 321,562 335,616 350,083 
at Market Prices 1.0 adh 5.9 3.7 1.6 4.4 4.3 


Note: Percentage change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


For further information on the Ontario Accounts, please contact: 


Emmet Weatherhead Paul Lewis 


(416) 325-0778 (416) 325-0768 


email - weathee@gov.on.ca email - lewisp@gov.on.ca 
Ministry of Finance 
Macroeconomic Analysis & Policy Branch 
Current Analysis Unit 
95 Grosvenor St., 6th Fl. Frost Bidg. N. 


Toronto, ON M7A IZ! 


This document is also available on the Internet at http://www.gov.on.ca/FIN/english/oecoeng.htm 
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1999 HIGHLIGHTS: Strong Growth Maintained 


UL) Ontario real GDP rose 5.7% in 1999, accelerating from the 4.3% advance in 


1998. 


L) Consumer spending recorded another healthy advance in 1999, up 4.1%. 
Consumer confidence was buoyed by record job creation and the strongest 
advance in after-tax income in the 1990s. 


Strong domestic and foreign demand, rising profits and high capacity 
utilization, contributed to a 9.3% rise in real business investment in plant 


and equipment. 


Exports rose by 10.7%, the best trade performance in fifteen years, with strong 
gains recorded in autos, telecommunications equipment, and consumer goods. 


By industry, gains were led by construction, manufacturing, transportation, 
storage and communications, and wholesale and retail trade. 


In the fourth quarter, real output increased at an annual rate of 4.0%, 
following gains averaging 5.8% in the previous three quarters of 1999. 


1999 YEAR IN REVIEW 


The Ontario economy registered strong 
economic growth in 1999, with real GDP 
rising 5.7%, following a gain of 4.3% in 1998. 
In current dollars, nominal GDP rose 7.1% 
in 1999. 


The household sector was strong in 1999. 
Personal spending rose 4.1% in real terms, 
supported by a healthy 4.5% rise in after-tax 
income, the fastest gain in take-home pay 
during the 1990s. Consumer confidence 
reached it highest level in eleven years, 
fuelled in part by the largest annual gain in 
employment on record. 


Output generated by the housing market 
jumped by 14.6%, with new home building, 


Macroeconomic Analysis and Policy Branch 
Ministry of Finance 


resales and renovation spending all surging. 


Businesses continued to increase 
investment spending on machinery and 
equipment, with outlays rising | 1.8%, the 
sixth straight year of double-digit gains. The 
strong advance in equipment investment 
was supported by a 22.3% jump in 
corporation profits. 


Exports registered another year of robust 
growth, rising 10.7%, after an 8.8% increase 
in 1998. The gain in exports was led by the 
auto sector, which recorded growth 
exceeding 20%. Exports of food, chemicals 
and machinery and equipment also grew. 


Ontario 


Prices, as measured by the GDP price 
deflator, rose by 1.4%. Moderately higher 
prices for consumer goods and services, 
housing and exports offset a reduction in 
prices for machinery and equipment. 


On an industry basis, the rise in industrial 
output was widespread, with strong gains 
recorded in construction, manufacturing, 
transportation, storage and 
communications, and wholesale and retail 
trade. 


ONTARIO KEY ECONOMIC INDICATORS 


(% change from previous period) 


Real GDP ($1992) 4.3 

(annualized rate on second line) 
Personal spending 3.4 
Government spending 2.1 
Residential construction -1.2 
Non-residential construction -3.8 
Machinery & equipment 10.6 
Exports 8.8 
Imports 6.4 
Business Inventories 2.4 
($1992 billions) 

Nominal GDP (Current$) 4.3 
Corporation profits 0:3 
Personal income 4.8 
Disposable income 4.2 

Prices 
GDP deflator 0.0 


Consumer Price Index (Y/Y%) 0.9 1.9 0.9 1.9 2.4 Zo 
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1998 


1999 
5.7 


4.1 
2.0 
14.6 
0.8 
11.8 


TNO) Fe 
11.2 


3.3 


7.1 
Pen 
4.5 
4.5 


1.4 
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In the fourth quarter of 1999, real Ontario 
GDP rose 1.0% (4.0% at annualized rates), 
following a 1.4% advance in the third 
quarter. Overall growth was led by 
domestic demand, notably business 
investment in plant and equipment. 
Growth was restrained by a decline in the 
trade balance as imports rose faster than 
exports. 


| 1999:1 1999:2 1999:3 1999:4 


1.5 1.4 1.4 1.0 
6.2 5.6 5.5 4.0 
| 1.3 2.1 1.6 0.6 
0.7 ine 1.0 0.7 
ae 7.6 20 1.5 
QP -1.8 -0.6 0.4 
1-19 5.8 Ou, 5.5 
| 3.2 0/2 23 2.5 
2.0 3.2 1.6 3.9 
| 0.1 4.7 2.9 5.7 
2.2 1.9 2.0 1.2 
4.5 oy 7.4 3.6 
1.3 1.5 1.4 eal 
12 1.8 1.6 11 
{ 
0.7 0.5 0.7 0.2 


Ontario 
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Strong Consumer Spending 
Growth Spending, Income on Upward Trend 


$billions 


Real consumer spending increased AEN 


4.1% in 1999, following a 3.4% rise in the ste 
. : : 230 After-Tax Income 
previous year. Higher spending was a i 
< 


registered in autos, furniture and fixtures, 
appliances, clothing and computers. In 
the fourth quarter, consumer spending 
increased 0.6%, easing from strong gains 
recorded in the previous three quarters. 


210 

200 

4190 _. 

180; |} || # jinn 

170- . 5 Co : — Spending es 
im Seer a 


160 
Personal disposable income rose 


4.5% in 1999, the third consecutive year 
growth has exceeded 4%, and the 
strongest annual advance of the 1990s. 


1996 1997 1998 1999 


Housing market activity soared 14.6% in 1999, as 
new home building recovered from strikes that 
reduced housing starts in the previous year. Resale 
activity and renovation spending also recorded 


Ontario Consumer Sector, 1999 
(% change from previous year) 


Pa kg Consumer Confidence 4.8 
healthy gains in 1999. 7 sake SON 45 
Total Spending 5.6 


Additional evidence of Ontario’s buoyant 1999 
housing market: 


Employment (thousands) 198,000 


All-area housing starts rose 24.9%; 

Toronto new home sales jumped 33.1%; 

Home resale activity climbed by 7.4%; 

The value of residential building permits issued increased 22.6%. 


In the fourth quarter, residential 
construction declined 1.5%, as lower 
renovation spending and resale activity 
offset higher new home construction. 


Housing Activity Strengthens 


Construction, $1992 billions Starts, thousands 
Home resale activity returned to more 20 
normal levels in the fourth quarter, 49 Real Residential 
following near record gains earlier in the 18 Construction 
year. In early 2000, housing market Housing 
activity remained robust, with housing Starts 


starts up 25.7% over the first two 
months compared to a year earlier. 


1995 1996 
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Business Investment Robust 


Business Investment Rising 


Business plant and equipment 


investment rose 9.3% in 1999, after Plant and Equipment Spending $1992 billions 
45 

growing by 7.1% in 1998, as firms faced 

strong domestic and foreign demand, high 40 

capacity utilization and rising corporation 35 

rofits. 
P 30 
Real machinery and equipment 25- 


investment jumped by | 1.8%, the sixth 
straight year of double-digit gains. il 2 
Growth was led by spending on 1995 1996 1997 1998 1999 
computer and office equipment, cars, RETR TEE NTE Tine BI 
trucks, telecommunications equipment 

and furniture. Machinery and equipment expenditures accounted for 8.5% of real GDP in 1999, 
the highest share on record. Non-residential construction rose 0.8%. 


Business investment rose 4.4% in the fourth quarter of 1999, rebounding from a 0.7% 
reduction in the previous quarter. 


Businesses raised real inventories by $3.3 billion in 1999, higher than the $2.4 billion 
accumulation in 1998. The rise in stocks was concentrated in manufacturing and wholesale 
trade, while retailers reduced inventories. The inventory build-up continued in the fourth 
quarter of 1999, rising by $5.7 billion (annualized), the largest quarterly accumulation of 1999, 
with stock piling concentrated in manufacturing and wholesaling. 


Corporation profits in Ontario jumped 
22.3%, the seventh straight annual gain. 
Strong gains in profits were recorded in 
autos, computers, electronics, 
telecommunications and high-technology. 


Trade Surplus Widens 
$1992 billions 
280 


260 


Exports Keep Rising 


Ontario real exports, (which include 
both international and interprovincial 
exports) rose 10.7% in 1999, the fastest 
advance in fifteen years. Export gains 
were led by autos and parts, food, 4995 1996 1997 1998 4999 
chemicals and telecommunications = an 
equipment. 


Ontario imports increased 11.2% in 1999, a reflection of Ontario’s strong domestic demand. 
Imports of autos, consumer goods and machinery and equipment all rose during 1999. The 
trade surplus, measured in constant 1992 dollars, widened to $39.1 billion, an all-time high. 
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In the fourth quarter, exports advanced by 2.5%, similar to the rise in the previous quarter, 
while import growth accelerated to 3.9%. With imports rising faster than exports in the final 
quarter, the real trade surplus narrowed by $2.3 billion, from $39.0 billion to $36.8 billion, 
constraining overall quarterly growth. 


Inflation Remains Modest 


The aggregate price level for domestic 
production rose 1.4% in 1999, the 


fourth straight year inflation has been Inflation Moderate 
less than 2%. 


% change 
2.5 
Moderately higher prices were recorded a me em eemcal 


for consumer goods and services 
(+1.4%), housing (+3.1%), non- 
residential construction (+2.9%), and 
exports (+0.4%). 


Machinery and equipment prices fell ol. Z | of 
6.6%, mainly the result of falling 1998 = 1999 
computer prices * final domestic demand 


Despite a 33.5% rise in crude oil prices, 
the import deflator fell 1.5%, reflecting lower prices for machinery and equipment. 


In the final quarter of 1999, prices rose 0.2%, following an advance of 0.7% in the third quarter. 


Ontario Industrial Performance 


On an industry basis, Ontario 
production soared 5.6%, 
following a 4.0% advance in 


1998. All major industries oN 
contributed to growth in rade 

1999, with exceptional <== 
performances in the auto, FIRE 
high-technology, retail and Trans, Stor, Comm | 
wholesale trade, and Construction 


residential construction Utilities 
sectors. Government 


Primary 


In the fourth quarter of 1999, oe 
Ontario industry output Peres 
continued at a high level. 
Growth moderated to 0.8%, 
following a 1.6% rise in the previous quarter. Output growth in goods producing industries 
eased from the rapid 2.6% pace of the third quarter to 0.6% in the final quarter of 1999. 


Macroeconomic Analysis and Policy Branch 
Ministry of Finance 


Ontario 


page 5 


ONTARIO OUTPUT BY SECTOR 


(% change from previous period, $1992) 


Ontario Economic Accounts 


1999 1999:1 1999:2 1999:3 1999:4 


1998 9 
Goods Sector 3.4 75 | 17, 1.6 2.6 0.6 
Primary Industries ZU 0.8 1.6 -0.5 -0.7 flat 
Manufacturing ore 7.oN 1s E@ LZ 3.1 0.7 
Construction 1S), 110-1 eas 27 1.6 0.9 
Utilities -1.9 5.6 | 32 0.9 Ph -0.4 
Service Sector 4.4 5G aml 1.1 1.0 0.8 
Transportation, Storage 5.3 8.5 hes Pane) 2.8 1.8 
and Communications 
Wholesale and Retail Trade Heo 91 | 2.8 ies: Leys 0.5 
Finance, Insurance and 3.4 era 0.9 0.8 0.7 0.5 
Real Estate 
Community, Business and 4.0 a 0.9 Oa 0.9 0.9 
Personal Services 
Government 0.6 0:5 0.0 0.7 -1.3 1.0 


Manufacturers Major Contributor to Growth in 1999 


The Manufacturing sector recorded 
another solid year of growth, with output 
expanding 7.9%, the second largest gain 
on record. Robust domestic demand and 


strong export growth lifted manufacturing 


production in 1999. 


Electrical and Electronics 
manufacturers had a spectacular year, as 
output expanded 19.2%, the strongest 
gain on record and the third consecutive 
year of double digit growth. Booming 
exports of telecommunications 
equipment and computers, and healthy 
domestic demand contributed to robust 
growth. 
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Ministry of Finance 


Computers Drive Electrical 


Manufacturing 


Electrical GDP $1992 billions Computer GDP 


8.0 — 2.0 


1996 1997 
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Transportation equipment output 
rose 15.1% in 1999, the strongest 
advance in six years. Strong North 
American auto sales pushed Ontario 
auto production to a record level in 
1999. In the fourth quarter, auto 
manufacturing fell 2.0%, limited by 
slower than anticipated model change- 
over. 


Plastics manufacturing soared 17.5% in 
1999. The industry hit its highest 
capacity utilization rate of the decade, 
resulting from the continued 
substitution of plastics for other 
materials. Rubber production rose 


Auto Sector Output Jumps 


$1992 billions 


1995 1996 1997 1998 


9.1%, more than double the 1998 advance. Wood production jumped 6.6%, as a healthy 
North American housing market created strong demand for products such as wooden doors, 


frames, flooring and cabinets. 


Stellar Performance by High- 
Technology Industries in 1999 


Four high-technology industries, 
computer manufacturing, computer 
services, telecommunication carriers , 
and telecommunication and electronics 
manufacturing, recorded stellar 
performances in 1999, with output 
climbing 22.2%. Telecommunications 
carriers and computer services propelled 
gains, accounting for close to three- 
quarters of growth among these 
industries. Popularity of cellular phones, 
data and internet services, and long 
distance calling continued to drive 
demand for telecommunications carriers. 


Employment in these high-technology 
industries has grown at four times the 
pace of total employment growth over 
the last four years. Close to 227,000 
workers are now employed in these high- 
technology industries. 
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High-Technology Share of GDP 


% share 


1997 1998 1999 


1995 


1996 


High-Technology Output and Employment 


1999 


Computer Mfg 


GDP 
$1992 millions 


Employment 


Telecomm. & Electronics Mfg 
Computer Services 
Telecomm. Carriers 


Total High-Technology 
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Trade Activity Lifted by Sales 


of Computers and Cars Wholesale and Retail Activity Strong 
$1992 billions 

Wholesale and retail trade volume ECUME 2 2 Wholesale GDP 

rose 9.1% in 1999, the highest growth as 

rate since 1985. Wholesale trade ae Wholesale 

jumped 12.9% in 1999, as wholesalers of ri Trade 


20 | 
19 
18 
17 Retail Trade 


motor vehicle and parts, computers and 
software, and industrial machinery all 
posted solid gains. 


Retail trade rose 5.2%, led by strong a6 

auto, furniture and general merchandise ee as Dee scape 
sales. In the fourth quarter, retail 

activity was flat (-0.1%), mainly resulting 
from a slowdown in auto sales and a 
drop in department store sales related to industry consolidation. 


Community Business and 


Personal Services Robust CBS and Business Services 
$1992 billions 
Community, Business and Personal Bekele Business Services GDP 
Services(CBS) activity rose 2.9% in ios Coniranign 
1999, driven by business services 744 Business & Personal 
Services + 20 


growth. Business services advanced 
9.2%, driven by computer consulting 
gains. In 1999, computer consulting 
services represented only 8% of the CBS 


sector, yet accounted for more than _ - iy 
E, ‘ | |_| Business Services | 
60% of industry growth. eo . eee me ee 


1995 1996 1997 1998 1999 


725 


+18 


Finance Sector Strong 


Finance, Insurance and Real Estate activity advanced 3.7% in 1999. Gains in this sector 
reflect robust real estate activity and continued growth in the stock market. 


Growth in the financial sector slowed to 0.5% in the fourth quarter. Gains in banking services 
were offset by a drop in real estate activity which returned to more normal levels of activity in 
the fourth quarter. 
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Construction Booms in 1999 


Total construction activity increased 10.1% in 1999, with Ontario’s vibrant housing market 
contributing solidly to the advance. Residential construction climbed 19.3% in 1999, following 
little growth in the previous year. In 1999, non-residential activity, which includes government 
and business, rose 3.9%. 


Industrial Activity Boosts Utilities 


Utilities output jumped 5.6% in 1999, the strongest growth rate since 1995. All utilities had 
annual increases, with robust industrial demand pulling electric power generation up 5.1%. In 
the fourth quarter, utilities output declined 0.4%, as warmer-than-normal weather resulted in 
reduced electricity and natural gas demand. 


Industrial Structure of Ontario 
Economy, 1999 
% Share 


Government Primary 
2.0% 


Community, Business & <a Ce Manufacturing 
Personal Services e moetnensearren 24 5% 


Construction 
4.5% 
x 
“ “37 3.1% Utilities 
Finance, Insurance 


& Real Estate 17.3% 7.1% | 
12.4% Transportation, Storage 


& Communications 
Wholesale & Retail Trade 
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(1992 $) 


% change, year-over-year 
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Consumer Spending 


% change, year-over-year 
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% change, year-over-year 
24 


Lf 


Imports 


(8) -— 3 
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Net Exports 
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$ billions 
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Business Plant & Equipment 


1992 § 


% change, year-over-year 


Machinery & 
Equipment 


Noe 
Non-Residential 
Construction 


1994 1995 1996.:1997. 1998 1999 


Residential Construction 
1992 $ 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1998 1999 

| T TH IV. I HI TH IV 

1. Wages, salaries and supplementary 196,608 198,471 197,841 200,106. 203,847 207,927 211,539 214,426 

labour income (domestic basis) 2.4 0.9 -0.3 11 1.9 2.0 ihe 1.4 

2. Corporation profits before taxes 37,401 36,539 36,571 41,696, 43,554 44,746 48,052 49,772 

0.4 -2.3 0.1 14.0: 4.5 a7 7.4 3.6 

3. Interest and miscellaneous investment 15,963 15,560 15,817 16,270 16,192 16,402 16,190 

income -3.9 -2.5 ISA ea -0.5 is} -1.3 

4. Accrued net income of farm operators 389 347 215 255 223 215 172 

from farm production AO OST -38.1 28.9 Zao) 3.6 -20.0 

5. Net income of non-farm unincorporated 23,383 23,712 23,902 24,689 25,058 25,527 25,721 

business including rent elf 1.4 0.8 2.4 Wes) 1-8) 0.8 

6. Inventory valuation adjustment 667 -530 -1,748 -122 -190 -1,212 -886 

7. Net Domestic Income at factor cost 274,411 274,099 272,598 280,762 288,493 293,956 300,523 305,395 

23 -0.1 -0.5 3.0: 2.8 1.9 BD) 1.6 

8. Indirect taxes less subsidies 51,939 52,588 52,249 51,941, 52,900 54,282 55,804 56,772 

0.0 13 -0.6 -0.6: 1.8 2.6 2.8 1.7 

9. Capital consumption allowances and 41,790 43,712 45,044 46,362 46,150 46,690 46,624 45,552 

miscellaneous valuation adjustments i 4.6 3:0 29: -0.5 EZ, -0.1 -2.3 

10. Gross Domestic Product at market prices 368,140 370,399 369,891 379,065. 387,543 394,928 402,951 407,719 

1.8 0.6 -0.1 2.53 ae, 1.9 2.0 1.2 

* 7.5 2.5 -0.5 10.3: 9.3 7.8 8.4 4.8 


gga 
—_—_—_———”"::??°” eo eee 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1998 1999 

| il HH IV. iI i IV 
1. Personal expenditure on consumer 205,852 210,581 210,896 211 395, 214,306 219,698 224648 226,686 
goods and services: 0.2 2.3 0.1 0.2: 1.4 25) 2.3 0.9 
2 Goods 90,907 93,893 93,810 93,382 95,448 98,066 101,282 102,086 
-0.5 3:3 -0.1 0.5) 2.2 2a 3.3 0.8 
: Services 114,945 116,688 117,086 118,013 118,858 121,632 123,366 124,600 
0.8 1.5 0.3 0.8 0.7 2g 1.4 1.0 
4. Government expenditure on goods and 71,916 71,893 71,897 71 306 72,304 73,006 73,894 74,579 
services: -0.1 0.0 0.0 -0.8 : 1.4 1.0 Tee 0.9 
5 Current expenditure 64,987 65,129 65,100 64,621 65,322 65,622 66,284 66,515 
0.4 0.2 0.0 0.7: tet 0.5 1.0 0.3 
6. Capital expenditure 6,929 6,764 6,797 6,685 6,982 7,384 7,610 8,064 
-4.8 -2.4 0.5 “1.73 4.4 5.8 3.1 6.0 
7. Business gross fixed capital formation: 52,913 54,316 54,740 57,173. 58,051 59,609 59,695 60,968 
-0.3 27, 0.8 4.4. 1.5 Bay 0.1 a 
8. Residential construction 17,879 18,090 17,534 17,985 19,639 21,328 21,819 21,644 
-2.3 12 -3.1 2.6. 9.2 8.6 23 -0.8 
9. Non-residential construction 9,048 9,126 9,298 9,584 9,652 9,559 9,568 9,664 
0.4 0.9 1.9 3.1: 0.7 -1.0 0.1 1.0 
10. Machinery and equipment 25,986 27,100 27,908 29,604 28,760 28,722 28,308 29,660 
0.8 4.3 3.0 64. 2.9 -0.1 -1.4 4.8 
11. Exports of goods and services 258,069 258,572 259,413 281,81 4 287,711 287,057 297,096 304,212 
24 0.2 0.3 8.6. eit -0.2 3.5 2.4 
12. DEDUCT: Imports of goods and services 226,110 225,804 222,770 244,788. 243,428 246,048 254,270 263,590 
-0.4 -0.1 -1.3 99, -0.6 ia 3.3 37 
13. Value of physical change in inventories: 6,548 2,383 -2,434 3,958. -690 2,211 2,820 5,540 
14. Non-farm 6,859 2,382 e204 3,928 -750 1,945 2,848 5,652 
TIRE Farm and grain in commercial channels -311 Sil -170 31 60 266 -28 102 
16. Statistical discrepancy -1,048 -1,542 -1,851 -1 793. 711 -605 -931 -676 
17. Gross Domestic Product at market prices 368,140 370,399 369,891 379,065. 387,543 394,928 402,951 407,719 
1.8 0.6 -0.1 2.5: BE 1.9 2.0 ee 
18. Gross Domestic Product at 1992 prices 346,228 347,988 348,683 357,432, 362,807 367,781 372,770 376,420 
1.8 0.5 0.2 25) iS) 1.4 1.4 150) 
* 7.2 20 0.8 10.4. 6.2 5.6 55 4.0 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1998 1999 

I ll tH IV. I T tt IV 

1. Personal expenditure on consumer 187,518 191,701 190,965 190,660 193,189 197,180 200,362 201,539 

goods and services 0.2 Be -0.4 “0.2: LG Bei 1.6 0.6 

ep Goods 87,579 90,496 90,115 89,361: 91,077 92,953 95,190 95,676 

-0.4 e463) -0.4 -0.8 1.9 Za 2.4 (6) 5) 

‘6h Services 99,939 101,205 100,850 101,299: 102,112 104,227 105,172 105,863 

0.7 ile} -0.4 0. 0.8 Zali 0.9 OF; 

4. Government expenditure on goods and 69,973 70,100 70,240 469,80 70,288 71,168 71,874 72,378 

services: Os 0.2 0.2 -0. Ov; 1.3 1.0 0.7 

5 Current expenditure 63,048 63,232 63,203 62,73. 62,931 63,220 63,673 63,651 

0.6 0.3 0.0 -0. 0.3 0.5 Om 0.0 

6. Capital expenditure 6,925 6,868 7,037 7,06 7,357 7,948 8,201 8,727 

-2.7 -0.8 PX5) 4.1 8.0 ye 6.4 

7. Business gross fixed capital formation: 50,484 52,188 52,740 55,128: 55,794 58,719 58,846 60,295 

0.1 3.4 1.1 4.5. Le 5.2 0.2 25 

8. Residential construction 16,601 16,719 16,228 16,515 17,789 19,145 19,533 19,239 

-2.8 0.7 ENS) 1.8. at 7.6 2.0 -1.5 

9. Non-residential construction 7,923 7,984 8,093 8,280 8,264 ef TKS) 8,068 8,101 

-0.1 0.8 1.4 273) aeo2 -1.8 -0.6 0.4 

70. Machinery and equipment 25,960 27,485 28,419 30,333 29,741 31,459 31,245 32,955 

ZS 5.9 3.4 Gi umy 21/9 5.8 -0.7 5.5 


230,213 230,251 231,206 248,059, 255,970 255,389 261,298 267,792 
3.0 0.0 0.4 7.3 3.2 -0.2 23 25 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 197,132 197,727 192,093 207,800 211,861 218,709 222,264 231,017 


0.8 0.3 -2.8 8.2: 2.0 SIZ 1.6 3.9 
13. Value of physical change in inventories: 6,451 2,726 -2,908 3,382 53 4,717 2,893 5,723 
14. Non-farm 6,236 2,796 -3,011 3,465, -156 4,420 2,936 Byfetes) 
15. | Farm and grain in commercial channels 215 -70 103 83. 209 296 -43 -128 
16. Statistical discrepancy “1,279 -1,251 -1,467  -1 802 -627 -682 -238 -290 


17. Gross Domestic Product at 1992 prices 346,228 347,988 348,683 357,432 362,807 367,781 372,770 376,420 


1.8 0.5 0.2 2.5: 15 1.4 1.4 1.0 
72 — 20 08 104: (62 56 56 0m 40 


307,976 313,988 313,945 315,592, 319,271 327,067 331,081 334,212 


0.2 2.0 0.0 0.5: fez, 2.4 ie 0.9 
ooo 


18. Final domestic demand 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
1998 1999 

| Il Hl IV. l Il I! IV 

1. Wages, salaries and supplementary 194,165 196,050 195,380 197,590 201,283 205,312 208,879 211,729 

labour income (national basis) 2.4 1.0 -0.3 1.1: 19. 2.0 st 1.4 

Qs Net income of farm operators 389 347 215 198 255 223 215 193 

from farm production -20.7 -10.7 -38.1 -8.0: 28.9 1/2555) -3.6 =1KOh | 

3 Net income of non-farm unincorp- 23,383 23,712 23,902 24,107 24,689 25,058 25,527 25,721 

orated business including rent ie 1.4 0.8 0.9: 24 1.5 1.9 0.8 

4. Interest, dividends and miscel- 36,701 37,177 38,084 38,450. 38,527 38,488 38,681 38,719 

laneous investment income 0.1 1.3 2.4 1.0. 0.2 SOS 0.5 0.1 

Ly. Current transfers from government, 42,142 41,741 41,821 42,279 41,836 42,053 42,077 42,372 

corporations and non-residents 6.2 -1.0 (Oye Uist! -1.0 0.5 0.1 0.7 

6. Equals: Personal income 296,780 299,027 299,402 302,624 306,590 311,134 315,379 318,734 

2.6 0.8 0.1 ee 1.3 1.5 1.4 ted 

7. Deduct: Personal direct taxes 52,172 53,210 53,963 54,983, 55,533 55,533 55,977 56,481 

25 2.0 1.4 1.9: 1.0 0.0 0.8 0.9 

8. Other current transfers to 19,915 20,078 20,077 20,058. 20,659 21,073 21,220 21,432 

government -0.4 0.8 0.0 “0.7; 3.0 2.0 0.7 1.0 

9. Equals: Personal disposable income 224,693 225,739 225,362 227,583. 230,398 234,528 238,182 240,821 

2.8 0.5 02 1.0: 2 1.8 1.6 1.1 

10. Deduct: Personal expenditure on 205,852 210,581 210,896 211,395, 214,306 219,698 224,648 226,686 

consumer goods and Services 0.2 2:3 0.1 0.2. 1.4 AES) 2.3 0.9 

11. Current transfers to corporations 3,333 3,395 3,460 3,490. 3,645 3,674 3,963 4,173 

3.6 1.9 1.9 0.8: 4.4 0.8 7.9 5.3 

12. Current transfers to non-residents 498 505 508 504, 516 527 536 543 

1.8 1.4 0.5 -0.7: 2.3 ze ies 1.4 

13. Equals: Personal saving 15,010 11,258 10,498 12,194 11,931 10,629 9,035 9,419 

58.9 -25.0 -6.8 16.2. -2.2 -10.9 -15.0 4.3 

14. Personal savings rate 6.7 5.0 4.7 5.4: 5.2 4.5 3.8 3.9 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
1998 1999 

| i HI IV. H HI IV 

1. Exports of Goods and Services 258,069 258,572 259,413 281,814. 287,711 287,057 297,096 304,212 

24 0.2 0.3 8.6 24 -0.2 3.5 24 

2. Of Which: International 187,914 185,994 186,706 207,574 212,520 211,326 218,788 223,802 

29 -1.0 0.4 11.2: 24 -0.6 3.5 23 

3. Goods 164,956 161,708 162,914 181,166. 185,742 185,198 192,156 195,806 

Dif -2.0 0.7 11.25 25 -0.3 3.8 1.9 

4. Services 22,958 24,286 23,792 26,408 26,778 26,128 26,632 27,996 

4.3 5.8 -2.0 11.0: 1.4 -2.4 1.9 5.1 

5. Of Which: Interprovincial goods and services 70,155 72,578 72,707 74,240. 75,191 75,731 78,308 80,410 

1.2 Ce 0.2 2.1: Be 0.7 3.4 27 

6. Imports of Goods and Services 226,110 225,804 222,770 244,788. 243,428 246,048 254,270 263,590 

-0.4 -0.1 =e 9.9: -0.6 el 3.3 3m 

7. Trade Balance 31,959 32,768 36,643 37,026 44,283 41,009 42,826 40,622 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1998 1999 

\ ll Hl IV: | Il lil IV 
1. Personal expenditure on consumer 109.8 109.8 110.4 110.9 110.9 111.4 112.1 112.5 
goods and services: 0.0 0.1 0.5 0.4. 0.1 0.4 0.6 0.3 
Ze Goods 103.8 103.8 104.1 104.5 104.8 105.5 106.4 106.7 
-0.1 0.0 0.3 0.4: 0.3 0.7 0.9 0.3 
3. Services i kSHe) 115.3 116.1 116.5. 116.4 TOs ies} UAE 
0.1 0.2 0.7 0.3: 10} i/ 0.3 0.5 0.3 
4. Government expenditure on goods and 102.8 102.6 102.4 102.1. 102.9 102.6 102.8 103.0 
services: -0.4 -0.2 -0.2 0.2) 0.7 -0.3 0.2 0.2 
5: Current expenditure 103.1 103.0 103.0 103.0 : 103.8 103.8 104.1 104.5 
-0.2 -0.1 0.0 0.0. 0.8 0.0 0.3 0.4 
6. Capital expenditure 100.1 98:5) 96.6 94.6 94.9 92.9 92.8 92.4 
-2.1 -1.5 -1.9 “2.11 0.3 -2.1 -0.1 -0.4 
7. Business gross fixed capital formation: 104.8 104.1 103.8 103.7 104.0 101.5 101.4 101.1 
-0.4 -0.7 -0.3 “0.1. 0.3 -2.4 -0.1 -0.3 
8. Residential construction LOFT. 108.2 108.1 108.9 110.4 111.4 fils 25) 
0.6 0.5 -0.1 0.8: 1.4 0.9 0.3 0.7 
&). Non-residential construction 114.2 114.3 114.9 115.8. 116.8 117.8 118.6 119.3 
0.4 0.1 0.5 0.7: 0.9 0.9 0.7 0.6 
10. Machinery and equipment 100.1 98.6 98.2 97.6 96.7 91.3 90.6 90.0 
-1.2 “1.5 -0.4 0.6 -0.9 -5.6 -0.8 -0.7 
11. Exports of goods and services 112.1 112.3 112.2 113.6. 112.4 112.4 113.7 113.6 
-0.5 0.2 -0.1 1.3: equi 0.0 1.2 -0.1 
12. DEDUCT: Imports of goods and services 114.7 114.2 116.0 117.8 114.9 112.5 114.4 114.1 
“1.1 -0.4 (5 1.6. -2.5 -2.1 LZ -0.3 
13. Gross Domestic Product at market prices 106.3 106.4 106.1 106.1. 106.8 107.4 108.1 108.3 
0.1 0.1 -0.3 0.0: 0.7 0.5 0.7 0.2 
by 0.3 0.4 -1.3 -0.1 2.9 2 2.7 0.8 
14. Final domestic demand 107.4 107.3 107.5 107.7, 108.0 107.7 108.2 108.4 
-0.1 -0.1 0.2 0.2: 0.2 -0.2 0.4 0.2 

Notes: Per cent change from previous quarter at qt 


Annualized per cent change from previo 


Sources: Office of Economic Policy, Ontario Ministry o 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions) TABLE 7 


1994 1995 1996 1997 1998 1999 


1. Wages, salaries and supplementary 167,271 173,504 177,626 189,150 198,257 209,435 
labour income (domestic basis) iy ShIA 2.4 6.5 4.8 5.6 

2. Corporation profits before taxes 27,217 32,580 34,600 37,920 38,052 46,531 
56.8 19.7 6.2 9.6 0.3 ZAG 

3. Interest and miscellaneous investment 18,633 19,230 18,576 17,067 15,858 16,264 
income -1.2 3.2 -3.4 -8.1 -7.1 26 

4. Accrued net income of farm operators 6 344 298 303 287 216 
from farm production -97.8 5633.3 -13.4 Wed ey} -24.7 

5. Net income of non-farm unincorporated 18,002 18,761 19,586 21,827 23,776 25,249 
business including rent 8.0 4.2 44 11.4 8.9 6.2 

6. Inventory valuation adjustment -2,347 -1,152 -472 -869 -762 -603 
7. Net Domestic Income at factor cost 228,782 243,267 250,214 265,398 275,468 297,092 
5.8 ae 29 6.1 3.8 7.8 

8. Indirect taxes less subsidies 44,399 45,493 47,072 50,100 52,179 54,940 
46 ZS Ste) 6.4 4.1 isi 

9. Capital consumption allowances and 35,850 38,486 40,547 41,080 44,227 46,254 
miscellaneous valuation adjustments 8.2 7.4 5.4 1:3 Toit 46 
10. Gross Domestic Product at market prices 309,031 327,246 337,833 356,578 371,874 398,286 
5.9 5.9 SZ 25 43 il 


ooo 
——:(__'"—_—08————————— eee 


Note: Per cent change from previous year is given on the second line 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canaa 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ millions) TABLE 8 


1994 1995 1996 1997 1998 1999 


1. Personal expenditure on consumer 174,831 181,324 188,459 200,606 209,681 221,335 
goods and services: 3.9 oor 3.9 6.4 4.5 5.6 

2, Goods 78,046 80,432 82,526 88,679 92,998 99,221 
26 hil 2.6 TS) 4.9 67. 

Si Services 96,785 100/892. 05,9338 111,927 “WI6,6838" {225114 
ahi! 4.2 510) fy 4.2 4.7 

4. Government expenditure on goods and 71,130 71,809 69,891 70,497 71,753 73,446 
services: 1.4 1.0 -2.7 0.9 1.8 2.4 

5: Current expenditure 63,619 63,811 62,718 63,470 64,959 65,936 
-0.1 0.3 Na 1.2 PP ss} iO 

6. Capital expenditure ois 7,998 ES, 7,027 6,794 ZOO: 
16.0 6.5 -10.3 -2.0 “3.3 10.5 

7. Business gross fixed capital formation: 40,901 40,857 45,478 52,448 54,785 59,581 
Te: -0.1 eS 15:3 4.5 8.8 

8. Residential construction J5,353 ELE) 14,842 17,710 17,872 EAN NOWE 
5.0 sy kehes} 11.8 19.3 0.9 18.1 

9. Non-residential construction VEO: TE GEE) 8,957 9,340 9,264 9,611 
-9.3 -0.9 24.9 4.3 -0.8 Shi 

10. Machinery and equipment 18,310 20,405 21,679 25,398 27,649 28,863 
18.6 11.4 6.2 VEE 8.9 4.4 

11. Exports of goods and services 187,767 212,029 223,623 242,215 264,467 294,019 
14.8 12.9 EVE) 8.3 9.2 PieZ. 

12. DEDUCT: Imports of goods and services 164,931 181,541 188,240 213,113 229,868 251,834 
WEL 10.1 hip Or. 7.9 9.6 

13. Value of physical change in inventories: -201 3,970 52 4,231 2,614 2,470 
14. Non-farm -144 3,972 189 4,291 2,714 2,424 
1S: Farm and grain in commercial channels =O =2 -137 -60 -100 47 
16. Statistical discrepancy -466 1,202 -1,430 -306 -1,558 -731 
17. Gross Domestic Product at market prices 309,031 327,246 337,833 356,578 371,874 398,286 
5.9 5.9 eye BS ALS} al 

18. Gross Domestic Product at 1992 prices 305,223 316,581 321,562 335,616 350,083 369,945 
5.9 Chie 1.6 4.4 4.3 ByA 


Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
eae eeaaaammaaaaaaaaaamaaaaaamaaaaaa, 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 
($ millions) TABLE 9 


1994 1995 1996 1997 1998 1999 


1. Personal expenditure on consumer 168,861 172,382 175,780 183,963 190,211 198,067 
goods and Services: 3.0 2.1 2.0 4.7 3.4 4.1 
a. Goods 77,989 79,611 80,882 851595 89,388 93,724 
4.1 2.1 1.6 5.8 4.4 4.9 
St Services 90,872 SETA 94,898 98,368 100,823 104,343 
Za eal 23, 7 PASS SES) 
4. Government expenditure on goods and 70,132 70,699 68,974 68,588 70,029 71,427 
services: 1.0 0.8 -2.4 -0.6 al 2.0 
By Current expenditure 62,808 63,008 61,912 61,658 63,056 63,369 
-0.3 Os -1.7 -0.4 2i6| 0.5 
6. Capital expenditure 7,324 WAX)i| 7,062 6,930 6,974 8,058 
13.9 10) -8.2 -1.9 0.6 1595) 
7. Business gross fixed capital formation: 39,071 38,920 44,159 50,453 52,635 58,414 
4.4 -0.4 ELS 14.3 4.3 ale) 
8. Residential construction 14,819 12,698 14,256 16,714 16,516 18,927 
Zig -14.3 WANS} Wee, -1.2 14.6 
9. Non-residential construction 6,825 6,647 8,279 8,387 8,070 8,137 
-12.6 -2.6 24.5 1.3 -3.8 0.8 
10. Machinery and equipment 17,427 19,575 21,624 2S) ESE 28,049 31,350 
15.2 IAS 10.5 ee, 10.6 11.8 
11. Exports of goods and services 174,929 189,398 199,163 215,843 234,932 260,112 
10.6 a3 §.2 8.4 8.8 10.7 
12. DEDUCT: Imports of goods and services 147,496 157,555 165,241 186,783 198,688 220,963 
6.8 6.8 4.9 1330 6.4 11.2 
13. Value of physical change in inventories: 183 3,889 85 3,837 2,413 3,346 
14. Non-farm 120 3,877 69 3,833 2a72 208) 
15: Farm and grain in commercial channels 63 WR 16 4 41 83 
16. Statistical discrepancy -457 -1,152 -1,358 -285 -1,450 -459 
17. Gross Domestic Product at 1992 prices 305,223 316,581 321,562 335,616 350,083 369,945 
5.9 CEIE 1.6 4.4 4.3 ona 
18. Final domestic demand 278,063 282,001 288,913 303,004 312,875 327,908 
2.7 1.4 US 4.9 Si 4.8 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions) TABLE 10 


1994 1995 1996 1997 1998 1999 


1. Wages, salaries and supplementary 165,119 171,223 175,317 186,810 195,796 206,801 

labour income (national basis) 1.9 Bia 2.4 6.6 4.8 5.6 

Ph Net income of farm operators 6 344 298 303 287 222 

from farm production “97.8 5633.3 -13.4 ioe =9:3 22.9 

Bi Net income of non-farm unincorp- 18,002 18,761 19,586 21,827 23,776 25,249 

orated business including rent 8.0 4.2 4.4 11.4 Che) 6.2 

4. Interest, dividends and miscel- Cae /T 38,890 38,581 36,887 37,603 38,604 

laneous investment income -0.6 9.3 -0.8 -4.4 1.9 Pf 

5: Current transfers from government, 39,600 39,708 39,795 40,031 41,996 42,084 

corporations and non-residents 1.0 0.3 0.2 0.6 4.9 0.2 

6. Equals: Personal income 258,304 268,926 273,577 285,858 299,458 312,960 

IbsvA 4.1 leva 4.5 48 4.5 

7. Deduct: Personal direct taxes 41,400 43,982 47,587 50,030 53,582 55,881 

3.0 6.2 8.2 Sai Yall 4.3 

8. Other current transfers to 17,491 18,606 18,300 19,125 20,032 21,096 

government Sire) 6.4 -1.6 4.5 4.7 6.3 

9. Equals: Personal disposable income 199,413 206,338 207,690 216,703 225,844 235,983 

1.2 che} OZ 4.3 4.2 4.5 

10. Deduct: Personal expenditure on 174,831 181,324 188,459 200,606 209,681 221,335 

consumer goods and services 3.9 3.7 3.9 6.4 4.5 5.6 

11. Current transfers to corporations 2,851 3,821 3,608 2,967 3,419 3,864 

15) 34.0 -5.6 -17.8 oe, 13.0 

12. Current transfers to non-residents 386 412 435 468 504 530 

5.8 67 outs} Ao Wail 6} 

13. Equals: Personal saving 21,345 20,781 15,188 12,662 12,240 10,254 

“GS -2.6 -26.9 -16.6 -3.3 -16.2 

14. Personal savings rate 10.7 10.1 7.3 5.8 5.4 4.3 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


24 


Ontario Economic Accounts, Annual Data 


i rt a 


ONTARIO TRADE 
($ millions) 


1994 


1995 


1996 


1997 


TABLE 11 


1998 


1999 


eee 000 —.]aowewsas oo 


1. Exports of Goods and Services 187,767 
14.8 

Px: Of Which: International 127,719 
WES 

3 Goods HWE XS 
18.7 

4. Services 15,564 
9.7 

5. Of Which: Interprovincial goods and services 60,048 
OF 

6. Imports of Goods and Services 164,931 
Eh2 


7. Trade Balance 22,836 


212,029 
W229) 


148,030 
WEES) 


130,857 
ING 


17,173 
10.3 


63,999 
6.6 


181,541 
10.1 


30,488 


223,623 
S)S) 


157,333 
6.3 


137,818 
he) 


IE Poyi kee) 
13.6 


66,290 
3.6 


188,240 
3.7 


35,383 


242,215 
8.3 


173,363 
10.2 


TOUR tga 
10.2 


21,446 
D9 


68,852 
3.9 


213,113 
13.2 


29,102 


264,467 
Bz 


192,047 
10.8 


167,686 
10.4 


24,361 
13.6 


72,420 
a2 


229,868 
Tad) 


34,599 


294,019 
le 


216,609 
12.8 


189,725 
13.1 


26,884 
10.4 


77,410 
6.9 


251,834 
9.6 


42,185 


ee ee —————eeeeOOoOoa=a=aoeoeoqoDoo*0SSSSqownanay 


Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 
(1992 = 100) TABLE 12 


1994 1995 1996 1997 1998 1999 


1. Personal expenditure on consumer 103.5 105.2 107.2 109.0 110.2 111.7 
goods and Services: 0.9 16 159 eva led) 1.4 
a Goods 100.1 101.0 102.0 103.6 104.0 105.9 
-1.5 10 7.0 125) 0.4 1.8 
a Services 106.5 108.8 Me: 113.8 115.7 TEA) 
BLS) Zi 2.6 Hed) ihsv eal 
4. Government expenditure on goods and 101.4 101.6 101.3 102.8 102.5 102.8 
services: 0.4 0.1 -0.2 1.4 -0.3 0.4 
5. Current expenditure 101.3 101.3 101.3 102.9 103.0 104.1 
0.2 0.0 0.0 1.6 0.1 1.0 
6. Capital expenditure : 102.6 104.0 101.6 101.4 97.4 93.2 
ie) 1.4 Tyo} -0.2 “3.9 -4.3 
7. Business gross fixed capital formation: 104.7 105.0 103.0 104.0 104.1 102.0 
3.0 0.3 foes) 0.9 0.1 =i) 
8. Residential construction 103.6 104.6 104.1 106.0 108.2 ViPS 
2.6 0.9 -0.4 1.8 Zail 3.1 
9. Non-residential construction 106.1 107.9 108.2 111.4 114.8 118.1 
3S; ea 0.3 PRG) 3.1 Paste) 
10. Machinery and equipment 105.1 104.2 100.3 100.2 98.6 92a 
3.0 -0.8 -3.8 =0/7 -1.6 -6.6 
11. Exports of goods and services 107.3 111.9 112.3 112.2 112.6 113.0 
3.8 4.3 0.3 -0.1 0.3 0.4 
12. DEDUCT: Imports of goods and services 111.8 115.2 113.9 114.1 115.7 114.0 
6.0 3.0 “1.1 0.2 1.4 -1.5 
13. Gross Domestic Product 101.2 103.4 105.1 106.2 106.2 107.7 
0.0 2.1 1.6 oil 0.0 1.4 
14. Final Domestic Demand 103.2 104.3 105.2 106.8 107.5 108.1 
1.0 ileal 0.9 1S 0.6 0.6 

Note: Per cent change from previous quarter is given at annual rate on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarterly Data 
ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 1; 
1998 1999 

i TM IV. i MT i 

1. Primary 6,152 6,211 6,385 6,221 6,321 6,289 6,247 6,31| 
-2.3 1.0 2.8 2.6) 1.6 -0.5 -0.7 HL 

2. Manufacturing 70,342 70,291 70,159 73,740. 74,463 75,740 78,077 78,61: 
1.6 -(6).5) 02 5.1 1.0 Le ahi 0.3 

3. Construction 12,407 12,636 12,720 12,964 13,545 13,910 14,130 14,26( 
-0.6 1.8 0.7 1.9: 4.5 2.7 1.6 0. 

4. Utilities 8,935 9,077 9,283 9,147 9,444 9,528 9,784 9,745 
-0.9 1.6 23 “1.5: B12 0.9 Dif -0.4 

5. Goods Producing Industries 97,836 98,215 98,547 102,072 103,773 105,467 108,238 108,934 
0.8 0.4 0.3 3.6 | hy 1.6 26 0.6 
6. Transportation, Storage and 20,141 20,103 20,325 21 026 21,331 21,862 22,476 22,872 
Communication 1.3 -0.2 1.1 3.4. 1.5 25 2.8 1.6 
7. Wholesale and Retail Trade 33,997 35,234 35,863 36,837 37,855 38,517 39,162 39,345 
0.1 3.6 1.8 a 2.8 1.8 hh 0.5 

8. Finance, Insurance and 51,629 51,898 52,738 53,229 53,728 54,175 54,548 54,805 
Real Estate 0.5 0.5 1.6 0.9: 0.9 0.8 0.7 0.5 
9. Community, Business and 72,268 72,198 72,528 73,142 73,792 74,275 74,936 75,624 
Personal Services a5 -0.1 0.5 0.8: 0.9 0.7 0.9 0.9 

10. Government Services 16,696 16,757 16,676 # £16,781 | 16,779 16,899 16,682 16,856 
1.8 0.4 -0.5 0.6: 0.0 0.7 31/8} 1.0 

11. Services Producing Industries 194,730 196,191 198,129 201,015 203,486 205,727 207,802 209,502 
LE 0.8 1.0 1.5 : 12 bal 1.0 0.8 

12. Total Production (1992$) 292,566 294,406 296,676 303,087, 307,258 311,194 316,040 318,436 
at Factor Cost 1.4 0.6 0.8 Qe 1.4 1.3 1.6 0.8 

ig 5.8 25 Bil 8.9 5.6 5.2 6.4 3f 
13. Indirect Taxes Less Subsidies 53,662 53,582 52,007 54,345, 55,549 56,588 56,730 57,985 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1 992$) 346,228 347,988 348,683 357,432 362,807 367,781 372,770 376,420 
at Market Prices 1.8 0.5 0.2 2.5 5 1.4 1.4 1.09 
sd 7.2 2.0 0.8 10.4 6.2 5.6 5.5 4.0 


ee—————————— SSS 


Notes: Per cent change from previous quarter is given on second line . 
* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 


ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions) TABLE 14 
1992 1994 1995 1996 1997 1998 1999 
1. Primary 5,826 5,860 6,009 6,085 6,123 6,242 6,293 
-5.1 -1.2 2.5 1S 0.6 2.0 0.8 
2. Manufacturing 50,794 58,056 62,472 63,401 67,588 71,133 76,724 
DE 8.8 7.6 15 6.6 5.2 7.9 
3. Construction 13,322 11,671 11,155 12,054 12,918 12,682 13,961 
-8.3 ia -4.4 8.1 WP -1.8 10.1 
4. Utilities 8,484 9,012 9,546 9,232 9,284 9,110 9,625 
-4.9 26 5.9 -3.3 0.6 -1.9 5.6 
5. Goods Producing Industries 78,426 84,600 89,181 90,772 95,913 99,167 106,603 
-1.0 6.3 5.4 1.8 ae/ 3.4 VED 
6. Transportation, Storage and 16,063 16,852 17,852 18,237 19,371 20,399 22,135 
Communication 3.8 6.4 5.9 22, 6.2 5:3 8.5 
7. Wholesale and Retail Trade 26,644 28,653 30,213 30,792 32,897 35,483 38,720 
2.6 beg) 5.4 1.9 6.8 7.9 9.1 
8. Finance, Insurance and 42,940 45,429 46,669 48,398 50,653 52,373 54,314 
Real Estate 15) 4.5 Bf ELy AV; 3.4 ELIE 
9. Community, Business and 63,971 66,193 68,038 68,132 69,714 72,534 74,657 
Personal Services -1.1 PBS 2.8 0.1 2.3 4.0 2.9 
10. Government Services 16,998 17,450 17,531 16,902 16,626 16,728 16,804 
1.6 24 0.5 -3.6 -1.6 0.6 0.5 
11. Services Producing Industries 166,615 174,578 180,304 182,461 189,262 197,516 206,629 
0.9 3.8 ao 1.2 Sih 4.4 4.6 
12. Total Production (92$) 245,041 259,178 269,485 273,234 285,175 296,684 313,232 
at Factor Cost 0.3 4.6 4.0 1.4 4.4 4.0 5.6 
13. Indirect Taxes Less Subsidies 40,061 46,046 47,096 48,329 50,442 53,399 56,713 
plus Miscellaneous Adjustments 
14. Gross Domestic Product (1992$) 285,101 305,224 316,581 321,562 335,616 350,083 369,945 
at Market Prices 1.0 5.9 EME 1.6 4.4 4.3 5:7. 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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For further information on the Ontario Accounts, please contact: 


Emmet Weatherhead Harvey Bradley 
(416) 325-0778 (416) 325-0773 


email - weathee@gov.on.ca email - bradleh@gov.on.ca 


Ministry of Finance 
Macroeconomic Analysis & Policy Branch 
Current Analysis Unit 
95 Grosvenor St., 6th Fl. Frost Bldg. N. 


Toronto, ON M7A IZ! 


This document is also available on the Internet at http://www.gov.on.ca/FIN/english/oecoeng.htm 
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Ontario Economic Accounts 


FIRST QUARTER HIGHLIGHTS: 


Ontario real GDP rose |.2% in the first quarter of 2000 (4.9% at annualized 
rates), accelerating from the |.1% advance in the fourth quarter. For the year 
1999, real GDP growth was revised up from 5.7% to 5.9%. 


Consumer spending recorded another healthy advance in 2000:1, up 0.7%. 
Spending was propelled by a robust |.4% gain in after-tax income. 


Residential construction rose 3.5%, with growth occurring in new 
construction, resale activity and home renovations. 


Real business investment in plant and equipment rose 3.4%, supported by 
high profit levels and high capacity utilization. 


Exports rose by 2.8%, with strong gains recorded in autos, 
telecommunications equipment and consumer goods. 


By industry, broad-based gains were led by financial activity, construction and 
manufacturing. 


ECONOMIC GROWTH CONTINUES IN FIRST QUARTER OF 2000 


The Ontario economy registered another Prices, as measured by the GDP price 
solid economic performance in the first deflator, rose by 1.0%. Higher prices were 
quarter of 2000 with real GDP up 1.2% paid for consumer items, housing, non- 
(4.9% annualized). In current dollars, nominal residential construction and exports. 

GDP rose 2.2% in the first quarter to reach Machinery and equipment prices declined. 


a level of $ 420.0 billion. 
On an industry basis, most major industries 


Overall growth was well-balanced across the contributed to growth. Manufacturing, 
economy, with domestic demand and financial activity, and construction 
exports both contributing to growth. accounted for over three-quarters of the 


advance in output. 
Consumer spending and housing recorded 
solid gains in the first quarter supported by 
healthy employment gains and higher 
industrial earnings. Businesses posted higher 
corporate profits, and increased investment 
in plant and equipment. 


Macroeconomic Analysis and Policy Branch 


Ministry of Finance Ontario 


Historical Revisions 


Ontario Economic Accounts 


The Ontario Economic Accounts (OEA) are currently being revised over the 1981-1991 period, to 
take into account the latest Statistics Canada revisions at the national level. Revised data for the 
1981-1991 period will be released in the second quarter Accounts, due out in early October 


2000. 


(% change from previous period) 


1999 | 1999:2  1999:3 


ONTARIO KEY ECONOMIC INDICATORS 


1999:4 2000:1 


oo) so a a 2S 
Real GDP ($1992) 4.5 5.9 : 1.3 1.5 1.1 eZ 
(annualized rate on second line) 5.4 6.2 4.7 4.9 
Personal spending 3.6 4.5 Ze ey, 0.6 ORI 
Government spending vA 3.0 | Ter 1.3 0.8 0:3 
Residential construction -1.3 14.6 | 6.7 Zail “0.5 o.0 
Non-residential construction 2.1 0.0 | “2:6 -0.8 Or 8) 
Machinery & equipment 10.2 12.4 | Tan OFS ay 3:6 
Exports 9.5 11.0 | -0.4 1.9 28 2.8 
Imports Tae 10.8 | eee, 1.8 4.9 215) 
Business Inventories 3.2 250 | 2.8 o.0) 5.6 4.8 
($1992 billions) | 
| 
Nominal GDP (Current$) 4.5 7.2 ! 2.2 2.0 12 22 
Corporation profits 0.8 20.8 | ies: 7.6 2.0 6.8 
Personal income Sul 4.8 es) 1.4 158) 2D 
Disposable income 4.7 4.9 | 1.9 1S) 1.0 1.4 
Prices GDP deflator 0.0 ee ee ky eh he 
Consumer Price Index (Y/Y %) 0.9 Lg 1.9 2.4 210 3:0 
Macroeconomic Analysis and Policy Branch 
Ministry of Finance Ontario 
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Ontario Economic Accounts 


Strong Consumer Spending Growth 


Real consumer spending rose 0.7% in 
the first quarter, surpassing the 0.6% 
fourth quarter growth. Consumer 
spending on goods grew at a healthy 1.0% 
pace, despite lower auto sales, following 
strong gains throughout 1999. Spending 
on services rose 0.4%. 


Spending & Income on The Rise 
$billions 


After-Tax Income 


Personal disposable income 
advanced at a |.4% robust pace in the 
first quarter, up from the 1.0% gain in 
1999:4. Labour income, the largest 
component of after-tax income, was up 
1.9%, matching the Canada growth rate. 


1996:1 1997:1 1998:1 1999:1 2000:1 


REESE 


Note: At the national level, Statistics 

Canada introduced a major change to the treatment of government non-autonomous 
employer sponsored pension plans. The net impact of the reclassification of this data series 
from the government sector to the consumer sector, is to increase personal income and 
the savings rate. In the Ontario Economic Accounts, 1999 personal income was revised up 
from $ 313.0 billion to $ 319.4 billion, while the savings rate was revised up from 4.3% to 
6.7%. 


Housing Market Vibrant Housing Starts Up 


thousands 


In the first quarter, residential 
construction rose 3.5%, with gains 
occurring in new home construction, 
home resales and renovations. 


Further evidence of Ontario’s strong 


housing market in the first quarter of 
2000 include: 
— New Home sales in the Toronto 4 T) 
area up 29.4% (y/y); a E 


— Ontario home resales up 9.0% 1996:1 1997:1 1998:1 1999:1 2000:1 
(y/y); oe ee ; 

— Ontario home resale prices up 
7.5% (y/y); and 

— Ontario residential building permits are 21.9%(y/y). 


Macroeconomic Analysis and Policy Branch 


Ministry of Finance Ontario 
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Ontario Economic Accounts 


Businesses Investment Robust 


Business plant and equipment investment rose 3.4% in the first quarter. Investment was 
driven by higher Ontario corporation profits, strong business confidence, plus high levels of 
industrial capacity utilization. 


Real machinery and equipment investment rose 3.6% in the first quarter of 2000, led by 
computer purchases and other office equipment. Non-residential construction was up 2.5% in 


2000:1. 


Businesses raised real inventories by $4.8 billion in the first quarter of 2000, slower than the 
$5.6 billion (annualized) increase in the fourth quarter. Increases in stocks took place at the 
manufacturing and retail levels, while wholesalers reduced inventories, despite an accumulation 
of machinery and equipment, and motor vehicles. 


Ontario Exports Strong Haat at tenes or 


Ontario real exports, (which include 
both international and interprovincial 
exports) rose 2.8% in the first quarter, 
while imports rose 2.6%. With exports 
rising faster than imports, the real trade 
surplus widened by $1.7 billion, from 
$38.8 billion to $40.5 billion. 


1999:1 1999:2 1999:3 1999:4 2000:1 


Inflation Rises in First Quarter 


Inflation as measured by the GDP price 
deflator was 1.0% in the first quarter. 
Consumer items, housing, non- Inflation Moderate 
residential construction and export 
prices all rose, while machinery and 
equipment prices declined. Higher oil © cor i Domestic* 
prices in 2000:! pushed up the cost of 
petroleum-related products in the 
Ontario economy. 


Moderately higher prices were 
recorded for consumer goods and 
services (+0.3%), housing (Ge | Th), non- ~  4999:1 1999:2 1999:3 1999:4 2000:1 
residential construction (+1.0%), and pipette tals 
exports (+0.8%). Machinery and 
equipment prices fell 0.9%, mainly the 
result of falling computer prices. 


Macroeconomic Analysis and Policy Branch 
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Ontario Economic Accounts 


Ontario Industrial Performance 


Ontario started 2000 with robust 
industrial growth, with real GDP at Contribution to Industrial Growth 


factor cost advancing 1.1% (4.4% in 2000:1 


annualized), following a revised 0.8% ae so ee, 
Manufacturing 


advance in 1999:4. Economic growth 


FIRE 
was broad-based, with all major Consiniction 
industries contributing to growth, cBs 
except primary. Manufacturing output, Government 
financial activity and construction led = -_—‘{ Trans, Comm 
Utilities 


growth, accounting for over three- 
quarters of the advance in industrial 
production in 2000:1. 


Trade 
Primary 


ONTARIO OUTPUT BY SECTOR 
ui changerfrom previous petiod, $1922) 


1999:2 1999:3 1999:4 2000:1 


ihc RB a1 980 | 
Goods Sector 3.4 7.5 | UTA 2.4 0.0 1.6 
Primary Industries 20 1s | 0.1 -0.9 1.3 -0.5 
Manufacturing 5:2 wae | Lies Dee) -0.3 125 
Construction -1.8 10.1 | 2.3 hes 0.8 | 3.9 
Utilities -1.9 5.6 | 1.4 ES 0.3 120 
Service Sector 4.4 4.7 | a2 1.0 2 0.8 
Transportation, Storage O73 8.9 | 3.0 She 2.4 0.5 

and Communications 
Wholesale and Retail Trade 7.9 9.1 | 1.6 en 0.4 O.2 
Finance, Insurance and 3.4 3.8 | a) LTA 0.9 128 

Real Estate | 
Community, Business and 4.0 2.9 | 0.7 O25 135 0.5 


Personal Services 


Government 0.6 OS 1140.8 “Shs 1.6 0.8 


Macroeconomic Analysis and Policy Branch 
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Ontario Economic Accounts 


Factory Output Rebounds in 2000:1 


The Manufacturing sector raised output |.5% in the first quarter of 2000 as manufacturers 
of rubber, wood, furniture, machinery, transportation equipment and non-metallic minerals 
products recorded positive growth following declines in the previous quarter. The capacity 
utilization rate among manufacturing industries continued to rise in the quarter and some 
manufacturers are operating at near capacity limits (above 90%). Overall, production capacity 
has not expanded quickly enough to 

Sra ep Ue ele ea Manufacturing Rebounds in 2000:1 
investment in plant and equipment in $1992 billions 

1999:4 and 2000:1 should aid in raising 
production capacity in the future. 


753.0 


Manufacturers of electrical and 
electronics products continued to post 70.0 
solid gains, with output expanding 6.3% 
in 2000:1, following a 2.7% advance in 


the previous quarter. Robust gains were 60.0 =< sical pi 
1996 1997 1998 1999 


65.0 


fuelled by strong telecommunications 
equipment demand and solid growth in 
computer markets. 


Transportation equipment output Transportation Manufacturing 
rose |.7% in the first quarter, lifted by $1992 billions 

higher production of auto parts (+1.7%) 
and aircraft manufacturing (+ 13.5%). 
Auto parts production accounted for 
over 50% of transportation equipment 
manufacturing in 1999. Car and truck 
assembly was steady at a high level in the 
first quarter. 


1997 1998 
Wood products and furniture 


manufacturers boosted output in the first 
quarter, up 4.3% and 2.9% respectively. 
Robust housing activity in 1999 and into the first quarter of 2000 contributed positively to 

demand for wooden products and furniture. Machinery equipment output, excluding 

electrical machinery, posted an 8.1% advance in 2000:1. Strong machinery output coincided 

with solid export growth in the first quarter, as machinery exports achieved high growth. | 


Macroeconomic Analysis and Policy Branch 
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Ontario Economic Accounts 


Finance Industry Accelerates 


The finance, insurance and real estate 
sector had its best quarter (+1.8%) 
since 1997:2. 


Within this sector, the financial 
industry recorded a 4.7% advance in the 
first quarter, after rising 1.6% in 1999:4, 
the highest quarterly gain since 1995:2. 
Strong financial activity coincided with 
booming stock market activity, as the 
TSE 300 index rose 37.6% to a record 
quarterly high on high trading volumes. 
Real estate services had its largest 
quarterly gain in a year (+0.8%) as 
home resales advanced at a solid clip. 


Construction Activity Solid 


GDP, $1992 billions 


Booming Stock Market Activity Drives 
Financial GDP 


TSE 300 index, (000's basis points) 


1997 1998 


1999 2000 


The construction industry enjoyed a healthy 3.9% advance in the first quarter of 2000, with 
both housing and non-residential activity contributing to growth. Non-residential construction 
was up 4.0% in 2000:1, while residential activity rose 3.7%. 


Community Business and 
Personal Services Robust 


Community, Business and Personal 
Services activity rose 0.5% in 2000:1, 
led by continued strong gains in business 
services. Output of business services 
grew 1.9%. Computer consulting 
services, which is a sub-component of 
business services, grew 2.7%, down 
from 5.1% in the final quarter of 1999. 
Slower growth in 2000:1 was partly due 
to layoffs resulting from the expiry of 
Y2K-related contracts. 


Computer Consulting Services 


Lifts Business Services 
$1992 billions 


Business Services GDP Computer Consulting Services GDP 


22.5 7.5 


Computer 
Consulting 


| Business Services 


1999.1 1999.2 1999.3 1999.4 2000.1 


Demand for Heating Boosts Utilities 


Utilities output rose 1.0% in the first quarter of 2000, reflecting increased demand for gas 
distribution and hydro electric power. Increased heating needs by commercial and residential 
customers lifted gas distribution 5.4%, while hydro electric output rose 0.5%. 


Macroeconomic Analysis and Policy Branch 
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Ontario Economic Accounts 


Industrial Structure of Ontario 


Economy, 1999 


% Share 


Government Primary 
5.4% 2.0% 


Community, Business & 
Personal Services 


Finance, Insurance 
& Real Estate 3% ee 


Wholesale & Retail Trade 


12.4% 


Manufacturing 
24.5% 


\ 


Construction 
45% 


3.1% Utilities 


7.1% 


Transportation, Storage 
& Communications 
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Ontario Economic Accounts: Summary 


(1995:1 - 2000:1) 


Gross Domestic Product 
1992 $ 


% change, year-over-year 
10 


1995 1996 1997 1998 1999 


GDP Deflator 
1992 = 100 


% change, year-over-year 
4 


1g 1990S 999 


Personal Income 
(Oigaviiany 


Ot a 
1995 1996° — 1997 5 1998. sau oo) 


2000 


2000 


2000 


Gross Domestic Product 
Current $ 


% change, year-over-year 


0 
1995 


1996 1997 1998 1999 


Ontario Economic Accounts: Summary 
(1995:1 - 2000:1) 


Consumer Spending Business Plant & Equipment 


% change, year-over-year 


Machinery & 
Equipment 


oy (ee) BS U7 eon 


Non-Residential 


Construction 


Ce a 


1995 1996 1997 1998 1999 2000 1995 1996 1997 1998 1999 2000 


Residential Construction 
1992 $ 


% change, year-over-year % change, year-over-year 
24 


1995 1996 1997 1998 1999 2000 1996 =1997 1998 ~ {9997 2000 


Net Exports 
1992 $ 


$ billions $ billions 


1996 1997 1998 1999 


1995 1996 1997 1998 1999 2000 1995 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1995 1996 

| ll III IV | Il Hl IV 
1. Wages, salaries and supplementary 171,544 171,849 174,766 175,858 174,726 175,660 178,176 181,722 
labour income (domestic basis) 0.7 0.2 Lee 0.6 -0.6 0.5 1.4 2.0 
2. Corporation profits before taxes 31,725 30,874 33,152 34,570 32,902 33,142 35,850 36,155 
PG: -2.7 7.4 4.3 -4.8 ONG 8.2 0.8 
3. Interest and miscellaneous investment 19,304 18,905 19,312 19,399: 18,524 18,543 18,432 18,592 
income 11.0 -2.1 ae 0.4 -4.5 OF; -0.6 0.9 
4. Accrued net income of farm operators 48 170 425 732 146 2iay/ 542 62 
from farm production SS8oN7, 250.6 1OOM 12.2 -80.1 145.2 52.0 -88.6 
5. Net income of non-farm unincorporated 18,568 18,579 18,889 19,008 19,298 19,723 20,175 20,464 
business including rent 0.4 (6.4 ei 0.6 Uso 22. XS} 1.4 
6. Inventory valuation adjustment -3,227 -926 -406 -48 -825 -441 -976 48 
7. Net Domestic Income at factor cost 237,962 239,451 246,137 249,519 244,771 246,985 252,199 257,043 
fe 0.6 2.8 1.44 -1.9 0.9 24 1,9 
8. Indirect taxes less subsidies 45,151 45,287 45,691 45,842 46,296 46,506 47,156 47,518 
tO 0.3 0.9 0.3 1.0 ORS 1.4 0.8 
9. Capital consumption allowances and 37,254 38,449 38,904 39,337, 39,303 40,596 41,037 40,750 
miscellaneous valuation adjustments 22 Se Ws ta -0.1 Sho} teal -0.7 
10. Gross Domestic Product at market prices 320,367 323,187 330,732 334,698 330,369 334,086 340,392 345,311 
ler 0.9 DS bee: -1.3 thot 1.9 1.4 
: bf 3.6 9.7 4.9 -5.1 4.6 7.8 5.9 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarterly Data 
generar 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
EE Se ee ee ee ee ee 
1997 1998 

| I HT IV | Il HT IV 
1. Wages, salaries and supplementary 184,917 188,060 191,002 192,302 196,486 199,241 199,197 202,804 
labour income (domestic basis) fee. ‘bed Ko 0.7 ZZ 1.4 0.0 1.8 
2. Corporation profits before taxes 38,444 38,114 38,376 37,465 38,218 37,003 36,666 41,696 
6.3 -0.9 0.7 -2.4 2.0 -3.2 -0.9 SE 
3. Interest and miscellaneous investment TSeZSil me AOZoOummig. 250 16,969 16,337 16,196 16,444 16,726 
income -1.9 -5.0 -0.5 -1.5 -3.7 -0.9 Ws) Wtf 
4. Accrued net income of farm operators 98 210 298 473 508 334 76 41 
from farm production 58.4 114.4 41.6 58.8 7.5 -34.3 -77.3 -46.4 
5. Net income of non-farm unincorporated 21,278 22,122 22,993 23,580 23,984 24049 24227 24,477 
business including rent 4.0 4.0 3.9 2.6; otf 0.3 0.7 1.0 
6. Inventory valuation adjustment -331 -660 38 -760. 1,789 -526 -947 = -2,229 
7. Net Domestic Income at factor cost 262,637 265,169 269,938 270,028. 277,322 276,297 275,662 283,514 
2D 1.0 1.8 0.0 PA Tf -0.4 -0.2 2.8 
8. Indirect taxes less subsidies 47,785 49,553 50,483 52,025, 51,417 52,089 51,920 51,887 
0.6 hE 1.9 Sai -1.2 1.3 -0.3 -0.1 
9. Capital consumption allowances and 40,582 41,589 41,823 42,051 42,422 44,242 44,598 46,306 
miscellaneous valuation adjustments -0.4 2.0 0.6 0.5) 0.9 4.3 0.8 3.8 
10. Gross Domestic Product at market prices 351,003 356,311 362,245 364,104 371,162 372,628 372,180 381,707 
7.6 15 eof 0.5 1.9 0.4 -0.1 2.6 
a 6.8 6.2 6.8 ee 8.0 7.6 -0.5 10.6 

Notes : Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1999 2000 

| I Il IV | ll III IV 
1. Wages, salaries and supplementary 205,638 210,226 213,840 216,799 220,930 
labour income (domestic basis) 1.4 Dee. tad 1.4 1.9 
2. Corporation profits before taxes 43,880 44,650 48,057 49,009 52,342 
OZ 1.8 16 2.0 6.8 
3. Interest and miscellaneous investment 17,269 17,169 17,638 17,685 17,419 
income Sh -0.6 2 Uf 0.3: -1.5 
4. Accrued net income of farm operators 83 150 222 316° Dae 
from farm production 105.6 79.9 48.1 42.3 -13.8 
5. Net income of non-farm unincorporated 24,915 25,251 25,710 25,944 26,203 
business including rent 1.8 les 1.8 0.9 1.0 
6. Inventory valuation adjustment -459 -33 -1,683 -1,447  ==-1,429 
7. Net Domestic Income at factor cost 291,327 297,413 303,784 308,307 315,738 
2.8 By Ze 1.53 2.4 
8. Indirect taxes less subsidies 52,635 54,127 55,474 56,313 56,876 
1.4 2.8 2.5 1.5. 1.0 
9. Capital consumption allowances and 45,896 46,750 47,008 46,447. 47,422 
miscellaneous valuation adjustments -0.9 1.9 0.6 “1.2% Ze 
10. Gross Domestic Product at market prices 389,858 398,289 406,265 411,066 420,036 
25) 4/2) 2.0 1.2) ue 
* 8.8 8.9 8.3 4.8: 9.0 

Notes : Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1995 1996 

I Il Hl IV I Il Il IV 
1. Personal expenditure on consumer 179,885 180,646 182,828 181,937 185,041 187,014 189,483 192,847 
goods and services: 0.7 0.4 Uo -0.5 er fal Ss 1.8 
eh Goods 80,605 80,386 81,156 79,581. 80680 81,677 82537 84.753 
0.8 -0.3 7.0 -1.9 1.4 1-2 hy 27 
Si, Services 99,280 100,260 101,672 102,356. 104,361 105,337 106,945 108,094 
0.6 1.0 1.4 0.7 2.0 0.9 1S fod 
4. Government expenditure on goods and 70,595 71,416 71,931 73,294 71,111 70,789 68,690 68,258 
services: 1.8 We 0.7 1.9 -3.0 -0.5 -3.0 -0.6 
3 Current expenditure 62,456 63,503 63,941 65,345 63320 63,447 61,786 61,476 
EP) 1G OM JAG: -3.1 0.2 -2.6 -0.5 
6. Capital expenditure 8,139 7,913 7,990 7,949 © 7,791 7,342 6,904 6,782 
-1.8 -2.8 1.0 -0.5 -2.0 -5.8 -6.0 -1.8 
7. Business gross fixed capital formation: 42,081 42,317 39,631 39,399 41,750 43,341 46,341 49 641 
-2.4 0.6 -6.3 -0.6 6.0 ENS 6.9 eG 
8. Residential construction 13,929 13,360 12,981 12,846 13208" 14°359" 15,326 165328 
-8.1 -4.1 -2.8 -1.0 3.4 8.1 O7/ 6x5 
9. Non-residential construction 7,301 Veale. 7,106 7,174 | 7,923 8,712 9,279 9,920 
1.6 -2.6 -0.1 1.0 10.4 10.0 6.5 6.9 
10. Machinery and equipment 20,851 21,845 19,544 19,379: 20,538 20,270 21,736 23,394 
0.4 4.8 -10.5 -0.8 6.0 -1.3 EP 7.6 
11. Exports of goods and services 209,001 204,850 208,394 225,872 225,083 227,414 226,787 216,487 
3.3 -2.0 taG 8.4 -0.3 1.0 -0.3 -4.5 
12. DEDUCT: Imports of goods and services 184,690 179,750 174,880 186,844 190,514 191,836 189,098 182,933 
BS) -2.7 -2.7 6.8 2.0 0.7 -1.4 -3.3 
13. Value of physical change in inventories: 4,937 4,824 3,473 2,645 -439 -869 -167 1,731 
14. Non-farm 4,938 4,828 3,476 2,645 -254 -873 -195 1,944 
19. Farm and grain in commercial channels -1 -4 -3 0 -185 4 28 -213 
16. Statistical discrepancy -1,442 -1,116 -645 -1,605 -1,663 -1,768 -1,643 -719 
17. Gross Domestic Product at market prices 320,367 323,187 330,732 334,698. 330,369 334,086 340,392 345,311 
Gen, 0.9 PG} Wee: -1.3 teal 1.9 1.4 
18. Gross Domestic Product at 1992 prices 313,174 313,232 316,988 322,932 317,870 319,871 322,552 323,809 
0.7 0.0 LZ 1.9 -1.6 0.6 0.8 0.4 
_ 0.5 0.1 4.9 ere -6.1 2.5 3.4 1.6 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter . 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1997 1998 

| II Hl IV | Il Hl IV 
1. Personal expenditure on consumer 195,655 199,393 203,376 206,137 206,926 211,394 211,997 212,603 
goods and services: 1.5 1.9 AAD) 1.4 0.4 Zee 0.3 0.3 
fas Goods 85,602 87,601 89,910 91,321 91,018 93,917 93,900 93,472 
1.0 2S ZG) 1.6 -0.3 32 0.0 -0.5 
Sh Services 110,053 111,792 113,466 114,815; 115,908 117,476 118,097 119,131 
1.8 1.6 1D Whe 1.0 1.4 0.5 0.9 
4. Government expenditure on goods and 68,486 69,249 71,186 71,550 71,385 71,375 71,308 70,933 
services: OFS ted 2.8 OSs -0.2 0.0 -0.1 -0.5 
5 Current expenditure 61,466 62,101 63,888 64,207: 64,495 64,743 64639 64,273 
0.0 1.0 2.9 0.5 : 0.4 0.4 -0.2 -0.6 
6. Capital expenditure 7,020 7,148 7,298 7,343 6,891 6,632 6,661 6,660 
O19) 1.8) Za 0.6. -6.2 -3.8 0.4 0.0 
7. Business gross fixed capital formation: 51,502 52,774 54055 54,164 54,091 55,054 55,474 58,120 
ive PASS) 2.4 0.2 -0.1 1.8 0.8 4.8 
8. Residential construction 16,828 17,719 17,963 18402 17,951 18007 17,565 18,073 
Cal 1.3 1.4 2.4 -2.4 0.3 -2.5 2.9 
9. Non-residential construction 9,821 9,694 9,610 9,403 - 9,484 9,579 9,741 10,001 
-1.0 -1.3 -0.9 -2.1; 0.9 1.0 fea 2h 
10. Machinery and equipment 24,854 25,361 26,482 26,359: 26,655 27,467 28168 30,046 
6.2 2.0 4.4 -0.5 (27 3.0 2.6 (GE 
11. Exports of goods and services 234,351 240,344 245,101 252,234. 259,859 261,276 261,189 283,208 
8.3 2.6 2.0 29 3.0 0.5 0.0 8.4 
12. DEDUCT: Imports of goods and services 199,268 211,814 218,220 227,373 228,317 228,331 225,252 246,204 
8.9 6.3 3.0 4.2 0.4 0.0 -1.3 9.3 
13. Value of physical change in inventories: 1,047 6,011 6,346 6,752 7,532 3,150 -2,078 4,537 
14. Non-farm 1,003 6,069 6,475 6,846 7,803 3,104 -1,923 4,738 
ios Farm and grain in commercial channels 44 -58 -129 -94 -271 46 -155 -201 
16. Statistical discrepancy -769 354 402 640: -314 -1,290 -450 -1,490 
17. Gross Domestic Product at market prices 351,003 356,311 362,245 364,104. 371,162 372,628 372,180 381,707 
1.6 1108) le 0.5. 1.9 0.4 -0.1 2.6 
18. Gross Domestic Product at 1992 prices 329,823 335,649 339,907 341,722 347,547 349,156 350,253 360,728 
1.9 1.8 i) 0.5 tev 0.5 0.3 3.0 
* 7.6 Pe 5.2 oD 7.0 1.9 eS 12.5 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter . 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
a ee EEE SS 
1999 2000 
| I Hl IV | I II IV 
1. Personal expenditure on consumer 216,246 221,588 226,763 228,721 230,927 
goods and services: TG OSS) 2S 0.9 1e@) 
2, Goods 95,867 98566 101,849 102,549 103,821 
PES) Pes} 33 ORF 12 
3 Services 120,379 123,022 124914 26,7721 127,106 
1.0 2D gh is) 1.0 0.7 
4. Government expenditure on goods and W215 73,082 74,146 74,813 75,291 
services: eth 1.3 IFO 0.9 0.6 
oO Current expenditure 65,043 65,433 66,175 66408 66,541 
fee 0.6 doi 0.4 0.2 
6. Capital expenditure 7,072 7,649 7,971 8,405 8,750 
6.2 8.2 4.2 5.4 4.1 
7. Business gross fixed capital formation: 58,726 60,442 60,960 62,064 64,387 
1.0 2.9 0.9 Ue Sh 
8. Residential construction 19,703 Di 269 2805 21864 wees O23 
9.0 8.0 2X5) 0.3 8) 
9. Non-residential construction 10,015 9,858 9,832 9,886: 10,232 
0.1 -1.6 -0.3 0.5 S70) 
10. Machinery and equipment 29,008 29,315 29,323 30,314 31,132 
-3.5 tal 0.0 3.4 Zak 
11. Exports of goods and services 289,831 288,076 297,483 306,934 318,107 
acs) -0.6 BS 32 3.6 
12. DEDUCT: Imports of goods and services 245,933 247,000 255,076 265,550 271,987 
-0.1 0.4 CS 4.1) 2.4 
13. Value of physical change in inventories: -1,516 2,426 2,939 5,294 3,448 
14. Non-farm -1,469 2,276 3,037 5,322. 3,644 
15: Farm and grain in commercial channels -47 150 -98 -28 -196 
16. Statistical discrepancy 390 -326 -950 = -1,210. -137 
17. Gross Domestic Product at market prices 389,858 398,289 406,265 411,066 420,036 
24 gs 2.0 thee ap 
18. Gross Domestic Product at 1992 prices 365,235 370,034 375,599 379,901 384,437 
te? ths} 15 1.1 ee 
a 51 5.4 6.2 4.7 4.9 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* . 5 
Annualized per cent change from previous quarter . 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1995 1996 

| I Hl IV I Il il IV 
1. Personal expenditure on consumer 172,136 171,831 173,392 172,171 173,906 174,610 176,084 178,613 
goods and services 0.1 -0.2 0.9 -0.7) 1.0 0.4 0.8 1.4 
2 Goods 60126" 79511 8011S 78,6942 795630 80/225 8077 82029 
0.1 -0.8 0.8 “1.6: tbs ONG 0.7 22 
Se Services 92010 92,320) 93,277 93: 47% 94,277 94,384 = 95,313 +=: 96,084 
0.0 0.3 1.0 0.2 0.9 0.1 1e@) 0.8 
4. Government expenditure on goods and 69,333 69,967 70,913 72,582 70,487 69,997 67,768 66,973 
services: ies} 0.9 1.4 2.4; -2.9 -0.7 =O) ae 
oy Current expenditure 61,514 62,380, 63245 (64-8902) G29 TS 62: Si 60/997 602g 
1.9 1.4 1.4 2.6 -3.0 -0.2 -2.9 -1.2 
6. Capital expenditure 7,819 7,587 7,668 7,692 : 7,571 7,180 6,776 6,702 
-2.5 -3.0 el 0.3: -1.6 -5.2 -5.6 -1.1 
7. Business gross fixed capital formation: 40,272 40,081 37,570 37,757 40,235 41,970 45,108 48,620 
-2.5 -0.5 -6.3 OFS: 6.6 4.3 eo 7.8 
8. Residential construction 1419 VW IZL83S 2270 122695 120 OO eae eT Oa 
Te -4.4 -4.4 0.0 3.8 8.2 6.8 6.7 
9. Non-residential construction 6,785 6,620 6,567 6,619 7,200 7,838 C201 8,870 
U2 -2.4 -0.8 0.8. 8.8 8.9 OS) 7.4 
10. Machinery and equipment 20,068 201628 18,733: 18/8692 20,295" 20/3571 22,28 24,036 
-0.3 2.8 -9.2 0.7 7.6 Om 8.7 8.6 
11. Exports of goods and services 189,141 182,575 185,099 200,775 199,718 203,222 202,424 192,940 
1.0 -3.5 1.4 6.8; -0.5 1.8 -0.4 -4.7 
12. DEDUCT: Imports of goods and services 161,451 155,898 151,661 161,211 164,822 167,689 167,235 163,042 
3.8 -3.4 -2.7 6.33 Ze Ut -0.3 -2.5 
13. Value of physical change in inventories: 4,095 5,536 S257 2,688 44 -475 -13 556 
14. Non-farm 4,099 Ono, 3,220 2,679 46 -494 11 505 
1% Farm and grain in commercial channels -4 25 Wie 9: -2 19 -24 51 
16. Statistical discrepancy -352 -860 -1,562 -1,830. -1,699 -1,764 -1,583 -851 
17. Gross Domestic Product at 1992 prices 313,174 313,232 316,988 322,932 317,870 319,871 322,552 323,809 
0.1 0.0 LZ 1.9) -1.6 0.6 0.8 0.4 
* 0.5 01 4.9 7.7; -6.4 25 3.4 1.6 
18. Final domestic demand 281,741 281,879 281,874 282,509, 284,629 286,577 288,960 294,206 
0.0 0.0 0.0 0.2 0.7 0.7 0.8 1.8 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1997 1998 

| ll Hl IV | Il Il IV 
1. Personal expenditure on consumer 180,562 183,098 186,095 187,756 188,210 192,251 191,840 191,639 
goods and services ei! 1.4 ie) 0.9 0.2 23 -0.2 -0.1 
me Goods 82,999 84615 86653 88007 87,613 90544 90,209 89,469 
0.6 1.9 2.4 1.6 -0.4 ES) -0.4 -0.8 
eh Services 97,563 98484 99442 99749 100,597 101,707 101,631 102,169 
1) 0.9 ti Ne) 0.9 dad -0.1 0.5 
4. Government expenditure on goods and 66,931 67,492 69,037 69,216 69,302 69,323 69,495 69,295 
services: -0.1 0.8 PES} 0.3 0.1 0.0 O2 -0.3 
Sy Current expenditure 59,967 60,391 61,790 61,981: 62394 62562 62,522 62,168 
-0.5 0.7 BS) OS 0.7 0.3 -0.1 -0.6 
6. Capital expenditure 6,964 7,101 7,247 L235 6,907 6,760 6,973 GLE 
3.9 EO) 2.0 -0.2 -4.5 -2.1 3.2 AD 
7. Business gross fixed capital formation: 50,083 50,508 51,356 50,905 50,998 52,104 52,996 55,728 
S30) 0.8 te -0.9 0.2 ae ts br 
8. Residential construction 16,042 16,709 16,803 17,134 16,591 16,566 16,157 16,536 
Bi 4.2 0.6 2.0 -3.2 -0.1 =235) eA 
9. Non-residential construction 8,685 8,392 8,281 7,956 7,935 8,066 8,189 8,408 
-2.1 -3.4 -1.3 -3.9 -0.3 1.6 125 27 
10. Machinery and equipment 25 S560 25-408) 26272 25:8 162 26472." 2iGA7I2 26,055) S0785 
5.5 0.2 3.4 Ei bie 2.5 3.8 4.3 7.4 
11. Exports of goods and services 209,624 213,260 219,130 224,004 231,810 232,863 233,196 250,148 
8.6 dot 2.8 Pe EL) 0.5 0.1 HS 
12. DEDUCT: Imports of goods and services 176,970 183,524 190,911 195,446 198,231 198,938 193,354 208,891 
85 Shee 4.0 2.4 1.4 0.4 -2.8 8.0 
13. Value of physical change in inventories: 441 5,446 5,760 6,716 7,212 3,354 -2,453 4,700 
14. Non-farm 451 5,442 5,749 6,706 7,025 3,638 -2,546 cs eoy 
15. Farm and grain in commercial channels -10 4 11 g 186 -284 94 143 
16. Statistical discrepancy -848 -633 -560 -1,428 -1,752 -1,801 -1,467 = -1,890 
17. Gross Domestic Product at 1992 prices 329,823 335,649 339,907 341,722 347,547 349,156 350,253 360,728 
1.9 1.8 ffs) 0.5 ih 0.5 0.3 3.0 
os 7.6 7.3 5.2 22 7.0 1.9 13 12.5 
18. Final domestic demand 297,576 301,099 306,489 307,876 308,510 313,678 314,331 316,662 
ial 122 fees Os 0.2 te 0.2 OM 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy. Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1999 2000 
| I III IV | Il I IV 
1. Personal expenditure on consumer 194,498 198,496 201,962 203,090 204,518 
goods and services Wa) Zh ee 0.6 — 0.7 
2 Goods 917357 9833854" 95,749") SG nia 97,119 
27 Ze 2.6 0.4 1.0 
oh Services 103,147 105,141 106,213 106,919. 107,399 
1.0 1.9 1.0 Om 0.4 
4. Government expenditure on goods and 69,938 71,127 72,028 72,587. 72,829 
services: 0.9 thi ie 0.8 0.3 
5. Current expenditure O23 O24 Om 63/274 mG pZ0e 63,129 
0.3 0.6 0.8 0.0 -0.2 
6. Capital expenditure Boom 8,382 8,754 9,332 9,700 
652 10.8 4.4 6.6 3.9 
7. Business gross fixed capital formation: 55,927 59,015 59,509 61,059° 63,156 
0.4 OE 0.8 2.6: 3.4 
8. Residential construction Ti TO CRE SION OFSOS RN 19:29 74 9, 930) 
7.6 hy 2.1 -0.5 | Sh) 
9. Non-residential construction 8,345 8,124 8,062 8,080 8,280 
-0.7 -2.6 -0.8 0.2: 2.5 
10. Machinery and equipment 29,784 - 31,901 32,048 33,682 : 34,896 
28 ).5) 7.1 0.5 54 3.6 
11. Exports of goods and services 259,441 258,310 263,204 271,805 279,464 
Shi -0.4 1.9 3.3. 2.8 
12. DEDUCT: Imports of goods and services 212,043 218,287 222,149 232,965, 238,956 
1.5 2.9 1.8 4.9: 2.6 
13. Value of physical change in inventories: -779 3,005 2,883 5,529. 4,606 
14. Non-farm -617 2,788 3,035 5,567 | 4,836 
15. Farm and grain in commercial channels -163 217 -152 -32 -231 
16. Statistical discrepancy -1,747 = =-1,632 = -1,838 1,204 -1,179 
17. Gross Domestic Product at 1992 prices 365,235 370,034 375,599 379,901: 384,437 
1.2 1 Je) ea LZ 
ts 5.1 5.4 6.2 4.7 4.9 
18. Final domestic demand 320,364 328,638 333,499 336,736. 340,503 
te2 2.6 15) 1.0; tet 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
1995 1996 

I I Il IV | Il Hl IV 

1. Wages, salaries and supplementary 169,443 169,650 172,410 173,390 172,461 173,391 175,866 179,334 

labour income (national basis ) 0.6 0.1 1.6 0.6 -0.5 0.5 1.4 2.0 

7 Net income of farm operators 48 170 425 732 146 357 542 62 

from farm production 835.7 250.6 150.1 ene -80.1 145.2 52.0 -88.6 

3: Net income of non-farm unincorp- 18,568 18,579 18,889 19,008 19,298 19,723 20,175 20,464 

orated business including rent 0.4 Ont Unt 0.6 is) Pn BGS 1.4 

4. Interest, dividends and miscel- 43,122 44,174 44,553 44,535 43,953 43,593 44026 44,585 

laneous investment income 1.2 2.4 0.9 0.0 -1.3 -0.8 1.0 tec) 

5. Current transfers from government, 38,736 37,546 37,254 36,363 36,989 37,175 37,210 37,697 

corporations and non-residents =O -3.1 -0.8 -2.4 5 1.7 0.5 0.1 1.3 

6. Equals: Personal income 269,918 270,120 273,531 274,030 272,846 274,239 277,819 282,143 

0.4 Of Ue) 0.2 5 -0.4 0.5 ies} 1.6 

7. Deduct: Personal direct taxes 43,910 43,835 44,376 43,807. 45,302 47,390 47,966 49,199 

-1.5 -0.2 1.2 “1.3 3.4 4.6 42 2.6 

8. Other current transfers to 15,997 16,431 17,976 17,541 17,040 16,822 16,851 16,109 

government 18.2 Pull 9.4 -2.4° -2.9 -1.3 0.2 -4.4 

9. Equals: Personal disposable income 210,011 209,854 211,179 212,683 210,506 210,027 213,002 216,834 

-0.3 -0.1 0.6 0.7 -1.0 -0.2 1.4 1.8 

10. Deduct: Personal expenditure on 179,885 180,646 182,828 181,937 185,041 187,014 189,483 192,847 

consumer goods and services ORF, 0.4 12, -0.5 ttf ted! les} 1.8 

11. Current transfers to corporations 3,344 3,842 4,056 4,042 3,787 3,643 3,557 3,443 

13.9 14.9 a6 -0.3 : -6.3 -3.8 -2.4 -3.2 

12. Current transfers to non-residents 401 402 416 430: 445 437 440 443 

6.7 0.3 3.4 3.4) 35 -1.9 0.8 0.6 

13. Equals: Personal saving 26,382 24,964 23,879 26,273 21,232 18,933 19,523 20,102 

-8.3 -5.4 -4.3 10.0: -19.2 -10.8 Skil 3.0 

14. Personal savings rate 12.6 11.9 11.3 12.4 10.1 9.0 9.2 9.3 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
1997 1998 

| iH Hl IV | Il TT IV 

1. Wages, salaries and supplementary 182,547 185,736 188,690 189,951 194,044 196,810 196,719 200,254 

labour income (national basis ) 1.8 def 1.6 0.7 Li 1.4 0.0 1.8 

Zs Net income of farm operators 98 210 298 473 508 334 76 41 

from farm production 58.4 114.4 41.6 58.8 VO) -34.3 -77.3 -46.4 

Se Net income of non-farm unincorp- PIN IMR PENH 22,993 23,580 23,984 24,049 24,227 24,477 

orated business including rent 4.0 4.0 o8) 2.6: tf 0.3 0.7 feO) 

4. Interest, dividends and miscel- 43,236 42,927 43,037 42,846 42,913 43,459 44319 44,630 

laneous investment income -3.0 -0.7 0.3 -0.4 0.2 ee} 2.0 0.7 

5. Current transfers from government, 37,461 37,793 37,758 37,220 39,746 39,485 39,383 39,847 

corporations and non-residents -0.6 0.9 -0.1 -1.4 6.8 -0.7 -0.3 2 

6. Equals: Personal income 284,621 288,788 292,774 294,069 301,195 304,137 304,724 309,248 

0.9 1-5 1.4 0.4 - 2.4 1.0 0.2 15) 

7. Deduct: Personal direct taxes 49180 49,750 49,965 50,762 52,044 53,085 53,838 54,867 

0.0 LZ 0.4 1.6; BAS) 2.0 1.4 1.9 

8. Other current transfers to 16,559 17,689 18,412 1 8,657. 18,452 18,828 18,755 18,683 

government 28 6.8 4.1 1S) © -1.1 2.0 -0.4 -0.4 

9. Equals: Personal disposable income 218,881 221,349 224,397 224,649 230,699 232,224 232,130 235,698 

0.9 tea 1.4 0.7: Doi OL 0.0 Us 

10. Deduct: Personal expenditure on 195,655 199,393 203,376 206,1 37 206,926 211,394 211,997 212,603 

consumer goods and services 15 1.9 2.0 1.4: 0.4 2:2 0.3 0.3 

9 \4)- Current transfers to corporations 2,901 2,832 2,919 3,216: 3,319 3,401 3,462 3,494 

-15.7 -2.3 Saal 10.2. 32 Zo 1.8 0.9 

12. Current transfers to non-residents 445 457 472 493 498 504 503 503 

0.6 Zl SaZ 4.4 2 teal -0.1 -0.1 

13. Equals: Personal saving 19,881 18,667 17,630 14,804 19,955 16,926 16,167 19,098 

-1.1 -6.1 -5.6 -16.0 34.8 -15.2 -4.5 18.1 

14. Personal savings rate 9.1 8.4 7.9 6.6. 8.6 Us) 7.0 8.1 


Note: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


a el 


Per cent change from previous quarter at quarterly rates is given on the second line . 
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Ontario Economic Accounts, Quarterly Data 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
1999 2000 
| Il Hl IV I I Il IV 
1. Wages, salaries and supplementary 203,051 207,582 211,151 214,073 218,151 
labour income (national basis ) 1.4 Zeng Het 1.4 1.9 
2s Net income of farm operators 83 150 222 316 273 
from farm production 105.6 79.9 48.1 42.3 -13.8 
oe Net income of non-farm unincorp- 24,915 25,251 25,710 25,944 26,203 
orated business including rent 7.8 ioe) 1.8 0.9 1.0 
4. Interest, dividends and miscel- 44,820 44794 45,025 45,103 45,509 
laneous investment income 0.4 -0.1 0.5 0.2; 0.9 
ie Current transfers from government, 39,850 39,763 39,889 39,878 40,078 
corporations and non-residents 0.0 -0.2 0.3 0.0 0.5 
6. Equals: Personal income 312,719 317,539 321,997 325,315 330,214 
fe 1) af 24 1.0 LS 
7. Deduct: Personal direct taxes 55,362 55,341 55,950 56,456 57,246 
0.9 0.0 tel 0.9; 1.4 
8. Other current transfers to 19,156 19,506 19,735 20,098 20,621 
government Ze 1.8 AZ 1.8: 2.6 
9. Equals: Personal disposable income 238,202 242,692 246,311 248,760 252,347 
ha 1.9 Ac5 1.0. 1.4 
10. Deduct: Personal expenditure on 216,246 221,588 226,763 228,721 230,927 
consumer goods and services eet Pa8) 72x) 0.9 7.0 
11. Current transfers to corporations 3,572 3,660 3,889 4,123. 4,300 
2.2 229) 6.3 6.0. 43 
W274 Current transfers to non-residents 517 527 533 543 547 
29 1.9 41 2.0 0.6 
13. Equals: Personal saving 17,867 16,917 15,126 15,373 16,573 
-6.4 -5.3 -10.6 1.6 7.8 
14. Personal savings rate 5) 7.0 6.1 6.2 6.6 
ee ec SONAL SAVING Shae 
Note: Per cent change from previous quarter at quarterly rates is given on the second line . 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarterly Data 


ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
1995 1996 
| Il I IV | ll II IV 
1. Exports of Goods and Services 209,001 204,850 208,394 225,872 225,083 227,414 226,787 216,487 
3.3 -2.0 loth 8.4 -0.3 1.0 -0.3 -4.5 
2. Of Which: International 145,752 142,076 144,256 160,036 159,435 161,477 159,949 148,991 
4.9 -2.5 1S 10.9 -0.4 des -0.9 -6.9 
ef Goods 129,388 125,564 127,300 141,176 140,484 142.170 140,678 128,321 
4.9 -3.0 1.4 10.9 : -0.5 Woe -1.0 -8.8 
4. Services 16,364 16512 16,956 18,860 | 18,950 19,308 19,271 20,670 
Dra 0.9 2h 11.2; 0.5 1.9 -0.2 (es 
5. Of Which: Interprovincial goods and services 63,249 62,774 64,138 65,836: 65,648 65,936 66,838 67,496 
-0.2 -0.8 De 2.6. -0.3 0.4 1.4 1.0m 
6. Imports of Goods and Services 184,690 179,750 174,880 186,844 190,514 191,836 189,098 182,933 | 
Se) -2.7 -2.7 6.8 2.0 0.7 -1.4 -3.3 
7. Trade Balance 24,311 25,100 33,514 39,028 34,568 35,577 37,689 33,553 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarterly Data 


ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
1997 1998 

| iH III IV I I a IV 

1. Exports of Goods and Services 234,351 240,344 245,101 252,234 259,859 261,276 261,189 283,208 

8.3 2.6 2.0 2.9 3.0 0.5 0.0 8.4 

2. Of Which: International 166,082 171,870 175,409 182,940 189,504 188,359 188,083 208,797 

IRS oS) 2a ANS, 3.6 -0.6 -0.1 11.0 

3: Goods 144,862 149,847 153,116 160,162 165,366 162623 162,421 180,874 

12.G 3.4 eZ 4.6 rz -1.7 -0.1 17.4 

4, Services ZI ZO E0235 22/293 SO 22nf i LAM Oe ZO OO) 251002, 21,923 

Zehr 3.8 12 2.2} 6.0 6.6 -0.3 8.8 

5. Of Which: Interprovincial goods and services 68,269 68,474 69,692 69,294. 70,355 72,918 73,107 74,410 

1.1 0.3 1.8 -0.6 Lo 3.6 0.3 1.8 

6. Imports of Goods and Services 199,268 211,814 218,220 227,373 228,317 228,331 225,252 246,204 

8.9 6.3 3.0 4.2 0.4 0.0 -1.3 9.3 

7. Trade Balance 35,082 28,530 26,881 24,860 31,542 32,945 35,937 37,004 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarterly Data 


ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
| 
1999 2000 
| I Itt IV I Il III IV 
1. Exports of Goods and Services 289,831 288,076 297,483 306,934 318,107 
ys -0.6 SE) Cra 3.6 
2. Of Which: International 214,820 212,455 219,275 225,474 234,226 
2.9 -1.1 Or 2.83 3.9 
oe Goods [EO Ome G4, 65a) 191007 195,680 49203663 
SED -1.0 BG 2.3 4.0 
4. Services 28,069 27,600 27,768 29,644 30,563 
0.5 -1.7 0.6 6.8, Sil 
5. Of Which: Interprovincial goods and services 75,011 75,621 78,208 81,460 83,882 
0.8 0.8 3.4 4.2 3.0 
6. Imports of Goods and Services 245,933 247,000 255,076 265,550. 271,987 
-0.1 0.4 Bysh 4.73 2.4 
7. Trade Balance 43,897 41,077 42,408 41 384 46,120 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarteriy Data 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1995 1996 

| ll Hl IV | Il Il IV 
1. Personal expenditure on consumer 104.5 105.1 105.4 105.7 106.4 107.1 107.6 108.0 
goods and services: 0.6 0.6 0.3 0.2 OMG 0.7 0.5 0.3 
2. Goods 100.6 101.1 fON3 101.1 101.3 101.8 102.2 102.7 
OF 0.5 0.2 -0.2 0.2 0.5 0.4 0.5 
3 Services 107.9 108.6 109.0 109.5 ROSE LU fdiZ2 112.5 
0.6 0.6 0.4 0.5 1.1 0.8 0.5 0.3 
4. Government expenditure on goods and 101.8 102.1 101.4 101.0. 100.9 101.1 101.4 101.9 
services: 0.4 OP -0.6 -0.4 -0.1 0.2 Or 0.6 
‘ey Current expenditure 101.5 101.8 101.1 100.7 | 100.6 101.0 101.3 102.0 
0.4 0.3 -0.7 -0.4- -0.1 0.4 0.3 0.7 
6. Capital expenditure 104.1 104.3 104.2 103.4 102.9 102.2 101.9 101.2 
0.7 0.2 -0.1 -0.8 -0.4 -0.6 -0.4 -0.7 
7. Business gross fixed capital formation: 104.5 105.6 105.5 104.3 103.8 103.3 102.7 102.1 
0.1 1.0 -0.1 -1.4 -0.6 -0.5 -0.5 -0.6 
8. Residential construction 103.8 104.1 105.8 104.7. 104.3 104.2 104.1 103.9 
-1.0 0.3 1.6 -1.0 -0.4 -0.1 -0.1 -0.2 
9. Non-residential construction 107.6 107.5 108.2 108.4 ; 110.0 tiie 112.4 111.8 
0.4 -0.1 0.7 0.2; 1.5 1.0 1.1 -0.5 
10. Machinery and equipment 103.9 105.9 104.3 102.7 101.2 99.6 98.2 97.3 
0.7 1.9 -1.5 -1.6, =s0) -1.6 -1.4 -0.9 
11. Exports of goods and services 110.5 112.2 112.6 112.5: 112.7 111.9 112.0 112.2 
2.3 (ts 0.3 -0.1 0.2 -0.7 0.1 0.2 
12. DEDUCT: Imports of goods and services 114.4 115.3 115.3 115.9. 115.6 114.4 113.1 112.2 
1.4 0.8 0.0 0.5 -0.3 -1.0 -1.2 -0.8 
13. Gross Domestic Product at market prices 102.3 103.2 104.3 103.6 103.9 104.4 105.5 106.6 
toll 0.9 toil -0.7 0.3 0.5 1.0 fp 
sae 4.5 3.5 4.6 -2.6 a 2.0 4.2 4.3 
14. Final domestic demand 103.8 104.4 104.4 104.3 104.7 105.1 105.4 105.6 
0.5 0.6 0.0 -0.1 0.4 0.4 0.3 0.2 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


~ (1992 = 100) , TABLE 6 
1997 1998 

| 
I Il Hl IV I Il Hl IV 
1. Personal expenditure on consumer 108.4 108.9 109.3 109.8. 109.9 110.0 110.5 110.9 
goods and services: 0.4 0.5 0.4 0.53 0.1 0.0 0.5 0.4 
7, Goods 103.1 103.5 103.8 103.8 103.9 LOSHh 104.1 104.5 
0.4 0.4 0.2 0.01 0.1 -0.2 0.4 0.4 

i 
oh Services 112.8 A/S) 114.1 TIS44 F452 17529 HO2Z D Whos 
0.3 0.6 0.5 0.9, 0.1 0.2 0.6 0.3 
4. Government expenditure on goods and 102.3 102.6 103.1 103.4: 103.0 103.0 102.6 102.4 
services: 0.4 0.3 OFS 0.3 -0.4 0.0 -0.4 -0.2 

i 
5. Current expenditure 102.5 102.8 103.4 103.6: 103.4 103.5 103.4 103 4 
0.5 0.3 0.5 0.2) -0.2 0.1 -0.1 0.0 
6. Capital expenditure 100.8 100.7 100.7 JOS 99.8 98.1 95.5 93.4 
-0.4 -0.1 0.0 0.8 | -1.7 -1.7 -2.6 -2.2 
7. Business gross fixed capital formation: 102.8 104.5 105.3 106.4; 106.1 105.7 104.7 104.3 
0.7 1.6 0.7 oil -0.3 -0.4 -0.9 -0.4 
8. Residential construction 104.9 106.0 106.9 107.4 | 108.2 108.7 108.8 109.3 
1.0 fal 0.8 0.5 : 0.7 0.5 0.0 0.5 
e) Non-residential construction ites 115.5 116.0 118.2 119.5 118.8 119.0 119.0 
ott 22 0.5 1.9. tall -0.6 0.2 0.0 

| 
10. Machinery and equipment 98.0 99.8 100.8 102.7 100.7 100.0 98.3 97.6 
0.7 1.8 1.0 1.3) -1.4 -0.7 -1.7 -0.7 
11. Exports of goods and services 111.8 112.7 111.9 112.6. 112.1 112.2 112.0 113.2 
-0.4 0.8 -0.8 0.7, -0.4 0.1 -0.2 eg 

i 
12. DEDUCT: Imports of goods and services 112.6 115.4 114.3 116.3. 115.2 114.8 116.5 117.9 
0.4 ZS -1.0 1.8) -1.0 -0.3 15) eee 
13. Gross Domestic Product at market prices 106.4 106.2 106.6 106.5| 106.8 106.7 106.3 105.8 
-0.2 -0.2 0.4 0.0 0.2 -0.1 -0.4 -0.4 
* Oe 21:0 1G) m-04 | e0Ommn OG He. tg 

i 
14. Final domestic demand 106.1 106.7 107.2 107.8) 107.7 107.7 107.8 107.9 
0.4 0.6 0.4 0.51 0.0 0.0 0.1 0.1 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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a EE 


ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1999 2000 

| I Hl IV | iH HII IV 
1. Personal expenditure on consumer 111.2 111.6 A223: 112.6 112.9 
goods and services: OF 0.4 0.6 0.3 0.3 
Za, Goods 104.9 105.6 106.4 106.6 106.9 
0.4 0.6 OM; 0.2 0.3 
eS: Services TOS Ati) 117.6 118.0 118.4 
0.1 0.3 0.5 0.3 0.3 
4. Government expenditure on goods and 103.1 102.7 102.9 103.1 103.4 
services: OG -0.4 0.2 0.1 0.3 
coy: Current expenditure 104.3 104.3 104.6 105.0. 105.4 
; 0.9 0.0 0.3 0.4 0.4 
6. Capital expenditure 93.5 91.3 91.1 90.7 90.2 
0.0 -2.4 -0.2 aif) 0.2 
7. Business gross fixed capital formation: 105.0 102.4 102.4 101.6 102.0 
0.7 2.5 0.0 0.8 0.3 
8. Residential construction 110.7 112.0 112.4 USES fior2 
Yes) le 0.4 0.8 teva 
9. Non-residential construction 120.0 tls 122.0 122.3 123.6 
0.9 {oil 0.5 0.3 1) 
10. Machinery and equipment 97.4 91.9 91.5 90.0 89.2 
-0.2 -5.6 -0.4 =1.6 -0.9 
11. Exports of goods and services 111.7 111.5 113.0 112.9 113.8 
-1.3 -0.2 Hee} -0.1— 0.8 
12. DEDUCT: Imports of goods and services 116.0 113.2 114.8 114.0: 113.8 
-1.6 -2.4 ARS) -0.7 -0.1 
13. Gross Domestic Product at market prices 106.7 107.6 108.2 108.2 109.3 
0.9 0.8 0.5 0.0 1.0 
i 3.5 3.4 2.0 0.1 4.0 
14. Final domestic demand 108.3 108.1 108.5 108.6 108.8 
0.4 -0.3 0.4 01 0.2 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions) TABLE 7 
1995 1996 1997 1998 1999 
1. Wages, salaries and supplementary 173,504 177,572 189,070 199,432 211,626 
labour income (domestic basis ) Si Zo 6.5 5.9 6.1 
2. Corporation profits before taxes 32,580 34,512 38,100 38,396 46,399 
19.7 5.9 10.4 0.8 20.8 
3. Interest and miscellaneous investment 19,230 18,523 17,439 16,426 17,440 
income Sh -3.7 -5.9 -5.8 6.2 
4. Accrued net income of farm operators 344 277 270 239 193 
from farm production 5633.3 -19.4 -2.7 -11.3 -19.4 
5. Net income of non-farm unincorporated 18,761 19,915 22,494 24,185 25,455 
business including rent 4.2 6.2 12.9 ILS) SS) 
6. Inventory valuation adjustment -1,152 -549 -429 -478 -905 
7. Net Domestic Income at factor cost 243,267 250,250 266,943 278,199 300,207 
6.3 2.9 6.7 4.2 79 
8. Indirect taxes less subsidies 45,493 46,868 49,962 51,828 54,637 
PALS) 3.0 6.6 SEI 5.4 
9. Capital consumption allowances and 38,486 40,421 41,512 44,392 46,525 
miscellaneous valuation adjustments 7.4 9.0 Poff 6.9 4.8 
10. Gross Domestic Product at market prices 327,246 337,540 358,416 374,419 401,370 
5.9 Shi 6.2 4.5 AZ 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Acccunts, Annual Data 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ millions) TABLE 8 


1995 1996 1997 1998 1999 


1. Personal expenditure on consumer 181,324 188,596 201,140 210,730 223,329 
goods and services: Bi 4.0 6.7 4.8 6.0 

Ze, Goods 80,432 82.412 88,608 93,077 99.708 
Shi 2,5 Wao) 5.0 al 

Si Services 100,892 106,184 112,531 Ai OoS mune OLOLe 
4.2 5x2 6.0 4.6 aya 

4. Government expenditure on goods and 71,809 69,712 70,118 71,248 73,539 
services: AO) -2.9 0.6 1.6 hee 

ey Current expenditure 63.871 62.507 62.915 64,537 65,765 
0.3 -2.0 0.7 2.6 1.9 

6. Capital expenditure 7,998 T2205 7,202 6,711 7,774 
65 -9.9 0.0 -6.8 15.8 

7. Business gross fixed capital formation: 40,857 45,268 53,124 55,685 60,548 
-0.1 10.8 17.4 4.8 hes 

8. Residential construction TS279 14 825 ik, M48} 17,899 21,160 
StKeVO) UO 19.6 1.0 18.2 

9. Non-residential construction OWNS 8,958 9,632 9,701 9,898 
-0.9 24.9 7.5 OMG 2.0 

10. Machinery and equipment 20,405 21,485 25,764 28,084 29,490 
11.4 Bhs 19.9 9.0 5.0 

11. Exports of goods and services 212,029 223,942 243,007 266,383 295,581 
12.9 5.6 825 9.6 Te O) 

12. DEDUCT: Imports of goods and services 181,541 188,595 214,169 232,026 253,390 
10.1 3.9 13.6 oS 9.2 

13. Value of physical change in inventories: 3,970 64 5,039 3,285 2,286 
14. Non-farm 3,972 155 5,099 3,430 2,291 
ft), Farm and grain in commercial channels -2 -91 -59 -145 -6 
16. Statistical discrepancy -1,202 -1,447 157 -886 -524 
17. Gross Domestic Product at market prices 327,246 337,540 358,416 374,419 401,370 
5.9 Sal 6.2 4.5 ae 

18. Gross Domestic Product at 1992 prices 316,581 321,025 336,775 351,921 372,692 
Shik 1.4 4.9 4.5 5.9 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Annual Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions) TABLE 9 
1995 1996 1997 1998 1999 

1. Personal expenditure on consumer 172,382 175,803 184,378 190,985 199,512 
goods and services: Zeal ZO) 4.9 326 4.5 

72 Goods 79,611 80,789 85,568 89,459 94.156 
2a ed 5.9 4.5 OS) 

3. Services 92,771 95,015 98,809 101,526 105,355 
eal 2.4 4.0 aie 3.8 

4. Government expenditure on goods and 70,699 68,806 68,169 69,353 71,420 
services: 0.8 -2.7 -0.9 Ae 3.0 

5s Current expenditure 63,008 61,749 61,032 62,412 62,911 
0.3 -2.0 -1.2 28} 0.8 

6. Capital expenditure 7,691 7,058 TIS 6,942 8,509 
5x0) -8.2 ite -2.7 22.6 

7. Business gross fixed capital formation: 38,920 43,983 50,713 52,957 58,878 
-0.4 SO) aS 4.4 the 

8. Residential construction 12,698 14,240 16,672 16,461 18,871 
-14.3 ta ial -1.3 14.6 

9. Non-residential construction 6,647 8,041 8,328 8,149 6/193 
-2.6 21.0 3.6 -2.1 0.0 

10. Machinery and equipment 19,575 21,702 PRT AS) 28,346 31,854 
12:3 10.9 18.5 10.2 12.4 

11. Exports of goods and services 189,398 199,576 216,504 237,004 263,190 
8.3 5.4 8.5 9.5 11.0 

12. DEDUCT: Imports of goods and services 157,555 165,697 186,713 199,854 221,361 
6.8 One WaT 7.0 10.8 

13. Value of physical change in inventories: 3,889 28 4,591 3,203 2,659 
14. Non-farm SHOvain dif 4,587 3,168 2,692 
HS). Farm and grain in commercial channels 12 Hig, 4 35 -32 
16. Statistical discrepancy -1,152 -1,474 -867 -1,728 -1,605 
17. Gross Domestic Product at 1992 prices 316,581 321,025 336,775 351,921 372,692 
Sil 1.4 4.9 4.5 5.9 

18. Final domestic demand 282,001 288,593 303,260 313,295 329,809 
1.4 2S} Bil SE) ONS. 


Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions) TABLE 10 


1995 1996 1997 1998 1999 


1. Wages, salaries and supplementary 171,223 175,263 186,731 196,957 208,964 

labour income (national basis ) Shit 2.4 6.5 505) 6.1 

7d, Net income of farm operators 344 277 270 239 193 

from farm production 5633°3 -19.4 -2.7 -11.3 -19.4 

Si, Net income of non-farm unincorp- 18,761 19,915 22,494 24,185 25,455 

orated business including rent 4.2 6.2 12.9 Mex) Os) 

4. Interest, dividends and miscel- 44,096 44,039 43,011 43,830 44,935 

laneous investment income 9.0 -0.1 -2.3 1.9 A) 

2 Current transfers from government, 37,475 37,268 37,558 39,615 39,845 

corporations and non-residents -0.2 -0.6 0.8 ORO 0.6 

6. Equals: Personal income 271,899 276,762 290,063 304,826 319,393 

4.1 1.8 4.8 Bi 4.8 

7. Deduct: Personal direct taxes 43,982 47,464 49,914 53,459 55,777 

6.2 9 D2 (ol 43 

8. Other current transfers to 16,986 16,705 17,829 18,680 19,624 

government 6.0 -1.7 6.7 4.8 Oni! 

9. Equals: Personal disposable income 210,930 212,592 222,320 232,688 243,992 

SED 0.8 46 4.7 4.9 

10. Deduct: Personal expenditure on 181,324 188,596 201,140 210,730 223,329 

consumer goods and services Suit 4.0 Gof 4.8 6.0 

11. Current transfers to corporations 3,821 3,607 2,967 3,419 3,811 

34.0 -5.6 -17.8 152. lie) 

12. Current transfers to non-residents 412 441 467 502 530 

6.7 7.0 5.8 ES 5.6 

13. Equals: Personal saving 25,374 19,948 17,746 18,036 16,321 

-1.0 -21.4 -11.0 1.6 -9.5 

14. Personal savings rate 12.0 9.4 8.0 7.8 6.7 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
ae SE SS SB SB SS BS PES SSE ES SE SEES SSS ETS SRE 
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ONTARIO TRADE 


($ millions) TABLE 11 
1995 1996 1997 1998 1999 

1. Exports of Goods and Services 212,029 223,942 243,007 266,383 295,581 
12.9 5.6 8.5 9.6 11.0 

P2, Of Which: International 148,030 157,463 174,075 193,686 218,006 
15.9 6.4 10.5 WES 12.6 

3} Goods 130,857 137,913 151,997 167,821 189,736 
16.7 5.4 LOZ 10.4 Sun 

4. Services WETS 19,550 22,078 25,864 28,270 
10.3 13.8 12.9 eal 9.3 

5. Of Which: Interprovincial goods and services 63,999 66,480 68,932 72,697 TATED 
6.6 3.9 SLi BS) 6.7 

6. Imports of Goods and Services 181,541 188,595 214,169 232,026 253,390 
10.1 3.9 13.6 8.3 9.2 

7. Trade Balance 30,488 35,347 28,838 34,357 42,191 


Note: Percent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 12 
1995 1996 1997 1998 1999 
1. Personal expenditure on consumer 105.2 107.3 109.1 110.3 111.9 
goods and services: 1.6 2.0 hel eal 1.4 
2 Goods 101.0 102.0 103.6 104.0 105.9 
1.0 1.0 IBD) 0.5 1.8 
& Services 108.8 (alse) 113.9 115.9 WES 
2a PASS} 1.9 1.8 16) 
4. Government expenditure on goods and 101.6 101.3 102.9 102.7 103.0 
services: 0.1 -0.3 1.5 -0.1 0.2 
5 Current expenditure 101.3 101.2 103.1 103.4 104.5 
0.0 0.0 1.8 0.3 a 
6. Capital expenditure 104.0 102.1 100.9 96.7 91.4 
1.4 -1.8 -1.1 -4.2 -5.5 
7. Business gross fixed capital formation: 105.0 102.9 104.8 105.2 102.8 
0.3 -2.0 1.8 0.4 -2.2 
8. Residential construction 104.6 104.1 106.3 108.7 ead 
0.9 -0.4 xn 2.3 3:4 
9. Non-residential construction 107.9 111.4 PUT TAGO 121.4 
theif 32 3.8 2.9 2.0 
10. Machinery and equipment 104.2 99.0 100.2 99.1 92.6 
-0.8 -5.0 tle? -1.1 -6.6 
11. Exports of goods and services 111.9 112.2 112.2 112.4 112.3 
4.3 0.2 0.0 0.1 -0.1 
12. DEDUCT: Imports of goods and services 115.2 113.8 114.7 116.1 114.5 
SH} -1.2 0.8 te? -1.4 
13. Gross Domestic Product 103.4 105.1 106.4 106.4 107.7 
Ail ter fe2, 0.0 eZ 
14. Final Domestic Demand 104.3 105.2 107.0 107.8 108.4 
Heil 0.9 oi 0.8 0.6 

Note: Per cent change from previous quarter is given at annual rate on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1995 1996 

| iH It IV Il TT IV 

1. Primary 5,929 5,909 6,016 6,179 6,245 6,160 5,993 5,943 
EGis -0.3 1.8 27 hed =i} Dif -0.8 

2. Manufacturing 63,108 62,021 62,313 62,445 62,369 63,190 64,213 63,832 
25 Li 0.5 0.2 0) 13 1.6 -0.6 

3. Construction 11,647 11,069 10,992 10,911 11,202 11,702 12,554 12,759 
3.4 5.0 -0.7 -0.7 Da 4.5 ae 1.6 

4. Utilities 9,011 9,385 9,898 9,890 9,704 9,238 8,839 9,148 
5.5 4.2 5.5 0.1 1.9 -4.8 a) 3.5 

5. Goods Producing Industries 89,696 88,384 89,220 89,425: 89,519 90,290 91,599 91,681 
1.6 -1.5 0.9 0.2 ; 0.1 0.9 1.4 0.1 

6. Transportation, Storage and 17,456 17,483 18,141 18,329. 17,927 18,314 18,566 18,142 
Communication Oss 0.2 3.8 1.0 -2.2 DD 1.4 -2.3 
7. Wholesale and Retail Trade 30,471 30,222 30,304 29,856. 30,409 30,487 30,875 31,397 
2.4 -0.8 0.3 i, 1.9 0.3 Ls iNet 
8. Finance, Insurance and 45,616 46,543 47,248 47,269 48,101 47,869 48,280 49,343 
Real Estate -1.0 2.0 1.5 0.0 1.8 -0.5 0.9 22 
9. Community, Business and 67,185 67,847 68,558 68,563 68,033 68,004 68,046 68,444 
Personal Services 0.2 1.0 1.0 0.0; -0.8 0.0 0.1 0.6 
10. Government Services 17,622 17,668 17,497 17,339. 16,428 17,060 17,057 17,064 
0.7 0.3 -1.0 -0.9 -5.3 3.8 0.0 0.0 

11. Services Producing Industries 178,349 179,762 181,747 181,357 180,897 181,734 182,824 184,390 
0.3 0.8 ib -0.2 ; -0.3 0.5 0.6 0.9 

12. Total Production (1992$) 268,044 268,147 270,967 270,782 270,417 272,025 274,423 276,071 
at Factor Cost 0.7 0.0 1.1 Oni O15 0.6 0.9 0.6 

~ 3.0 0.2 4.3 0.3 -0.5 2.4 3.6 2.4 
13. Indirect Taxes Less Subsidies 45,130 45,085 46,022 52,150 47,453 47,847 48,129 47,737 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 313,174 313,232 316,988 322,932 317,870 319,871 


at Market Prices 0.1 0.0 a 1.9 -1.6 
“ 0.5 0.1 4.9 le -6.1 
Notes: Per cent change from previous quarter is given on second line . 


* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1997 1998 

I Il Hl IV I Il tl IV 

1. Primary 5,939 6,040 6,215 6,297 6,152 6,211 6,385 6,221 
2084 S57. 2.9 1.3 e283 1.0 2.8 25 

2. Manufacturing 65,681 67,148 68,269 69,256 70,342 70,291 70,159 73,740 
2.9 22 aie 1.4 1.6 -0.1 Ow 5.1 

3. Construction 13,020 13,137 13,038 12,478 12,407 12,636 12,720 12,964 
2.0 0.9 -0.8 -4.3 -0.6 1.8 0.7 1.9 

4. Utilities 9,372 9,549 9,201 9,013. 8,935 9,077 9,283 9,147 
2.5 1.9 Ly: 2.0 -0.9 1.6 23 71.5 

5. Goods Producing Industries 94,011 95,873 96,722 97,044 97,836 98,215 98,547 102,072 
25 2.0 0.9 0.3 j 0.8 0.4 0.3 3.6 

6. Transportation, Storage and 18,983 19,265 19,363 19,874 20,141 20,103 20,325 21,026 
Communication 4.6 1.5 0.5 2.6) £3 -0.2 14 3.4 

7. Wholesale and Retail Trade 32,169 32,383 33,063 33,975 33,997 35,234 35,863 36,837 
2.5 0.7 24 2.8 0.1 3.6 1.8 27. 

8. Finance, Insurance and 49,528 50,532 51,183 51,368 51,629 51,898 52,738 53,229 
Real Estate 0.4 2.0 1.3 0.4 0.5 0.5 1.6 0.9 

9. Community, Business and 69,088 69,533 70,405 69,831. 72,268 72,198 72,528 73,142 
Personal Services 0.9 0.6 fe -0.8 35 -0.1 0.5 0.8 
10. Government Services 16,883 16,645 16,578 16,400 16,696 16,757 16,676 16,781 
=f =1.4 -0.4 eae 1.8 0.4 -0.5 0.6 

11. Services Producing Industries 186,651 188,357 190,593 191,447 194,730 196,191 198,129 201,015 
42 0.9 f2 0.4 ef 0.8 1.0 1.5 
12. Total Production (1992$) 280,662 284,231 287,315 288,492 292,566 294,406 296,676 303,087 
at Factor Cost teil 1.3 tad 0.4 | 1.4 0.6 0.8 Dye 

‘4 6.8 5.2 44 1.6 | 5.8 2.5 3.1 8.9 

13. Indirect Taxes Less Subsidies 49,161 51,418 52,592 53,230 54,981 54,750 53,577 57,641 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 329,823 335,649 339,907 341,722 347,547 349,156 350,253 360,728 


at Market Prices 1.9 1.8 des OD. lod 0.5 0.3 3.0 
* 7.6 TES 2 ifs 7.0 1.9 es ZO 
Notes: Per cent change from previous quarter is given on second line . 


* Annualized per cent change from previous quarter 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 
1999 2000 
I I Hl IV | Il Ht 
1. Primary 6,316 6,323 6,265 6,344 6,310 
L® 0.1 -0.9 ihe -0.5 
2. Manufacturing 74,735 76,016 78,202 77,948 79,098 
3 eo oil 2.9 -0.3 fee) 
3. Construction 13,614 13,925 14,101 14,214 14,762 
5.0 Hs) ie 0.8 3.9 
4. Utilities 9,397 9,529 9,765 9,794 9,897 
if 1.4 7n$5) 0.3 1.0 
5. Goods Producing Industries 104,062 105,793 108,334 108,300 110,066 
1.9 i 2.4 0.0 1.6 
6. Transportation, Storage and 21,181 21,806 22,656 23,210. 23,326 
Communication 0.7 3.0 3.9 2.4. 0.5 
7. Wholesale and Retail Trade 37,877 38,490 39,158 39,315: 39,412 
2.8 1.6 ena 0.4 | 0.2 
8. Finance, Insurance and 53,614 54,174 54,580 55,087. 56,096 
Real Estate 0.7 1.0 0.7 0.9% 1.8 
9. Community, Business and 73,778 74,289 74,696 75,802. 76,154 
Personal Services 0.9 0.7 0.5 1.5} 0.5 
10. Government Services 16,766 16,899 16,643 16,908. 17,051 
-0.1 0.8 Sis) 1.6. 0.8 
11. Services Producing Industries 203,217 205,659 207,734 210,323 212,038 
tel Un? 1.0 ee 0.8 
12. Total Production (1992$) 307,279 311,452 316,068 318,623 322,105 
at Factor Cost 1.4 1.4 ino) 0.8 : ted 
5.6 5.5 6.1 G34 4.4 
13. Indirect Taxes Less Subsidies 57,956 58,582 59,531 61,278 62,333 
plus Miscellaneous Adjustments 
14. Gross Domestic Product (1992$) 365,235 370,034 375,599 379,901 384,437 
at Market Prices fez is 1.5 fa ee 
Sai 5.4 6.2 47 4.9 
Notes: Per cent change from previous quarter is given on second line . 


* Annualized per cent change from previous quarter 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions) TABLE 14 
1995 1996 1997 1998 1999 
1. Primary 6,009 6,085 6,123 6,242 6,312 
25 tee} 0.6 2.0 feat 
2. Manufacturing 62,472 63,401 67,588 71,133 76,725 
7.6 LD 6.6 G2) 7.9 
3. Construction 11,155 12,054 12,918 12,682 13,964 
-4.4 8.1 WZ -1.8 10.1 
4. Utilities 9,546 9,232 9,284 9,110 9,621 
5.9 -3.3 0.6 -1.9 5.6 
5. Goods Producing Industries 89,181 90,772 95,913 99,167 106,622 
5.4 1.8 ‘53,7 3.4 Hf9) 
6. Transportation, Storage and 17,852 18,237 19,371 20,399 222213 
Communication 5.9 BD 6.2 ors 8.9 
7. Wholesale and Retail Trade 30,213 30,792 32,897 35,483 38,710 
5.4 1.9 6.8 7.9 9.7 
8. Finance, Insurance and 46,669 48,398 50,653 52,373 54,364 
Real Estate Dif SUZ ALT 3.4 3.8 
9. Community, Business and 68,038 68,132 69,714 72,534 74,641 
Personal Services 2.8 0.1 23 4.0 2.9 
10. Government Services 17,531 16,902 16,626 16,728 16,804 
0.5 -3.6 -1.6 0.6 0.5 
11. Services Producing Industries 180,304 182,461 189,262 197,516 206,733 
She! We Shit 44 ai 
12. Total Production (92$) 269,485 273,234 285,175 296,684 313,355 
at Factor Cost 4.0 1.4 4.4 4.0 5.6 
13. Indirect Taxes Less Subsidies 47,096 47,792 51,600 55,237 59,337 
plus Miscellaneous Adjustments 
14. Gross Domestic Product (1992$) 316,581 321,025 336,775 351,921 372,692 
at Market Prices Sh i 1.4 4.9 4.5 5.9 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


For further information on the Ontario Accounts, please contact: 


Emmet Weatherhead Harvey Bradley 
(416) 325-0778 (416) 325-0773 


email - weathee@gov.on.ca . email - bradleh@gov.on.ca 


Ministry of Finance 
Macroeconomic Analysis & Policy Branch 
Current Analysis Unit 
95 Grosvenor St., 6th FI. Frost Bidg. N. 


Toronto, ON M7A IZI 


This document is also available on the Internet at http://www.gov.on.ca/FIN/english/oecoeng.htm 
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Ontario Economic Accounts 


SECOND QUARTER HIGHLIGHTS - APRIL-JUNE, 2000: 


The Ontario economy continued to grow strongly in the second quarter of 
2000 with real GDP rising 1.3%, equaling the gain in the first quarter. 
Expressed as an annual rate of growth, real GDP grew at a 5.3% pace. 


Real business investment in plant and equipment rose 7.2% supported by 
rising profits, growing business demand for high-technology equipment, 
processes and services, and high capacity utilization rates in many sectors. 


Consumer spending advanced a healthy |.4% in 2000:2, the sixth consecutive 
quarter of strong growth. Households continued to benefit from rising after-tax 
incomes, which increased 2.1% in the second quarter, the largest gain in nine 
quarters. 


For the year 1999, Ontario’s economy grew by a revised 6.1%, the fastest 
growth of any province in Canada, and the best rate of growth since 1984. 
Ontario’s 1999 economic performance surpassed that of Canada asa whole, the 
United States and all of the other G-7 economies. 


By industry, broad-based gains were powered by a surge in high-technology 
production, which accounted for over one-third of overall economic growth. 


ECONOMIC GROWTH STRONG IN SECOND QUARTER OF 2000 


The Ontario economy registered another accounted for over one-third of the growth 

solid economic performance in the second in real GDP. 

quarter of 2000 with real GDP up 1.3% 

(5.3% at an annual rate). In current dollars, Consumer spending and business 

nominal GDP rose 2.0% to reach an investment recorded solid gains in the 

annualized level of $423.3 billion. second quarter, supported by rising after- 
tax incomes, employment gains and higher 

Overall economic growth was led by robust industrial earnings. Businesses posted 

business investment and rising consumer higher corporate profits and, spurred by 

spending. high-technology infrastructure 
opportunities, increased machinery and 

All major industries, with the exception of equipment outlays. 

construction, contributed to growth in the 

second quarter. The largest contribution to Prices, as measured by the GDP price 

Ontario’s strong performance was provided deflator, rose by 0.7% in the second 

by dynamic high-technology industries which quarter, following a |.2% rise in the first 
quarter. 


Macroeconomic Analysis and Policy Branch 


Ministry of Finance Ontario 


Ontario Economic Accounts 
Historical Revisions 
The Ontario Economic Accounts (OEA) have been revised from the 1981 to 1999 period to reflect 


Statistics Canada’s latest historical estimates of the Provincial Economic Accounts (PEA). For 1999, 
real GDP growth for Ontario was raised from 5.9% to 6.1%. 


ONTARIO KEY ECONOMIC INDICATORS 
(% change from previous period) 


1999:3 1999:4 2000:1 2000:2 


Real GDP ($1992) 4.1 6.1 

(annualized rate on second line) 

Personal spending ie) 4.2 | 1.8 0.4 0.6 1.4 
Government spending 1.8 Zip Teal 0.9 1.0 0.0 
Residential construction -1.9 14.7 2.3 -0.3 a8) -2.8 
Non-residential construction 3.8 -0.3 -1.5 -0.8 2.3 -0.8 
Machinery & equipment 9.2 14.1 Ze 3.1 Sez 9.3 
Exports 8.0 11.3 4.1 23 2.4 -0.4 
Imports 5.8 11.0 3.8 3.1 1.9 -0.2 
Business Inventories 3.0 2.9 3.3 SG oat 5.0 
($1992 billions) 

Nominal GDP (Current$) 4.3 6.5 here 1.0 2.4 2.0 
Corporation profits 1.4 20.3 725 1.9 Wal 3.3 
Personal income 5.0 4.6 1.3 0.9 1.9 2-0 
Disposable income 4.6 4.7 Le) 0.9 1.8 2.1 

Prices GDP deflator 0.2 0.3 | -0.2 -0.4 ee 0.7 
Consumer Price Index (Y/Y%) 0.9 1.9 2.4 235 3.0 2.6 
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Strong Consumer Spending Growth 


Real consumer spending rose 1.4% in the second quarter, exceeding the 0.6% first quarter 
growth. Consumer spending on goods grew at a solid 1.4% pace, despite lower auto sales. 


Spending on services also advanced 1.4%, 
with increased consumer outlays on 
financial services and communications 
contributing to the second quarter 
growth. 


Personal disposable income rose 
2.1% in 2000:2, the largest quarterly rise 
in nine quarters. Labour income, the 
largest component of income, was up 
2.6%, boosted by a large federal . 
government pay-equity settlement of 
which roughly $540 million was paid to 
Ontario workers. 


Spending & Income on The Rise 
$billions 


After-Tax 
Income 


Consumer 


1996:2 1997:2 


1998:2 1999:2 2000:2 


Residential Construction Declines 


Residential construction fell 2.8% in the second quarter, following a |.6% advance in the 
previous quarter. New home construction declined, partly offset by continued gains in 
renovation activity. The second quarter decline, in part, was due to the effects of an 8-week 
cement truck drivers’ strike in the Greater Toronto Area (GTA) which restrained new home 
construction. Despite the slowdown in the second quarter, Ontario’s housing market has 
turned in a stellar performance over the last two years and current residential construction 


activity remains at a high level. 


Business Investment Surging 


Business plant and equipment 
investment surged 7.2% in the second 
quarter, the strongest quarterly increase 
in capital outlays in over three years. The 
second quarter advance follows 
impressive gains over the last year. 
Investment gains were driven by higher 
Ontario corporation profits, historically 
strong business confidence, plus high 
levels of industrial capacity utilization. A 
large part of the recent investment surge 
reflects increasing utilization of high- 
technology equipment, processes and 
services. 

Businesses raised real inventories by 


Macroeconomic Analysis and Policy Branch 
Ministry of Finance 


Rising Machinery & Equipment 
Investment 
$1992 billions 


1996:2 1997:2 1998:2 1999:2 2000:2 
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$5.0 billion (annualized, 1992$) in the second quarter of 2000. Increases in stock took place at 
the manufacturing, retail and wholesale levels, notably machinery and equipment, and motor 
vehicles. 


Exports and Imports Ease in Second Quarter 


Both exports and imports fell slightly in the second quarter with strong but lower-than-peak 
auto sales in the U.S. leading to a pause in Ontario’s recent strong export growth. After 
growing at an average 3.0% rate over the previous three quarters, Ontario real exports (which 
include both international and interprovincial exports) fell by 0.4% in the second quarter, while 
imports, which had advanced at an average 3.5% rate over the last six quarters, dropped by 0.2% 
in the second quarter. 


With exports falling slightly more than imports, the real trade surplus narrowed, falling by $0.7 
billion from $42.1 billion to $41.4 billion. 


Rising energy prices pushed up Ontario import prices by 0.8% compared to a 0.3% rise in 
export prices. 


Inflation Moderates in Second Quarter 


Inflation as measured by the GDP price deflator was 0.7% in the second quarter, slower than 
the first quarter rate of 1.2%. Consumer items, housing, non-residential construction and 
export prices all rose, while machinery and equipment prices declined. Higher oil prices in 
2000:2 pushed up the cost of petroleum-related products in the Ontario economy. 


Higher prices were recorded for . 
consumer goods and services (+0.4%), Inflation Moderate 
housing (+0.5%), non-residential % change 

construction (+2.2%), and exports 
(+0.3%). Machinery and equipment prices 
fell 2.5%, mainly the result of falling 
computer prices. Since the beginning of 
1995, machinery and equipment prices 
have dropped 19.8% cumulatively as 
technological change and productivity 
gains have been passed on to buyers. 


£3 GDP & Domestic* 


2000:2 


* final domestic demand 
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High-Technology Powers Ontario Industrial Performance 


Ontario recorded another solid industrial performance in the second quarter, with real GDP at 
factor cost rising 1.2% (4.9% annualized), following a 1.4% gain in the first quarter. Growth was 


widespread throughout the economy. 
High-technology industries led growth 
with a 6.5% advance and accounted for 
over one-third of the growth in real GDP 
in 2000:2. 


ONTARIO OUTPUT BY SECTOR 


(% change from previous period, 1992$) 


1998 
Goods Sector 3.4 
Primary Industries 1.4 
Manufacturing Bye) 
Construction -1.1 
Utilities -2.9 
Service Sector 4.5 
Transportation, Storage 6.3 


and Communication 


Wholesale and Retail Trade 8.6 


Finance, Insurance and Sie 
Real Estate 
Community, Business and 4.2 


Personal Services 


Government 0.2 


Macroeconomic Analysis and Policy Branch 
Ministry of Finance 


GDP by Ind 


High-Technology 2 
Trans, Comm 

Manufacturing 

Trade 

Utilities 

CBS 

Primary 

Government 

FIRE 

Construction 


is) 
Trans, Comm: Transportation, Storage and Communication %o change 
CBS: Community, Business and Personal Services 
FIRE Finance, Insurance and Real Estate 


1999 | 1999:3 1999:4 2000:1 2000-2 
6.7 2.3 -0.2 1.9 1.3 
0.0 “10 0.9 -0.8 Ke 
TA 26 20:7 22 1.8 
9.4 1.4 13 25 21,0 
4.2 3.0 0.5 0.5 Az: 
5.2 1.5 1.4 1.1 1.2 
9.1 4.3 1.7 0.9 1.9 
123 3.2 12 0.8 1.8 
2:9 0.7 0.8 2.0 0.3 
cr) eae 1.8 0.7 1.3 
0.9 a4 4 1.8 1.0 0.7 
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Information and Communication Technology Output Lifts Growth in 
Second Quarter 


Output of four high-technology industries (computer manufacturing, telecommunication & 
electronic manufacturing, computer services and telecommunication carriers) rose 6.5% in the 
second quarter, recording the 16" consecutive quarter of robust growth. Over the last two 
quarters, high-tech output surged 13.9%, 
surpassing total GDP growth of 2.6%. 
High-Technology GDP 
Although this sector makes up just over $1992 billions 
7% of the economy, it accounted for over 
one-third of the advance in real Ontario 
GDP in 2000:2. The share of these four 
high-tech industries has risen from 3.7% at 
the start of 1992 to 7.2% in 2000:2. 
Ontario’s high-tech sector has grown 
faster than the rest of the economy in 
each of the last 16 quarters. 


Strong Gains in Transportation, Storage and Communication 


Transportation, Storage and Communication Services advanced 1.9% in the second 
quarter, up from 0.9% in the previous quarter. Recording its largest advance in three quarters, 
communication services grew 2.7%. Telecommunication carriers, which comprise two-thirds of 
communication services, recorded a 3.5% gain in the second quarter. Demand for telephone- 
related services continued to boost output. 


Transportation and Storage also Telephone-Related Services Lifts 
contributed to growth, rising |.1% in the Communication Services 

second quarter after a 0.6% advance in $1992 billions 

the previous quarter. Higher production Communication GDP Telecommunication GDP 
by manufacturers lifted demand for 9.0 
trucking, rail and air cargo services as well Telecommunication 


as for warehousing. 


Communicatio 
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Wholesale and Retail Trade Increases 


Wholesale and Retail Trade activity (+1.8%) advanced at its fastest pace since 1999:3, 
propelled by robust computer sales by wholesalers. 


Wholesaling activity rose 1.8%, following 
virtually no growth (-0.1%) in the first 
quarter. Computer sales led the Wholesale and Retail GDP Strong 
advance. The wholesale sector has $1992 billions 

generally been trending upward since the 
beginning of 1996. Retailers increased 
output by 1.9% in the second quarter. 


eh 
Wholesale ~ 
Trade 


Retail Trade 


Manufacturing Output Advances With High-Tech Sector Gains 


Factory output advanced at a solid |.8% clip, after recording a 2.2% advance in the previous 
quarter. Close to two-thirds of manufacturing industries recorded higher production levels, led 
by electrical and electronic goods, and furniture makers. The Canadian capacity utilization rate 
continued to increase, with 45% of manufacturers operating at over 90% of capacity. 


Electrical and electronic goods 
production climbed 11.1%. Output of 
computers surged 29.7% in the second 
quarter, accounting for more than half of 
the gain in total factory production. 
Output of computer equipment has more 
than doubled since mid-1998. 
Telecommunication equipment and 
electronic products manufacturing also 
grew at a solid pace in the second 
quarter, up 6.2% over the previous 
quarter. 


Electrical Manufacturing Jumps as 
Computer Output Surges 
$1992 billions 


Electrical Products GDP Computer Products GDP 
11 - 4 


Macroeconomic Analysis and Policy Branch 
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Factory output of furniture makers advanced 10.7%, its strongest gain on record. Furniture 
industry output is up 11.2% over the first half of 2000 compared to the same period last year, 
reflecting the strength in the Ontario 


HOTS Dsl Ce CU elas TNE Nein Furniture Manufacturing Output Robust 
$1992 billions 


markets. Machinery and equipment, 
clothing, wood, paper, printing, food and 2.2 
beverage products also recorded solid 
gains in 2000:2. 


Production of motor vehicles and 
parts declined 0.2% in 2000:2, following a 
|.2% advance in the previous quarter. 
Car and truck production declined 2.9%, 
reflecting lower second quarter U.S. auto 
sales. This was partially offset by 
increased auto parts production which 
recorded another solid advance, up 1.8%. 


Community, Business and Personal Services Strong 


Community, Business and Personal Services activity jumped |.3% in the second quarter, 
after a 0.7% increase in 2000:1, with all sectors contributing to the advance. 


Business services remained robust, rising 
2.5% in the second quarter. Computer 
consulting services, a sub-component of 
business services, grew 2.3%. This field has 
increased | |-fold since 1985, as 
widespread usage of computers in the 
home and marketplace has created demand 
for expertise. 


Computer Consulting Continues to 


Drive Business Services 
$1992 billions 


Business Services GDP Computer Consulting GDP 
8.0 


Computer 
Consulting 


ESE 


Construction Activity Hit by Strike 


Construction activity fell 1.2%, following a 2.5% advance in the previous quarter, partly resulting 
from an 8-week cement truck drivers’ strike in the GTA which affected both the residential and 
non-residential sectors. 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1995 1996 
| Il Hl IV | Il III IV 
1. Wages, salaries and supplementary 171,543 171,848 174,765 175,857, 174,681 175,608 178,177 181,814 
labour income (domestic basis) 0.7 0.2 isch 0.6: =O7 OS i145) 2.0 
2. Corporation profits before taxes 31,725 30,874 33,152 34,570 32,512 32,397 34,689 34,599 
0.9 -2.7 7.4 4.3 : -6.0 -0.4 Hoi) -0.3 
3. Interest and miscellaneous investment 18,904 18,805 19,562 19,649 18,415 18,325 18,104 18,156 | 
income 12.2 -0.5 4:0 0.4 -6.3 -0.5 -1.2 0.3 
4. Accrued net income of farm operators 48 170 425 732. 139 338 511 54 
from farm production 835.7 250.6 T3OM 72.23 -81.1 144.2 51.0 “895 
5. Net income of non-farm unincorporated 18,568 18,579 18,889 19,008, 19,288 19,703 20,145 20,424 | 
business including rent 0.4 0.1 1.7 0.6: 15 22 Ze 1.4 
6. Inventory valuation adjustment -3,227 -926 -406 48. -1,014 -816 -1,158 188 
7. Net Domestic Income at factor cost 237,561 239,350 246,387 249,768, 244,020 245,556 250,468 255,234 . 
1.1 0.8 2.9 1.4: -2.3 0.6 2.0 1g 
8. Indirect taxes less subsidies 45,151 45,287 45,691 45,842 46,213 46,341 46,909 47,189 
1.0 0.3 0.9 0.3: 0.8 0.3 1.2 0.6 
9. Capital consumption allowances and 37,370 38,484 38,849 39,242 39,222 40,527 40,981 40,709 
miscellaneous valuation adjustments 2.0 3.0 1.0 1.0: 0.0 3.3 eel -O!T 
10. Gross Domestic Product at market prices 320,082 323,121 330,927 334,852. 329,457 332,424 338,358 343,131 
12 0.9 2.4 1.2: -1.6 0.9 1.8 1.4 
* 4.9 3.9 10.0 4.8: -6.3 She a3 5.8 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* “Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


14 


Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
a 
1997 1998 

I Il Il IV. I I Il IV 

1. Wages, salaries and supplementary 185,196 188,382 191,280 192,469 196,565 199,094 198,922 202,568 
labour income (domestic basis) 1.9 had 1.5 0.6: Bail 11} -0.1 1.8 

2. Corporation profits before taxes 36,995 36,867 37,355 36,695. 37,376 36,146 35,777 40,621 
6.9 -0.3 123 “1.8: 1.9 -3.3 -1.0 ifSLS) 

3. Interest and miscellaneous investment 17,823 16,957 16,891 16,159 16,140 16,506 16,918 
income -1.8 -4.9 -0.4 -3.0 -0.1 2.3 Za 

4. Accrued net income of farm operators 85 181 255 468 350 110 68 
from farm production © adh 113.7 40.7 16.3 -25.3 -68.7 -37.7 

5. Net income of non-farm unincorporated 21,326 22,267 23,235 23,92 24,060 23,851 23,760 23,776 
business including rent 4.4 4.4 4.3 0.6 -0.9 -0.4 0.1 

6. Inventory valuation adjustment -347 -708 -13 1,770 -526 -957 -2,223 
7. Net Domestic Income at factor cost 261,078 263,945 269,004 269,35 276,399 275,055 274,117 281,730 
BS} 7.1 1.9 2.6 -0.5 -0.3 2.8 

8. Indirect taxes less subsidies 47,512 49,314 50,297 51,90 51,182 51,739 51,459 51,308 
0.7 3.8 2.0 -1.4 lend -0.5 -0.3 

9. Capital consumption allowances and 40,630 41,730 42,059 42,37 42,574 44,169 44,902 45,887 
miscellaneous valuation adjustments -0.2 ata 0.8 0.5 3.7 isi fee 

10. Gross Domestic Product at market prices 349,222 354,990 361,360 363,629: 370,155 370,963 370,478 378,925 
1.8 Uf 1.8 1.8 0.2 -0.1 2.3 

x 748) 6.8 7.4 7.4 0.9 -0.5 9.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1999 : 2000 

i iT IV. 1 il TT IV 
1. Wages, salaries and supplementary 205,551 210,037 213,629 21 6,678 221,115 226,813 
labour income (domestic basis) i) ie, Ul 1.4: 2.0 2.6 
2. Corporation profits before taxes 42,707 43,413 46,676 47,564 50,932 52,613 
Si 07, 7. 1.9: 78 3.3 
3. Interest and miscellaneous investment 17,391 17,212 17,604 17,569. 17,487 17,591 
income 2.8 -1.0 2.3 0.2: -0.5 0.6 
4. Accrued net income of farm operators 125 199 250 301, 345 365 
from farm production 83.6 58.7 25.9 20.4: 14.3 59 
5. Net income of non-farm unincorporated 24,192 24,511 24,943 25,157, 25,787 26,045 
business including rent 1.8 1.3 1.8 0.9: feds) 1.0 
6. Inventory valuation adjustment -666 15 -1,883 -1 898. -1,693 -1,390 
7. Net Domestic Income at factor cost 289,300 295,386 301,220 305,372 313,973 322,036 
eM 3 2s] 2.0 1.4: 2.8 2.6 
8. Indirect taxes less subsidies 52,028 53,476 54,781 55,587. 55,976 56,138 
1.4 28 2.4 1.5: 0.7 0.3 
9. Capital consumption allowances and 45,146 45,466 45,196 44,139 45,043 45,110 
miscellaneous valuation adjustments =150) 0.7 -0.6 2.3 2.0 0.1 
10. Gross Domestic Product at market prices 386,474 394,329 401,198 405,098. 414,991 423,283 
2.0 2.0 tov 1.0: 24 2.0 
* 8.2 8.4 TP 3.9: QE 8.2 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Ontario Economic Accounts, Quarterly Data 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1995 1996 

I ll Hl IV. I T HM IV 
1. Personal expenditure on consumer 179,885 180,646 182,828 181 937 185,016 186,963 189,406 192,746 
goods and services: 0.7 0.4 1.2 -0.5: “7 1 13 1.8 
2 Goods 80,605 80,386 81,156 79,581 : 80,659 81,637 82,476 84,672 
0.8 -0.3 HO) “1.93 1.4 1.2 1.0 2.7 
St Services 99,280 100,260 101,672 102,356 104,356 105,327 106,931 108,074 
0.6 30) 1.4 0.7: 2.0 0.9 cs) Unt) 
4. Government expenditure on goods and 70,585 71,406 71,921 73,284, 70,933 70,434 68,395 67,531 
services: le 2 0.7 1.9: -3.2 -0.7 -2.9 -1.3 
5. Current expenditure 62,456 63,503 63,941 65,345 : 63,142 63,092 61,253 60,765 
2.2 od 0.7 BE i -3.4 -0.1 -2.9 -0.8 
6. Capital expenditure 8,129 7,903 7,980 7,939 : 7,791 7,342 7,142 6,766 
-1.9 -2.8 1.0 “0.5: -1.9 -5.8 -2.7 5.3 
7. Business gross fixed capital formation: 42,081 42,317 39,631 39,399. 41,606 43,055 45,912 49,070 
-2.4 0.6. -63 -0.6: 5.6 3.5 6.6 6.9 
8. Residential construction 13,929 13,3860 12,981 12 846. 13,178 14,138 14,994 15,886 
-8.1 -4.1 -2.8 -1.0: 2.6 He) 6.1 5.9 
9. Non-residential construction 7,301 Tee, 7,106 7,174 7,921 8,707 9,273 9,911 
1.6 -2.6 -0.1 1.0: 10.4 9.9 6.5 6.9 
10. Machinery and equipment 20,851 21,846 19,544 19,379 20,508 20,210 21,645 23,273 
0.4 4.8 -10.5 -0.8: 5.8 -1.5 Tee TD 
11. Exports of goods and services 209,004 204,850 208,394 225,872. 225,816 228,022 227,142 215,655 
3.3 -2.0 ib 8.4: 0.0 1.0 -0.4 -5.1 
12. DEDUCT: Imports of goods and services 184,576 179,714 174,934 186,940, 191,685 192,586 189,314 180,662 
5.3 -2.6 2:7, 0.5 47. -4.6 
13. Value of physical change in inventories: 4,937 4,824 3,473 -1,815 -1,713 -719 
14. Non-farm 4,938 4,828 3,476 -1,792 —--1,701 -452 
Los Farm and grain in commercial channels -1 -4 -3 -23 -12 -267 
16. Statistical discrepancy -1,833 -1,208 -386 -1,652 -1,471 -489 
17. Gross Domestic Product at market prices 320,082 323,121 330,927 332,424 338,358 343,131 
1.2 0.9 2.4 0.9 1.8 1.4 
18. Gross Domestic Product at 1992 prices 314,049 314,105 317,044 319,306 321,378 321,880 
0.0 0.0 0.9 0.6 0.6 0.2 
* 0.2 0.1 3.8 5:31 -4.6 EES} 2.6 0.6 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
1997 1998 

| il i IV. | ll HII IV 
1. Personal expenditure on consumer 195,481 199,045 202,854 205,441 206,292 210,674 211,243 211,864 
goods and services: 1.4 1.8 1.9 1.33 0.4 21 0.3 0.3 
2) Goods 85,472 87,341 89,520 90,802 90,469 93,368 93,401 93,074 
0.9 AZ BS 1.4 i -0.4 22 0.0 -0.4 
et Services 110,008 111,704 113,333 114,639 115,823 117,306 117,842 118,790 
1.8 i) ifs) 1.2: 1.0 es 0.5 0.8 
4. Government expenditure on goods and 67,539 68,051 69,642 69,784 70,158 70,166 70,082 69,715 
services: 0.0 0.8 BS) 0.2 0.5 0.0 -0.1 -0.5 
3: Current expenditure 60,583 61,047 62573 62, 698° 63,252 63,505 63,378 62,998 
-0.3 0.8 PHS 0.2: 0.9 0.4 -0.2 -0.6 
6. Capital expenditure 6,957 7,005 7,069 7,086 6,905 6,661 6,704 6,718 
2.8 0.7 0.9 0.2: -25 -3.5 0.7 0.2 
7. Business gross fixed capital formation: 51,335 52,558 54,019 54,596, 54,303 55,350 55,347 57,713 
4.6 24 2.8 1.11 © 05 1.9 0.0 4.3 
8. Residential construction 16,7382 17,525 17,963 18,645 17,843 17,897 17,449 17,955 
Be) 4.7 2.5 3.8 -4.3 0.3 -2.5 2.9 
9. Non-residential construction 9,961 9,981 9,852 9,694 10,072 10,324 1 0,458 10,782 
0.5 0.2 -1.3 -1.6} 39 Ee 2s 1.3 3.1 
10. Machinery and equipment 24,641 25,052 26,205 26,257 26,389 27,130 27,439 28,976 
5.9 hed 4.6 0.2: OS 2.8 eli 5.6 
11. Exports of goods and services 231,853 237,513 243,637 250,329 256,502 256,925 257,197 274,087 
TD 2.4 2.6 2) 7? 25 0.2 0.1 6.6 
12. DEDUCT: Imports of goods and services 202,809 208,067 209,012 221 591, 223,326 223,337 219,578 236,871 
12.3 26 0.5 6.0. 0.8 0.0 =1.7 7.9 
13. Value of physical change in inventories: 6,954 6,257 900 5,873 7,406 3,144 -2,188 4,545 
14. Non-farm 6,911 6,318 1,034 5,973 7,680 S02 e-2: 026 4,756 
ifs Farm and grain in commercial channels 43 -61 -133 -100 -274 42 -162 -210 
16. Statistical discrepancy -1,130 -368 -680 802, -1,179 -1,959 -1,625 -2,129 
17. Gross Domestic Product at market prices 349,222 354,990 361,360 363,629. 370,155 370,963 370,478 378,925 
1.8 1.7 1.8 0.6: 1.8 0.2 -0.1 23 
18. Gross Domestic Product at 1992 prices 327,951 333,678 338,743 341 660. 345,671 347,357 348,638 355,787 
1.9 7 1.5 0.9: 2 0.5 0.4 2a 
* 7.8 7.2 6.2 3.5: 4.8 2.0 1.5 8.5 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 
NN 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
ET. ., 
1999 2000 
I Il i IV | I tl IV 
1. Personal expenditure on consumer 215,632 220,160 224,521 225,866 228,407 232,487 
goods and services: 1.8 2a 2.0 0.6. iol 1.8 
PB, Goods 95,628 98,089 101,134 101,596. 103,018 104,667 
Lif 2.6 Shi 0.5: 1.4 1.6 
3. Services 120,004 122,071 123,387 124,270 125,389 127,821 
(0) eit whl O:7 0.9 1.9 
4. Government expenditure on goods and 70,283 71,257 72,039 72,933, 73,758 75,876 
services: 0.8 1.4 tf 1.2: 1.1 2.9 
ot Current expenditure 63,205 63,597 64,053 64,508 65,088 67,041 
0.3 0.6 0.7 0.7: 0.9 3.0 
6. Capital expenditure 7,077 7,659 7,986 8,425 8,670 8,835 
5.4 8.2 4.3 bb: 2.9 1.9 
7. Business gross fixed capital formation: 58,594 60,225 60,579 61,130 63,187 64,807 
1.5 2.8 0.6 0.9: 3.4 2.6 
8. Residential construction 19,468 20,998 21,554 21,61 2] 22,433 21,924 
8.4 7.9 2.6 0:3 3.8 -2.3 
9. Non-residential construction 10,703 10,574 10,458 10,437 10,771 10,922 
“0.7 =D Aut -0.2: 3.2 1.4 
10. Machinery and equipment 28,423 28,653 28,567 29,081 29,983 31,961 
-1.9 0.8 -0.3 1.8: ot 6.6 
11. Exports of goods and services 280,880 278,341 293,653 300,374, 309,736 309,543 
25) -0.9 ES 2.3: hil -0.1 
12. DEDUCT: Imports of goods and services 238,146 238,014 252,010 258,923, 264,472 266,087 
0.5 -0.1 5.9 27) Og) 0.6 
13. Value of physical change in inventories: -1,090 2,824 3,571 5,202 5,206 5,810 
14. Non-farm -992 2,776 3,822 5,434 5,402 5,912 
Uy, Farm and grain in commercial channels -98 48 -251 -232 -196 -102 
16. Statistical discrepancy 321 -464 -1,156 -1 485 -832 847 
17. Gross Domestic Product at market prices 386,474 394,329 401,198 405,098. 414,991 423,283 
2.0 2.0 e7e 1.0: 2.4 2.0 
18. Gross Domestic Product at 1992 prices 361,561 367,346 374,477 379,506. 384,307 389,269 
1.6 1.6 1.9 1.33 1.3 1.3 
* 6.7 6.6 8.0 5.5. 5.2 5.3 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
a I TES TTS EE BSS 2 EE ESE SS SS SR ES SESS SEES SERIE SES SO SMR S IS SST BUS ERE SOON SSO SRE 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1995 1996 

I T ill IV. I T Ti IV 
1. Personal expenditure on consumer 172,136 171,831 173,391 172,1 70 174,393 175,169 176,754 178,265 
goods and services 0.1 -0.2 0.9 “0.7: we 0.4 0.9 0.9 

2. Goods 80,126 79,511 80,114 78, 693. 79,671 80,078 80,823 82,400 | 
0.1 -0.8 0.8 “1.8: we 0.5 0.9 2.0 
3. Services 92,010 92,321 93,277 93,477 94,722 95,091 95,931 95,865 
0.0 0.3 1.0 0.2: 1.3 0.4 0.9 -0.1 
4. Government expenditure on goods and 69,936 70,887 70,782 71 148. 70,177 69,383 67,291 65,920 
services: 0.8 1.4 -0.1 0.5: -1.4 Stel -3.0 -2.0 
5. Current expenditure 62,127 63,310 63,125 63,468 62,626 62,238 60,289 59,219 
12 1.9 -0.3 0.5: ote -0.6 -3.1 -1.8 
6. Capital expenditure 7,809 7,577 7,657 ~+=7,681 7,551 7,146 7,002 6,701 
25 -3.0 ii OSE 31,7 -5.4 -2.0 -4.3 
7. Business gross fixed capital formation: 40,040 39,997 37,794 37,849. 40,268 41,703 44,635 47,823 
-3.0 -0.1 -5.5 0.1: 6.4 3.6 7.0 7.1 
8. Residential construction 13,200 12,751 12,490 12,351 12,654 13,513 14,390 15,215 
-8.9 -3.4 -2.0 “1.13 2.5 6.8 6.5 oi 
9. Non-residential construction 6,781 6620 6,567 6,619. 7,243 7,811 8,226 8,747 
ee -2.4 -0.8 0.8: 9.4 7.8 5.3 6.3 
10. Machinery and equipment 20,058 20,626 18,737 18,879. 20,370 20,379 22,019 23,861 
-0.2 2.8 -9.2 0.8: 7.9 0.0 8.0 8.4 
11. Exports of goods and services 189,142 182,573 185,096 200,781. 200,327 203,927 202,095 192,483 
1.0 -3.5 1.4 8.5: -0.2 1.8 -0.9 -4.8 
12. DEDUCT: Imports of goods and services 161,352 155,867 151,706 161 296. 165,773 168,395 166,685 162,331 
3.8 -3.4 27 6.3: 2.8 1.6 -1.0 -2.6 
13. Value of physical change in inventories: 4,495 5,536 3,237 2,288. -418 -899 -1,399 208 
14. Non-farm 4,499 5,511 3,220 2,279) -417 -920  -1,377 154 
15. | Farm and grain in commercial channels -4 25 17 9 -1 Zi -22 54 
16. Statistical discrepancy -348 -852 -1,550 -1 814. -1,608 -1,583 -1,312 -489 
17. Gross Domestic Product at 1992 prices 314,049 314,105 317,044 321,1 28. 317,365 319,306 321,378 321,880 
0.0 0.0 0.9 1.3} si2 0.6 0.6 0.2 
* 0.2 0.1 3.8 5.3; -4.6 25 2.6 0.6 
18. Final domestic demand 282,111 282,715 281,967 281 168, 284,838 286,255 288,679 292,008 
=0.2 0.2 -0.3 =0.3: es 0.5 0.8 122 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) 


- 188,352 


1. Personal expenditure on consumer 180,284 183,074 186,286 188,088 192,129 191,614 191,325 
goods and services a 1.5 1.8 1.0: 0.1 2.0 -0.3 -0.2 

Ze Goods 83,048 84,486 86,209 87,498 87,255 90,043 89,672 88,870 
0.8 bye 2.0 1.5) -0.3 3.2 -0.4 -0.9 

3: Services 97,236 98,588 100,077 100,591 101,097 102,086 101,941 102,455 
1.4 1.4 1.5 0.5: 0.5 1.0 -0.1 0.5 

4. Government expenditure on goods and 65,912 66,203 67,518 67,551 67,865 67,926 68,111 67,958 
services: 0.0 0.4 2.0 0.0 0.5 0.1 0.3 -0.2 

Ey. Current expenditure 58,865 59,229 60,508 60,690 60,921 61,104 61,066 60,709 
-0.6 0.6 2.2 0.3) 0.4 0.3 -0.1 -0.6 

6. Capital expenditure 7,048 6,974 7,010 6,861 6,944 6,822 7,045 7,249 
5.2 “1.1 0.5 2.11 ie -1.8 3.3 29 

7. Business gross fixed capital formation: 49,412 49,874 51,568 51,609, 51,229 52,430 52,898 55,367 
os 0.9 3.4 0.1: -0.7 2.3 0.9 4.7 

8. Residential construction 15,797 16,303 16,829 17,387 16,362 16,374 15,965 16,368 
3.8 3.2 3.2 ci} eo) 0.1 -2.5 25 

9. Non-residential construction 8,747 8,655 8,597 8,362 8,593 8,860 8,963 9,244 
0.0 “1.1 -0.7 2.7) 2.8 Oi fee 3.1 

10. Machinery and equipment 24,868 24,917 26,143 25,860 26,274 27,196 27,971 29,755 
4.2 0.2 4.9 “1.15 1.6 3.5 2.8 6.4 

11. Exports of goods and services 206,700 210,342 216,517 221,641 226,976 227,554 227,771 241,095 
7.4 1.8 2.9 24 24 0.3 0.1 5.9 

12. DEDUCT: Imports of goods and services 174,008 180,743 188,523 192,755, 194,172 194,156 187,718 202,611 
Wee 3.9 4.3 22) OF 0.0 -3.3 7.9 

13. Value of physical change in inventories: 429 5,422 5,728 6,677 7,124 3,179 -2,714 4,351 
14. Non-farm 443 5,426 5,726 6,676 6,949 3,485 -2,776 4,251 
15. | Farm and grain in commercial channels -14 -4 fe) i! 176 -305 62 100 
16. Statistical discrepancy -779 -494 -352 -1,151 -1,704 -1,705 -1,322 -1,697 
17. Gross Domestic Product at 1992 prices 327,951 333,678 338,743 341 660. 345,671 347,357 348,638 355,787 
1.9 A 1.5 0.9: ie 0.5 0.4 pay) 

= 7.8 7.2 6.2 35 48 2.0 1.5 8.5 

18. Final domestic demand 295,609 299,151 305,372 307,248. 307,447 312,485 312,623 314,650 
fo f.2 Pa 0.6: 0.1 1.6 0.0 0.6 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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a ' 


ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 | 
1999 2000 | 
I ll il IV: 1 ll iil IV 
———————————————————————————————— ee nT || 
1. Personal expenditure on consumer 194,382 197,756 201,246 202,028 203,196 206,073 
goods and services 1.6 leva 1.8 0.4: 0.6 1.4 
2. Goods 90,985 92,819 95,389 95,731 : 96,480 97,828 | 
24 2.0 2.8 0.4: 0.8 1.4 | 
3. Services 103,397 104,937 105,857 106,297 106,716 108,245 
0.9 1.5 0.9 0.4: 0.4 1.4 
4. Government expenditure on goods and 68,383 69,402 70,137 70,747, 71,434 71,438 
services: 0.6 1.5 44 0.9: 1.0 0.0 
5. Current expenditure 60,740 61,044 61,402 61,426. 61,672 61,370 
0.1 0.5 0.6 0.0: 0.4 -0.5 
6. Capital expenditure 7,643 8357 8735 9,321 9,762 10,068 
5.4 9.3 4.5 6.7: 4.7 Bal 
7. Business gross fixed capital formation: 56,232 59,254 60,326 61,1 92 63,423 66,073 
1.6 5.4 1.8 1.4 3.6 4.2 
8. Residential construction 17,588 18,748 19,170 19,1 18 19,429 18,893 
7.5 6.6 2.3 “0.3: 1.6 -2.8 
9. Non-residential construction 9,094 8931 8797 8, 727 8,927 8,857 
-1.6 Fh Ny A -0.8 | 2.3 -0.8 
70. Machinery and equipment 29/550 31,576 32,359 33,347, 35,067 38,323 | 
-0.7 6.9 25 3.13 5.2 9.3 | 
11. Exports of goods and services 251,478 249,799 260,149 266,170. 272,651 271,557 | 
4.3 -0.7 4.1 2.3: 24 -0.4 
12. DEDUCT: Imports of goods and services 207,292 211,400 219,501 226,270. 230,592 230,159 
2.3 2.0 3.8 3.1) 1.9 -0.2 
13. Value of physical change in inventories: -713 3,137 3,082 5,762, 4,918 4,815 
14. Non-farm 543 2936 3,257 5, 826 5,103 5,030 
15. | Farm and grain in commercial channels -171 202 -175 -64 -185 “215 
16. Statistical discrepancy -909 -602 -961 124) -723 -529 
17. Gross Domestic Product at 1992 prices 361,561 367,346 374,477 379,506. 384,307 389,269 
1.6 1.6 1.9 1.3: 1.3 1.3 
* 6.7 6.6 8.0 5.5: 5.2 oF) 
18. Final domestic demand 318,997 326,411 331,708 333,968. 338,053 343,585 
1.4 23 1.6 0.73 1.2 1.6 
Eee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
: 

1995 1996 
ll iT IV. I il Hl IV 
1. Wages, salaries and supplementary 169,443 169,650 172,410 173,390 172,324 173,331 175,957 179,636 
labour income (national basis) 0.6 0.1 1.6 0.6: -0.6 0.6 1.5 2.1 
2: Net income of farm operators 48 170 425 732, 139 338 511 54 
from farm production 835.7 250.6 150.1 72.2: -81.1 144.2 51.0 -89.5 
3. Net income of non-farm unincorp- 18,568 18,579 18,889 19,008. 19,288 19,703 20,145 20,424 
orated business including rent 0.4 0.1 thee 0.6: hes) 2.2 22 1.4 
4. Interest, dividends and miscel- 42,322 43,304 43,713 43,845, 43,239 42,866 43,061 43,357 
laneous investment income 0.8 JD} 0.9 0.3: -1.4 -0.9 0.5 0.7 
5. Current transfers from government, 39,021 37,826 37,519 36,583, 37,241 37,517 37,684 38,342 
corporations and non-residents S576 -3.1 -0.8 -2.5} 1.8 OFF 0.4 bre 
6. Equals: Personal income 269,403 269,529 272,956 273,559 272,231 273,757 277,357 281,814 
0.3 0.0 ES 0.2: -0.5 0.6 ihgs) 1.6 
7. Deduct: Personal direct taxes 44,266 44,073 44,521 43,884. 45,394 47,575 48,243 49,568 
, -1.8 -0.4 1.0 “1.4: 3.4 4.8 1.4 27 
8. Other current transfers to 16,134 16,754 18,496 18,228. 17,659 17,391 17,380 16,589 
government 1357 3.8 10.4 “H.53 “3.1 =e) =OMt -4.6 
9. Equals: Personal disposable income 209,003 208,702 209,939 211,449. 209,178 208,791 211,734 215,657 
-0.1 -0.1 0.6 0.7: -1.1 -0.2 1.4 1.9 
10. Deduct: Personal expenditure on 179,885 180,646 182,828 181 937 185,016 186,963 189,406 192,746 
consumer goods and services 0.7 0.4 Pe, “0.5: ed/ (ef 1.3 1.8 
11. Current transfers to corporations 3,344 3,842 4,056 4,042, 3,787 3,644 3,558 3,443 
13.9 14.9 5.6 -0.3 -6.3 -3.8 -2.4 -3.2 
12. Current transfers to non-residents 401 402 416 430, 446 437 441 444 
6.7 0.3 3.4 3.4: 3.6 -1.8 0.8 0.6 
13. Equals: Personal saving 25,373 23,812 22,639 25,039. 19,929 17,746 18,329 19,024 


oil -6.2 -4.9 10.6: -20.4 a 1/8) 3.3 3.8 


14. Personal savings rate 12.1 11.4 10.8 11.8: 9.5 8.5 8.7 8.8 


Note: Per cent change from previous quarter at quarterly rates is given on the second line . 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
1997 1998 

I T TT IV. | TT TT IV 

1. Wages, salaries and supplementary 182,956 186,080 188,922 190,074. 194,120 196,618 196,448 200,050 

labour income (national basis) 1.8 Nef fet) 0.6: P24 | 1.3 = Omi) 1.8 

2. Net income of farm operators 85 181 255 403, 468 350 110 68 

from farm production Oia I GISEAC 40.7 58.0: 16.3 -25.3 -68.7 -37.7 

$}- Net income of non-farm unincorp- 21,326 22,267 23,235 23,920 24,060 23,851 23,760 23,776 

orated business including rent 4.4 4.4 4.3 2.9: 0.6 -0.9 -0.4 Om 

4. Interest, dividends and miscel- 41,871 41,456 41,546 41,319, 41,370 41,873 42,690 42,959 

laneous investment income -3.4 -1.0 0.2 -0.5: 0.1 1.2 2.0 0.6 

5. Current transfers from government, 37,973 38,167 37,944 37,268 40,137 40,268 40,558 41,413 

corporations and non-residents -1.0 0.5 -0.6 “1.8: Tih 0.3 0.7 er | 

6. Equals: Personal income 284,210 288,151 291,901 292,984. 300,155 302,960 303,566 308,267 

0.9 1.4 1.3 0.43 24 0.9 0.2 16 

7. Deduct: Personal direct taxes 49,663 50,341 50,663 51 569, 52,743 53,658 54,285 55,138 

0.2 1.4 0.6 1.8: 2.3 7 12 1.6 

8. Other current transfers to 17,015 18,141 18,851 1 9,073. 18,857 19,234 19,152 19,081 

government 26 6.6 3.9 1.2: -1.1 2.0 -0.4 -0.4 

9. Equals: Personal disposable income 217,532 219,669 222,386 222,343, 228,555 230,068 230,129 234,048 

0.9 1.0 eZ 0.0: 2.8 0.7 0.0 i 

10. Deduct: Personal expenditure on 195,481 199,045 202,854 205,441 206,292 210,674 211,243 211,864 

consumer goods and services 1.4 1.8 US) 1.3: 0.4 2th 0.3 0.3 

iite Current transfers to corporations 2,904 2,840 2,931 3,232. 3,319 3,386 3,429 3,442 

15.7 ee 3.2 10.3: eu. 2.0 1.3 0.4 

12. Current transfers to non-residents 446 457 472 493, 498 503 502 501 

0.5 25) che 4.4 i ict 1.0 -0.2 -0.2 

13. Equals: Personal saving 18,701 17,327 16,130 13,177, 18,446 15,505 14,955 18,241 

a7 -7.3 -6.9 “18.3: 40.0 -15.9 -3.5 22.0 

14. Personal savings rate 8.6 7.9 7.3 5.9. 8.1 6.7 6.5 7.8 


Note: 


Per cent change from previous quarter at quarterly rates is given on the second line . 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
a aaa 
1999 2000 
| Il il IV. I iH) Hl IV 
1. Wages, salaries and supplementary 202,988 207,410 210,950 213,952. 218,334 223,960 
labour income (national basis) 1.5 22 tall 1.4: 2.0 2.6 
2. Net income of farm operators 125 199 250 301 345 365 
from farm production 83.6 OOS, 25.9 20.4 14.3 5.9 
oe Net income of non-farm unincorp- 24,192 24,511 24,943 25,157. 25,787 26,045 
orated business including rent 1.8 1.3 1.8 0.9: Ze) 1.0 
4. Interest, dividends and miscel- 43,133 43,112 43,376 43,459 43,937 44,420 
laneous investment income 0.4 =O. 4 0.6 0.2: fel Te 
5) Current transfers from government, 41,182 40,838 40,656 40,328. 40,852 41,056 
corporations and non-residents -0.6 -0.8 -0.4 “0.8: feel 0.5 
6. Equals: Personal income 311,621 316,068 320,176 323,198. 329,255 335,846 
tos 1.4 1.2 0.9: 1.9 2.0 
7. Deduct: Personal direct taxes 55,681 55,730 56,409 56,984, 57,953 59,054 
1.0 0.1 Ta 1.0: UTE 1.9 
8. Other current transfers to 19,586 19,957 20,192 20,565. 21,182 21,542 
government 26 1.9 1.2 1.8: 3.0 that 
9. Equals: Personal disposable income 236,354 240,381 243,575 245,649, 250,120 255,250 
1.0 7, 1.3 0.9: 1.8 21 
10. Deduct: Personal expenditure on 215,632 220,160 224,521 225,866, 228,407 232,487 
consumer goods and services 1.8 all 2.0 0.6: lot 1.8 
11. Current transfers to corporations 3,548 3,612 3,817 4,027 4,241 4,376 
3.1 1.8 5.7 5.5} 5.3 3.2 
12. Current transfers to non-residents 517 529 537 549, 562 571 
3.3 22 Wes 2.3: Bes} 1.6 
13. Equals: Personal saving 16,657 16,080 14,700 15,206, 16,911 17,816 


-8.7 -3.5 -8.6 SAL 11.2 5.4 


14. Personal savings rate 7.0 6.7 6.0 6.2: 6.8 7.0 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
1995 1996 

| ll Hl IV 1 Hl Hl IV 

1. Exports of Goods and Services 209,004 204,850 208,394 225,872, 225,816 228,022 227,142 215,655 

Se -2.0 az 8.4: 0.0 1.0 -0.4 “5.1 

2. Of Which: International 145,752 142,076 144,256 160,036. 159,469 161,551 160,419 149,137 

4.9 -2.5 1.5 10.9: -0.4 1.8 -0.7 -7.0 

a Goods 129,388 125,564 127,300 141,176. 140,521 142,243 140,788 128,468 

4.9 -3.0 14 10.9: -0.5 1.2 -1.0 -8.8 

4. Services 16,364 16,512 16,956 18,860, 18,947 19,308 19,631 20,670 

BA 0.9 27, 132) 0.5 1.9 1.7 5.3 

5. Of Which: Interprovincial goods and services 63,252 62,774 64,138 65,836, 66,347 66,472 66,724 66,517 

-0.2 -0.8 2.2 2.6: 0.8 0.2 0.4 -0.3 

6. Imports of Goods and Services 184,576 179,714 174,934 186,940. 191,685 192,586 189,314 180,662 

5.3 -2.6 -2.7 6.9: 25 0.5 -1.7 -4.6 

7. Trade Balance 24,428 25,135 33,461 38,932 34,130 35,437 37,829 34,992 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
| 1997 1998 
I Il III IV. | Il tl IV 
1. Exports of Goods and Services 231,853 237,513 243,637 250,329 256,502 256,925 257,197 274,087 
7.5 24 2.6 27 25 0.2 0.1 6.6 
2. Of Which: International 164,089 168,420 173,388 180,382 185,699 185,920 187,009 203,771 


10.0 2:0 Ease) 4.0: 29 0.1 0.6 9.0 


» 161,487 160,033 161,121 175,547 


6} Goods 142,855 146,369 151,053 
11.2 25 3.2 25) -0.9 0.7 9.0 
4. Services 21,234 22,052 22,336 24,213 25,886 25,888 28,225 
Be 3.9 ifs} 6.0 6.9 0.0 9.0 
5. Of Which: \Interprovincial goods and services 67,764 69,092 70,249 70,802 71,005 70,188 70,316 
1.9 2.0 ete 1.2 0.3 i fev 0.2 
6. Imports of Goods and Services 202,809 208,067 209,012 223,326 223,337 219,578 236,871 
12:3 2.6 OD 0.8 0.0 -1.7 7.9 
7. Trade Balance 29,044 29,446 34,626 33,176 33,588 ! 37,619 37,216 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 
<-£C TT 
1999 : 2000 
I Hl i IV. | il it \ 
1. Exports of Goods and Services 280,880 278,341 293,653 300,374. 309,736 309,543 
25 -0.9 ao 235 3.1 -0.1 
2. Of Which: International 209,206 205,489 217,340 220,261 225,709 225,312 
Ze -1.8 5.8 1.3: BS -0.2 
3 Goods 180,947 179,186 191,191 1 94,060 | 198,330 198,726 
SL -1.0 6.7 1.5: BE 0.2 
4. Services 28,259 26,304 26,148 26,201 27,380 26,586 
0.1 1S -0.6 0.2: 4.5 -2.9 
5. Of Which: Interprovincial goods and services 71,674 72,851 76,313 80,113. 84,027 84,231 
1.9 1.6 4.8 5.0: 4.9 0.2 
6. Imports of Goods and Services 238,146 238,014 252,010 258,923. 264,472 266,087 
0.5 =OF7 5.9 27: Zl 0.6 
7. Trade Balance 42,734 40,326 41,643 41,451. 45,265 43,456 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1995 1996 

| Hl Hl Il il IV 
1. Personal expenditure on consumer 104.5 105.1 105.4 106.7 107.2 108.1 
goods and services: 0.6 0.6 0.3 0.6 0.4 0.9 
2 Goods 100.6 101.1 101.3 101.9 102.0 102.8 
OLY 0.5 0.2 0.7 0.1 0.7 
3 Services 107.9 108.6 109.0 110.8 ilies) 112.7 
0.6 0.6 0.4 nO: 0.6 iba] 
4. Government expenditure on goods and 100.9 100.7 101.6 101.5 101.6 102.4 
services: 7.0 “02 0.9 0.4 0.1 0.8 
iS, Current expenditure 100.5 100.3 101.3 101.4 101.6 102.6 
1.0 -0.2 1.0 0.5 0.2 1.0 
6. Capital expenditure 104.1 104.3 104.2 102.7 102.0 101.0 
0.6 0.2 -0.1 -0.4 -0.7 -1.0 
7. Business gross fixed capital formation: 105.1 105.8 104.9 103.2 102.9 102.6 
0.6 0.7 -0.9 -0.1 -0.4 -0.2 
8. Residential construction TOSS) 104.8 103.9 104.6 104.2 104.4 
0.8 -0.7 -0.8 0.5 -0.4 0.2 
g Non-residential construction 107.7 107.4 108.2 TAAES VERE 113.3 
0.4 -0.2 0.7 1.9 ‘oil 0.5 
70. Machinery and equipment 104.0 105.9 104.3 992. 98.3 975) 
0.6 1.9 -1.5 -1.5 -0.9 -0.8 
11. Exports of goods and services 110.5 112.2 112.6 111.8 112.4 112.0 
2.3 ipo 0.3 -0.8 0.5 -0.3 
12. DEDUCT: Imports of goods and services 114.4 115.3 115.3 114.4 113.6 111.3 
1.4 0.8 0.0 =i) 7) -0.7 -2.0 
13. Gross Domestic Product at market prices 101.9 102.9 104.4 104.1 105.3 106.6 
12 0.9 Ue) 0.3 oil ee! 
= 4.7 3.8 6.0 12 4.6 5.1 
14. Final domestic demand 103.7 104.1 104.4 105.0 105.2 105.9 
On 0.4 0.3 OS 0.2 nOXZ 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 
(1992 = 100) | TABLE 6 


1997 1998 

l ll Il | Il Hl IV 
1. Personal expenditure on consumer 108.4 108.7 108.9 109.5 109.7 110.2 110.7 
goods and services: 0.3 0.3 0.2 0.3 0.1 0.5 0.4 
2: Goods 102.9 103.4 103.8 103.7 103.7 104.2 104.7 
0.2 0.4 0.4 -0.1 0.0 0.4 OS 
3. Services 113.1 11323 IBZ 114.6 114.9 115.6 115.9 
0.4 0.1 -0.1 0.5 0.3 0.6 0.3 
4. Government expenditure on goods and 102.5 102.8 103.1 103.4 103.3 102.9 102.6 
services: 0.0 0.3 0.3 0.1 =On7 -0.4 -0.3 
By. Current expenditure 102.9 103.1 103.4 103.8 103.9 103.8 103.8 
0.3 0.1 03 0.5 0.1 -0.1 0.0 
6. Capital expenditure 98.7 100.4 100.8 99.4 97.6 952 92 
-2.2 1.8 0.4 -3.7 -1.8 ares) -2.6 
7. Business gross fixed capital formation: 103.9 105.4 104.8 106.0 105.6 104.6 104.2 
2 1.4 -0.6 0.2 -0.4 -0.9 -0.4 
8. Residential construction 105.9 107.5 106.7 109.1 109.3 109.3 109.7 
1.4 1S) -0.7 te 0.2 0.0 0.4 
9. Non-residential construction 113.9 eS 114.6 ee 116.5 116.7 116.6 
0.5 1563 -0.6 ih] -0.6 0.1 0.0 
10. Machinery and equipment Omi 100.5 100.2 100.4 99.8 98.1 97.4 
1.6 [3 -0.3 -1.1 -0.7 =1.7 -0.7 
11. Exports of goods and services 112.2 112.9 112.5 113.0 112.9 112.9 113.7 
0.1 0.7 -0.3 0.1 -0.1 0.0 (OZ 
12. DEDUCT: Imports of goods and services 116.6 115.1 110.9 115.0 115.0 117.0 116.9 
4.7 -1.2 =EL7/ 0.0 0.0 Le, -0.1 
13. Gross Domestic Product at market prices 106.5 106.4 106.7 107.1 106.8 106.3 106.5 
(0h) =O! 0.3 0.6 -0.3 Ol) 0.2 
<2 -0.4 -0.4 1.1 25 “1.1 -2.0 0.9 
14. Final domestic demand 106.3 106.9 106.9 107. 107.6 107.6 107.7 107.8 
0.4 OS 0.1 0.4: 0.2 0.0 0.1 “0.1 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1999 2000 

| il i IV. I T tI IV 
1. Personal expenditure on consumer 110.9 111.3 111.6 111.8. 112.4 112.8 
goods and services: 0.2 0.4 0.2 0.2: 0.5 0.4 
Pe Goods HOST 105.7 106.0 106.1 106.8 107.0 
0.4 0.5 0.3 0.1: 0.6 0.2 
3 Services 116.1 116.3 116.6 116.9 U UAE) 118.1 
0.1 0.2 02 0.3: 0.5 0.5 
4. Government expenditure on goods and 102.8 102.7 102.7 103.1, 103.3 106.2 
services: 0.2 -0.1 0.0 0.4: 0.2 2.9 
5. Current expenditure 104.1 104.2 104.3 105.0 105.5 109.2 
0.3 0.1 0.1 OT: 0.5 3.5 
6. Capital expenditure 92.6 91.6 91.4 90.4 88.8 87.7 
=O -1.0 -0.2 Sl SIA =4.2 
| 7. Business gross fixed capital formation: 104.2 101.6 100.4 99.9 99.6 98.1 
0.0 -2.5 42 0.5: -0.3 “1.5 
8. Residential construction TIO 112.0 112.4 113.0 USES) 116.0 
0.9 12 0.4 0.53 21 0.5 
9. Non-residential construction UUTGE 118.4 118.9 119.6 120.7 123.3 
0.9 0.6 0.4 0.6: 0.9 ae 
10. Machinery and equipment 96.2 90.7 88.3 87.2. 85.5 83.4 
“1.2 -5.7 -2.7 “1.23 -2.0 25 
11. Exports of goods and services 111.7 111.4 112.9 112.9, 113.6 114.0 
-1.8 -0.2 ris! 0.0: 0.7 0.3 
12. DEDUCT: Imports of goods and services 114.9 112.6 114.8 114.4, 114.7 115.6 
“1.7 -2.0 2.0 -0.3: 0.2 0.8 
13. Gross Domestic Product at market prices 106.9 107.3 107.1 106.7, 108.0 108.7 
0.4 0.4 -0.2 -0.4: 12 0.7 
hal 1.5 La -0.8 1.5 47 2.8 
14. Final domestic demand 108.0 107.7 107.7 107.8 108.1 108.6 
0.2 -0.2 -0.1 0.1: 0.3 0.5 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Annual Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions) TABLE 7 


1995 1996 1997 1998 1999 


1. Wages, salaries and supplementary 173,504 177,570 189,332 199,287 211,474 
labour income (domestic basis) EL ass} 6.6 5.3 6.1 

2. Corporation profits before taxes 32,580 33,549 36,978 37,480 45,090 
19.7 3.0 10.2 1.4 20.3 

3. Interest and miscellaneous investment 19,230 18,250 17,081 16,431 17,444 
income 32 -5.1 -6.4 -3.8 6.2 

4. Accrued net income of farm operators 344 261 231 249 219 
from farm production 5633.3 -24.1 -11.5 Tif -12.0 

5. Net income of non-farm unincorporated 18,761 19,890 22,687 23,862 24,701 
business including rent 4.2 6.0 . 14.1 Bye 3:5 
6. Inventory valuation adjustment -1,152 -700 -463 -484 -1108 
7. Net Domestic Income at factor cost 243,267 248,820 265,846 276,825 297,820 
6.3 23 6.8 4.1 7.6 
8. Indirect taxes less subsidies 45,493 46,663 49,756 51,422 53,968 
25 2.6 6.6 es 5.0 
9. Capital consumption allowances and 38,486 40,360 41,698 44,383 44,987 
miscellaneous valuation adjustments 7.4 4.9 EES) 6.4 1.4 
10. Gross Domestic Product at market prices 327,246 335,843 357,300 372,630 396,775 
5.9 2.6 6.4 4.3 6.5 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ millions) TABLE 8 


1995 1996 1997 1998 1999 


1. Personal expenditure on consumer 181,324 188,533 200,705 210,018 221,545 
goods and services: Shi 4.0 6.5 4.6 5.5 

2. Goods 80,432 82,361 88,284 92,578 99,112 
Sal 2.4 Tee 4.9 A 

sh Services 100,892 106,172 112,421 117,440 122,433 
4.2 5D 5.9 45 4.3 

4. Government expenditure on goods and 71,799 69,323 68,754 70,030 71,628 
services: 0.9 -3.4 -0.8 1.9 ELS} 

Sy. Current expenditure 63,811 62,063 6725) 63,283 63,841 
0.3 -2.7 -0.5 ES 0.9 

6. Capital expenditure 7,988 7,260 7,029 6,747 7,787 
623} -9.1 -3.2 -4.0 15.4 

7. Business gross fixed capital formation: ; 40,857 44,911 53,127 55,678 60,132 
-0.1 9.9 18.3 4.8 8.0 

8. Residential construction 13,279 14,549 17,716 17,786 20,908 
-13.5 9.6 21.8 0.4 17.6 

9. Non-residential construction TETAS 8,953 9,872 10,409 10,543 
-0.9 24.8 10.3 5.4 1.3 

10. Machinery and equipment 20,405 21,409 25,539 27,483 28,681 
11.4 4.9 19.3 7.6 4.4 

11. Exports of goods and services 212,030 224,159 240,833 261,178 288,312 
12.9 By 7.4 8.4 10.4 

12. DEDUCT: Imports of goods and services 181,541 188,562 210,371 225,779 246,773 
10.1 3.9 11.6 ES: 9.3 

13. Value of physical change in inventories: 3,970 -1,218 4,996 3,227 2,627 
14. Non-farm 3,972 -1,093 5,059 3,378 2,760 
Woe Farm and grain in commercial channels Zz =125) -63 =i fet -133 
16. Statistical discrepancy -1,193 -1,303 -745 -1,723 -696 
17. Gross Domestic Product at market prices 327,246 335,843 357,300 372,630 396,775 
5.9 2.6 6.4 4.3 6.5 

18. Gross Domestic Product at 1992 prices 316,581 319,982 335,508 349,364 370,722 
Ch oil 4.9 4.1 (il 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions) TABLE 9 
1995 1996 1997 1998 1999 
1. Personal expenditure on consumer 172,382 176,145 184,433 190,855 198,853 
goods and services: Za ee 4.7 3.5 4.2 
Za Goods 79, 611 80,743 85,310 88,960 93,731 
2a 1.4 57 4.3 5.4 
sh Services 92,771 95,402 99,123 101,895 105,122 
| 2.8 3.9 2.8 She 
4. Government expenditure on goods and 70,688 68,193 66,796 67,965 69,667 
services: 0.8 “3.5 -2.0 1.8 2.5 
5, Current expenditure 63,007 61,093 59,823 60,950 61,153) 
(O)s} -3.0 -2.1 1.9 0.3 
6. Capital expenditure 7,681 7,100 6,973 7,015 8,514 
4.9 -7.6 -1.8 0.6 21.4 
7. Business gross fixed capital formation: 38,920 43,607 50,616 52,981 59,251 
-0.4 12.0 16.1 4.7 11.8 
8. Residential construction 12,698 13,943 16,579 16,267 18,656 
-14.3 9.8 18.9 -1.9 14.7 
9. Non-residential construction 6,647 8,007 8,590 8,915 8,887 
. -2.6 20.5 TS} 3.8 -0.3 
10. Machinery and equipment 19,575 21,657 25,447 27,799 31,708 
WARE} 10.6 eS 9.2 14.1 
11. Exports of goods and services 189,398 199,708 213,800 230,849 256,899 
8.3 5.4 Toi} 8.0 Si 
12. DEDUCT: Imports of goods and services 157,555 165,796 184,007 194,664 216,116 
6.8 Bye 11.0 5.8 11.0 
13. Value of physical change in inventories: 3,889 -627 4,564 2,985 2,817 
14. Non-farm 3,877 -640 4,568 2,977 2,869 
15. | Farm and grain in commercial channels 12 13 -4 8 -52 
16. Statistical discrepancy -1,141 -1,248 -694 -1,607 -649 
17. Gross Domestic Product at 1992 prices 316,581 319,982 335,508 349,364 370,722 
Su iba 4.9 4.1 6.1 
18. Final domestic demand 281,990 287,945 301,845 311,801 327,771 
1.4 Pay 4.8 1S) Suh 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions) TABLE 10 

1995 1996 1997 1998 1999 

1. Wages, salaries and supplementary 171,223 175,312 187,008 196,809 208,825 

labour income (national basis) 3.7 2.4 Of: ayZ (57) 

2: Net income of farm operators 344 261 231 249 219 

from farm production 5633.3 -24.1 =17.5 hod, =12:0 

3 Net income of non-farm unincorp- 18,761 19,890 22,687 23,862 24,701 

orated business including rent 4.2 6.0 14.1 32 eS 

4. Interest, dividends and miscel- 43,296 43,131 41,548 42,223 43,270 

laneous investment income 9.1 -0.4 -3.7 1.6 Zo 

5: Current transfers from government, 37,737 37,696 37,838 40,594 40,751 

corporations and non-residents -0.2 -0.1 0.4 7.3 0.4 

6. Equals: Personal income 271,361 276,290 289,312 303,737 317,766 

4.1 1.8 4.7 5.0 4.6 

7. Deduct: Personal direct taxes 44,186 47,695 50,559 53,956 56,201 

6.1 7.9 6.0 6.7 4.2 

8. Other current transfers to 17,403 17,255 18,270 19,081 20,075 

government 5.8 -0.9 og 4.4 ee 

9. Equals: Personal disposable income 209,772 211,340 220,483 230,700 241,490 

3.6 O87; 4.3 4.6 4.7 

10. Deduct: Personal expenditure on 181,324 188,533 200,705 210,018 221,545 

consumer goods and services 3.7 4.0 6.5 4.6 Gys) 

11. Current transfers to corporations 3,821 3,608 2,977 3,394 3,751 

34.0 -5.6 -17.5 14.0 10.5 

12. Current transfers to non-residents 412 442 467 501 533 

6.7 Th 5.6 TES 6.4 

13. Equals: Personal saving 24,215 18,757 16,334 16,787 15,661 

-1.1 -22.5 -12.9 2.8 -6.7 

14. Personal savings rate 11.5 8.9 7.4 The} 6.5 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 
($ millions) 


1. Exports of Goods and Services 


ee Of Which: International 


3. Goods 
4. Services 
5. Of Which: \Interprovincial goods and services 


6. Imports of Goods and Services 


7. Trade Balance 


35 


1995 


212,030 
229 


148,030 
OED 


130,857 
16.7 


17,173 
10.3 


64,000 
6.6 


181,541 
10.1 


30,489 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1996 


224,159 
Seg 


157,644 
6.5 


138,005 
5.5 


19,639 
14.4 


66,515 
3.9 


188,562 
3.9 


35,597 


1997 


240,833 
7.4 


171,570 
8.8 


149,456 
8.3 


22,114 
12.6 


69,263 
4.1 


210,371 


11.6 


30,462 


TABLE 11 
1998 1999 
261,178 288,312 
8.4 10.4 
190,600 213,074 
ied 11.8 
164,547 186,346 
10.1 13.2 
26,053 26,728 
17.8 2.6 
70,578 75,238 
1.9 6.6 
225,779 246,773 
7.3 9.3 
35,399 41,539 


Ontario Economic Accounts, Annual Data 
LL SSS 


ONTARIO DEFLATORS 
(1992 = 100) TABLE 12 


1995 1996 1997 1998 1999 


1. Personal expenditure on consumer 105.2 107.0 108.8 110.0 111.4 
goods and services: 1.6 1.8 he ie 1.2 
Goods 101.0 102.0 103.5 104.1 105.7 
10) 1.0 es} 0.6 1.6 
3. Services 108.8 Ua ieses 113.4 VIS: 116.5 
Za 2.3 1.9 1.6 tea 
4. Government expenditure on goods and 101.6 101.7 102.9 103.0 102.8 
services: 0.1 0.1 1.3 0.1 -0.2 
Si. Current expenditure 101.3 101.6 103.2 103.8 104.4 
0.0 0.3 1.6 0.6 0.5 
6. Capital expenditure 104.0 102.3 100.8 96.2 91.5 
1.4 ETa74 -1.4 -4.6 -4.9 
7. Business gross fixed capital formation: 105.0 103.0 105.0 105.1 101.5 
0.3 “1.9 1.9 0.1 -3.4 
8. Residential construction 104.6 104.3 106.9 109.3 112.1 
0.9 -0.2 2.4 23 2.5 
9. Non-residential construction 107.9 111.8 114.9 116.8 118.6 
1.8 3.6 2.8 1.6 1.6 
70. Machinery and equipment 104.2 98.9 100.4 98.9 90.5 
-0.8 -5.2 es) -1.5 -8.5 
11. Exports of goods and services 111.9 112.2 112.6 113.1 112.2 
4.3 0.3 0.4 0.4 -0.8 
12. DEDUCT: Imports of goods and services 115.2 113.7 114.3 116.0 114.2 
3.0 -1.3 0.5 1.4 -1.5 
13. Gross Domestic Product 103.4 105.0 106.5 106.7 107.0 
Zar iS) es} 0.2 0.3 
14. Final Domestic Demand 104.3 105.1 106.9 107.7 107.8 
hil 0.9 1.6 0.8 0.1 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 
($millions, seasonally adjusted at annual rates) 


s 


. Primary 

2. Manufacturing 

3. Construction 

4. Utilities 

5. Goods Producing Industries 


6. Transportation, Storage and 
Communication 


7. Wholesale and Retail Trade 


8. Finance, Insurance and 
Real Estate 


9. Community, Business and 
Personal Services 


10. Government Services 


11. Services Producing Industries 


12. Total Production (1992$) 
at Factor Cost 


13. Indirect Taxes Less Subsidies 
plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 


at Market Prices 


1995 


5,893 5,893 6,038 6,211. 


-4.0 0.0 25 29 
63,112 62,007 62,297 62,472: 
24 -1.8 0.5 0.3 i 
11,599 11,021 11,004 10,995, 
-3.5 -5.0 -0.1 Ong i 
9,002 9,338 9,915 9,928 
5.2 Be77 6.2 0.1 i 
89,606 88,258 89,254 89,606 
1.4 “1.5 1.1 0.4: 
17,473 17,518 18,141 18,277. 
0.3 0.3 3.6 0.8 
30,446 30,180 30,371 29,855, 
24 -0.9 0.6 “1.77 
45,622 46,553 47,236 47,265. 
10 2.0 1.5 0.1 i 
67,284 67,882 68,447 68,539 
0.2 0.9 0.8 0.1: 
17,615 17,674 17,498 17,339. 


0.7 0.3 -1.0 -0.9: 


178,440 179,808 181,692 181,275 | 
0.3 0.8 1.0 0.2 | 


268,046 268,067 270,946 270,881. 


0.7 0.0 1.1 0.0 
28 0.0 44 0.1 | 
46,003 46,038 46,098 50,247 


314,049 314,105 317,044 321,128 | 
0.0 0.0 0.9 1.33 


0.2 0.1 38 5.3 | 


TABLE 13 


6,261 6,214 6,151 5,987 
0.8 -0.8 120 Penh 
62,304 62,981 63,758 63,177 
-0.3 ted es =O79) 
11,266 11,728 12,489 12,620 
20 4.1 6.5 il 
9,684 9,212 8,826 9,054 
-2.5 4.9 -4.2 2.6 
89,515 90,135 91,225 90,839 
Oi OF Wee -0.4 
17,893 18,324 18,573 18,136 
-2.1 2.4 1.4 -2.4 
30,491 30,627 31,113 31,707 
aay 0.4 1.6 ie) 
48,007 47,698 48,149 49,432 
1.6 -0.6 0.9 Ze 
67,812 67,570 67,683 68,195 
=1.1 -0.4 0.2 0.8 
16,649 17,067 17,061 17,078 
-4.0 2.5 0.0 0.1 
180,852 181,285 182,579 184,548 
Oe! 0.2 0.7 teil 


270,367 271,420 273,803 275,387 


-0.2 0.4 0.9 0.6 
-0.8 1.6 3.6 2.3 
46,998 47,886 47,575 46,493 


317,365 319,306 321,378 321,880 
hee 0.6 0.6 0.2 


-4.6 P23} 2.6 0.6 


Notes: 


Per cent change from previous quarter is given on second line. 


Z Annualized per cent change from previous quarter 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1997 1998 
TT TT IV. i il IV 
1. Primary 5,911 5,860 6,023 6,059 5,944 5,998 6,212 6,032 
SG) -0.9 2.8 0.6: -1.9 0.9 3.6 -2.9 
2. Manufacturing 64,554 65,784 66,709 67,590 68,663 68,731 68,773 72,624 
De 1.9 1.4 1.3: 1.6 0.1 0.1 5.6 
3. Construction 12,835 12,924 12,920 12,474 12,421 12,623 12,721 12,831 
hw 0.7 0.0 “3.53 -0.4 1.6 0.8 0.9 
4. Utilities 9,244 9,296 9,009 8,831 8,705 8,811 9,009 8,801 
BF} 0.6 -3.1 2.0: -1.4 ee 23 -2.3 
5. Goods Producing Industries 92,544 93,864 94,661 94,955 95,732 96,162 96,715 100,289 
1.9 1.4 0.8 0.3: 0.8 0.4 0.6 hy 
6. Transportation, Storage and 18,753 19,009 19,015 19,415. 19,817 19,869 20,230 21,111 
Communication 3.4 1.4 0.0 Bl 21 0.3 1.8 4.4 
7. Wholesale and Retail Trade 32,756 33,199 34,030 35,244 35,245 36,561 37,038 37,974 
3.3 1.4 25 3.6: 0.0 3.7 13 25 
8. Finance, Insurance and 49,596 50,787 51,724 52,310 52,219 52,228 53,039 53,498 
Real Estate 0.3 24 1.8 1.1 -0.2 0.0 1.6 0.9 
9. Community, Business and 68,923 69,496 70,603 70,443 72,772 72,471 72,690 73,130 
Personal Services iba 0.8 1.6 -0.2 3.3 -0.4 0.3 0.6 
10. Government Services 17,045 16,900 16,891 16,747, 16,916 16,934 16,910 16,932 
-0.2 -0.8 =O -0.9: 1.0 0.1 201 0.1 
11. Services Producing Industries 187,072 189,391 192,263 194,159 196,970 198,062 199,907 202,645 
1.4 12 1.5 1.0 1.4 0.6 0.9 1.4 
12. Total Production (i 992$) 279,616 283,256 286,924 289,1 13, 292,702 294,224 296,622 302,934 
at Factor Cost 1.5 13 1S) 0.8 1.2 0.5 0.8 By 
6.3 5.3 5.3 3.1 5.1 Dai 3.3 8.8 
13. Indirect Taxes Less Subsidies 48,335 50,422 51,818 52,546 52,969 53,133 52,016 52,854 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 327,951 333,678 338,743 341,660 345,671 347,357 348,638 355,787 


at Market Prices 1.9 


: 7.8 


ie 1.5 0.9 Le 


7.2 6.2 3.5} 4.8 


0.5 
2.0 


0.4 
1p) 


el 
6.5 


Notes: 


Per cent change from previous quarter is given on second line. 
* - : 
Annualized per cent change from previous quarter 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 
ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1999 2000 

| Il i IV. I Il il IV 
1. Primary 6,132 6,038 5,980 6,036. 5,990 6,067 
hae -1.5 -1.0 0.9: -0.8 1.3 
2. Manufacturing 72,850 74,173 76,086 75,581 77,258 78,625 
0.3 1.8 2.6 0.7: DE 1.8 
3. Construction 13,450 13,771 13,963 14,149. 14,509 14,339 
4.8 2.4 1.4 1.3: 25 =P 
4. Utilities 9,011 9,074 9,346 9,391 9,440 9,602 
24 0.7 3.0 0.5: 0.5 ALE 
5. Goods Producing Industries 101,443 103,056 105,375 105,156 107,197 108,633 
12 1.6 2B “0.2 : 1.9 1.3 
6. Transportation, Storage and 21,113 21,694 22,617 22,997 23,209 23,654 
Communication 0.0 27 43 1.7: 0.9 1.9 
7. Wholesale and Retail Trade 39,383 40,309 41,587 42,081 42,438 43,220 
az 2.4 3.2 1.2: 0.8 1.8 
8. Finance, Insurance and 53,628 54,058 54,438 54,886. 55,997 56,152 
Real Estate 0.2 0.8 0.7 0.8 2.0 0.3 
9. Community, Business and 74,027 74,985 75,781 77,138, 77,673 78,673 
Personal Services Le 1.3 hal 1.8: Om 1.3 
10. Government Services 17,000 17,151 16,918 17,21 7 17,393 17,511 


0.4 0.9 -1.4 1.8: 1.0 0.7 


11. Services Producing Industries 205,151 208,197 211,341 214,319 216,710 219,210 


1.2 1.5 1.5 1.47 1.1 1.2 

12. Total Production (1 992$) 306,594 311,253 316,717 319,475, 323,907 327,842 
at Factor Cost 2 1.5 1.8 0.9 i 1.4 L2 

se 49 6.2 7.2 3.5 | BZ 4.9 

13. Indirect Taxes Less Subsidies 54,967 56,093 57,760 60,031 60,400 61,427 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 361,561 367,346 374,477 379,506 384,307 389,269 


at Market Prices 1.6 1.6 © 1.3: 1.3 1.3 
* : 
6.7 6.6 8.0 5.5 : S22 5.3 
Notes: Per cent change from previous quarter is given on second line. 


* Annualized per cent change from previous quarter 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canadé . 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions) 
1995 1996 
1. Primary 6,009 6,154 
AAS) 2.4 
2. Manufacturing 62,472 63,055 
7.6 0.9 
3. Construction 11,155 12,026 
-4.4 7:8 
4. Utilities 9,546 9,194 
5.9 =3.7 
5. Goods Producing Industries 89,181 90,428 
5.4 1.4 
6. Transportation, Storage and 17,852 18,232 
Communication 5.9 ad 
7. Wholesale and Retail Trade 30,213 30,984 
5.4 2.6 
8. Finance, Insurance and 46,669 48,321 
Real Estate Bf Bus) 
9. Community, Business and 68,038 67,815 
Personal Services 2.8 -0.3 
10. Government Services 17,531 16,963 
0.5 =3.2 
11. Services Producing Industries 180,304 182,316 
BS fed 
12. Total Production (92$) 269,485 272,744 
at Factor Cost 4.0 1.2 
13. Indirect Taxes Less Subsidies 47,096 47,238 
plus Miscellaneous Adjustments 

14. Gross Domestic Product (1992$) 316,581 319,982 
at Market Prices OM Tea 

Note: Per cent change from previous year is given on the second line. 


1997 


5,963 
-3.1 


66,159 
4.9 


12,788 
6.3 


9,095 
=i, 


94,006 
4.0 


19,048 
4.5 


33,807 
9.1 


51,104 
5.8 


69,866 
3.0 


16,896 
-0.4 


190,721 
4.6 


284,727 
4.4 


50,781 


335,508 
4.9 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


TABLE 14 

1998 1999 
6,047 6,047 
1.4 0.0 
69,698 74,672 
5.3 Teil 
12,649 13,833 
Sli 9.4 
‘8,831 9,206 
2.9) 4.2 
97,225 103,758 
3.4 6.7 
20,257 22,105 
6.3 OFT 
36,704 40,840 
8.6 Ue! 
52,746 54,253 
3.2 PEAS) 
72,766 75,483 
4.2 3.7 
16,923 17,072 
0.2 0.9 
199,396 209,752 
4.5 a2) 
296,621 313,510 
4.2 oEf 
52,743 57,212 
349,364 370,722 
4.1 6.1 
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For further information on the Ontario Accounts, please contact: 


Emmet Weatherhead Harvey Bradley 


(416) 325-0778 (416) 325-0773 


e-mail - emmet.weatherhead@fin.gov.on.ca email - harvey.bradley@fin.gov.on.ca 


Miner of Finance 
Macroeconomic Analysis & Policy Branch 
' Current Analysis Unit 
95 Grosvenor St., 6th Fl. Frost Bldg. N. 


Toronto, ON M7A IZI 


This document is also available on the Internet at http://www.gov.on.ca/FIN/english/oecoeng.htm 
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THIRD QUARTER HIGHLIGHTS - JULY - SEPTEMBER, 2000: 


The Ontario economy continued to grow strongly in the third quarter of 2000 
with real GDP rising |.4%, surpassing the revised |.3% gain in the second 
quarter. Expressed as an annual rate of growth, real GDP grew at a 5.5% pace. 


Real business investment in machinery and equipment rose 4.7% as high 
capacity utilization rates, and growing business demand for high-technology 
equipment, processes and services continued in many sectors. 


Consumer spending advanced a healthy |.8% in 2000:3, the strongest gain 
since mid-1998. Households continued to benefit from rising after-tax 
incomes, which increased 0.8% in the third quarter, the eleventh consecutive 
quarter of increasing disposable income. 


Ontario exports fell 0.7% in the third quarter after a 0.9% rise in the second 
quarter. The export decline was precipitated by slower US growth. 


By industry, broad-based gains were powered by continued strength in high- 
technology production, which accounted for over one-third of overall 


economic growth. 


ECONOMIC GROWTH STRONG IN THIRD QUARTER OF 2000 


The Ontario economy registered another 
solid performance in the third quarter of 
2000 with real GDP up 1.4% (5.5% at an 
annual rate). In current dollars, nominal 
GDP rose 1.9% to reach an annualized level 
of $434.4 billion. 


Economic growth was led by robust 
investment in machinery and equipment, 
strong consumer spending, and growth in 
housing. In addition, business inventories 
rose substantially. 


Falling exports were the major offset to the 
strong growth of the Ontario economy in 


the third quarter. 


Most major industries grew in the third 


quarter. The largest contribution to 


Ontario’s strong performance was provided «; 


by high-technology industries which 
accounted for over one-third of the growth 
in real GDP. 


Businesses posted higher corporate profits 
and, spurred by high-technology investment 
opportunities, increased machinery and 
equipment outlays. 


A build-up in business inventories pushed 
up third quarter growth, particularly at the 
manufacturing level. 


Diminished export demand was largely the 
result of slower US GDP growth (2.2% at 
annualized rates, down from 5.6% in the 
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Ontario 
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previous quarter). Prices, as measured by the GDP price 
deflator, rose by 0.6% in the third quarter, 
Strong domestic demand continued to draw following a 1.0% rise in the second quarter. 


in imports but at a reduced rate of growth 
compared to 1999 and the first half of 2000. 


er 


ONTARIO KEY ECONOMIC INDICATORS 
(% change from previous period) 


1998 1999 | 1999:4 2000:1 2000:2 2000:3 


Real GDP ($1992) 4.1 6.1 1.3 1.3 1.3 1.4 

(annualized rate on second line) oo 5.4 2, 5.0 
Personal spending 3.5 4.2 | 0.4 0.6 1.3 1.8 
Government spending 1.8 2.5 | 0.9 ae: 0:5 1.8 
Residential construction -1.9 14.7 -0.3 HE -2.9 se) 
Non-residential construction 3.8 -0.3 | -0.8 3.0 -0.1 -0.1 
Machinery & equipment o2 14.1 Sal 52 10.4° 4.7 
Exports 8.0 ies ea ee Oe) -0.7 
Imports 5.8 eC oat 1.8 ats 0.9 
Business Inventories 3.0 Ze 5.8 52 5.2 7.8 
($1992 billions) 

Nominal GDP (Current$) 4.3 6.5 1.0 2.9 2.3 1.9 
Corporation profits 1.4 20.3 1.9 6.6 ra 1.0 
Personal income 5:0 4.6 0.9 2.4 Ad, TAI 
Disposable income 4.6 4.7 0.9 Jape 1.4 0.8 

Prices GDP deflator 0.2 0.3 -0.4 15 16 0.6 
Consumer Price Index (Y/Y%) 0.9 1.9 2.5 3.0 2.6 2.8 
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Strong Consumer Spending Growth 


Real consumer spending rose |.8% in the third quarter, exceeding the |.3% second quarter 
growth. Consumer spending on goods grew at a strong 2.2% pace aided by rising third quarter 


auto sales. Spending on services also 
advanced |.3%, with increased consumer 
outlays on restaurants, accommodation, 
financial services and communications. 


Personal disposable income rose 
0.8% in 2000:3, following gains of 2.2% 
and |.4% in the first and second quarters. 
Labour income, the largest component of 
income, was up 1.2% in the third quarter, 
following a 2.5% rise in the previous 
quarter. Ongoing benefits from the 
federal government’s pay-equity 
settlement package, of which roughly 
$920 million (at annual rates) was paid to 
Ontario workers in the third quarter, 


Spending & Income on The Rise 
$billions 


After-Tax 
Income 


1996:3 1997:3 1998:3 


Consumer 
Spending 


continued to boost labour incomes in the province. 


Residential Construction Rebounds 


Residential construction rebounded a healthy 1.9% in the third quarter, following a 2.5% 
drop in the previous quarter. New home construction which accounts for over half of all 
Ontario residential construction activity, expanded by 3.4% in the third quarter, reversing the 


strike-induced second quarter decline. 


Machinery and Equipment Investment Continues to Expand 


Ontario’s machinery and equipment 
investment outlays grew by 4.7% in the 
third quarter, following hefty gains in both 
the second (+10.4%) and first (+5.5%) 
quarters. This is the sixth consecutive 
quarterly gain. Over that period of time, 
real machinery and equipment investment 
has increased by almost 38%. 


Businesses raised real inventories by 
$7.8 billion (annualized, 1992$) in the 
third quarter of 2000, compared to a $5.2 
billion build-up in the second quarter. 
While inventory accumulation occurred 
at all stages of production, it was 
concentrated at the manufacturing level. 


Rising Machinery & Equipment 
Investment 
$1992 billions 


00:3 
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Exports Falter - Imports Ease in Third Quarter 


Ontario real exports (which include both international and interprovincial exports) fell by 0.7% 
in the third quarter. The decline which followed a 0.9% rise in the second quarter, was 
precipitated largely by slower U.S. growth. Imports, although slowing from previous quarters, 
grew by 0.9% in the third quarter, fuelled by strong consumer demand and continued robust 
machinery and equipment investment. 


With exports falling and imports growing, Ontario’s real trade surplus fell by almost $4.1 billion, 
from $40.6 billion in the second quarter to $36.5 billion in the third quarter. 


Inflation Moderates in Second Quarter 


Inflation as measured by the GDP price deflator was 0.6% in the third quarter, down from the 
second quarter rate of 1.0%. Consumer items, non-residential construction and export prices all 
rose, while machinery and equipment prices declined. Higher oil prices in 2000:3 pushed up the 
cost of petroleum-related products in the Ontario economy. 


Higher prices were recorded for 
consumer goods and services (+0.5%), Inflation Moderate 
non-residential construction (+0.7%), and % change 

exports (+0.4%). Machinery and 
equipment prices fell 2.6%, mainly the 
result of falling computer prices. Since 
the beginning of 1995, machinery and 
equipment prices have dropped 21.7% 
cumulatively as technological change and 
productivity gains have been passed on to 
buyers. 


1.64 & Gpp & Domestic* 


2000:3 


* final domestic demand 


Ontario export prices rose by 0.4% in the 
third quarter. Export prices for 
commodities such as auto parts, 
computers and metal and iron and steel products fell. However, this was offset by moderately 
higher prices for chemicals, motor vehicles and aircraft and aircraft parts exports. Import prices 
remained weak in the third quarter, falling by 0.5%. Lower import prices for motor vehicles, 
machinery and equipment and computers more than offset steep price rises in energy imports in 
the third quarter. 
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Ontario’s High-Technology Sector Leads Economic Growth 


Ontario’s industrial performance continued to power ahead in the third quarter of 2000, with 
real GDP at factor cost rising 1.4% (5.8% annualized), following a 1.1% gain in the second 


quarter. 


Growth was broad-based across most of 
the economy in 2000:3, with the high- 
technology group of industries continuing 
to be the engine of growth, accounting for 


over one-third of the advance in real GDP. 


The four high-technology industries 
comprise computer manufacturing, 
telecommunication and electronic 
manufacturing, computer services and 
telecommunication carriers. 


Other sectors showing strong growth in 
the third quarter were transportation and 
storage, communication services, retail 


trade, manufacturing and business services. 


GDP by Industry in 2000:3 


High-Technology 
Trans, Comm 
Trade 
Manufacturing 
CBS 

FIRE 


Construction 


Government 
Utilities 
Primary 


Trans, Comm. Transportatian, Starege and Cornmunicaton 


> ~~ Total industry 
growth 1.4% 


% change 


CBS Community, Business and Personal Semmces 
inance, Insuranc 


FIRE Fi 


ance and Real Estate 


ONTARIO OUTPUT BY SECTOR 


(% change from previous period, 1992S 


1999 


| 1999:4 


2000:1 2000:2 2000:3 


1998 — 2 

Goods Producing Sector 3.4 6.7 | -0.2 2.0 et 1.4 

Primary Industries 1.4 0.0 | 0.9 -1.1 1.6 -0.8 

Manufacturing 5.3 do | -0.7 2.4 1.4 aco 

Construction “1.1 9.4 | eo PETA Al 0.4 

Utilities -2.9 4.2 | O° 0.5 17 -0.3 
Services Producing Sector 4.5 5.2 | 1.4 1.1 1.2 ee, 

Transportation, Storage 6.3 9.1 | TZ 0.9 1.9 PATE 

and Communication 

Wholesale and Retail Trade 8.6 icone 1.2 0.8 1.8 2.0 

Finance, Insurance and a2 2.9 ! 0.8 2.0 0.3 0.8 

Real Estate | 

Community, Business and 4.2 Sith | 1.8 0.6 13 1:5 

Personal Services 

Government Oi2 0.9 Jes) Wee 0.6 0.2 
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High-Technology Output Lifts Growth in Third Quarter 


Industrial output of the four high-technology industries rose 6.7% in the third quarter. These 
industries continued to be the main engine of growth in the Ontario economy. Production gains 
in the third quarter were the third largest on record. 


Over the first three quarters of 2000, 

high-tech output has accounted for 28% 
of all growth in Ontario, while share 
representing 7.2% of the economy. 


High-Technology Share of GDP 


Strong Gains in Transportation, Storage and Communication 


The Transportation, Storage and Communication Services industry recorded a strong 
gain of 2.7% in the third quarter, accelerating from the 1.9% advance in the previous quarter. 


Robust transportation and storage 
activity (+3.6%) coincided with solid 
factory output as manufacturers 
continued to fill healthy demand for their 
products. 


Transportation and Storage Activity 
Coincides with Strong Manufacturing 
$1992 billions 


Transportation and Storage GDP Manufacturing GDP 


Ate 


| Transportation & Storage 
; LJ 


Communication services rose |.9%, lifted 
by continued strong demand for 
telephone-related services and is 8.3% 
ahead of the same period last year, which 
was a trend setting year. Ontario 
accounts for roughly 40% of Canada’s 
communication services industry. 
Telecommunication carriers, which 
comprise two-thirds of communication 
services, recorded a 2.1% advance in 
2000:3 and is up 16.2% over the first 
three quarters of 2000 compared to the same period of 1999. 
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Wholesale and Retail Trade Record Strongest Gain in a Year 


Wholesale and Retail Trade activity advanced by 2.0% in the third quarter, its strongest 
showing in a year. Activity was lifted by robust auto sales by retailers. 


Retailing jumped 3.0% in the third ; 
quarter, sired by robust auto sales. Wholesale and Retail GDP Strong 
This follows a 1.9% advance in the $1992 billions 

second quarter of 2000. Wholesalers 
increased output by |.1% in the third 
quarter, following a !.7% advance in the 
previous quarter. Production by 
wholesalers has generally been trending 
upward since the beginning of 1996. 


Whol aeiee 
Trade 


Retail Trade 


Manufacturing Output Accelerates 


Output by manufacturers rose |.9% in the third quarter, following a 1.4% advance in the 
previous quarter, with electrical and electronic goods production continuing to be a growth 
leader. Canadian industrial capacity utilization rates among manufacturing industries continued 
to rise in the third quarter, hitting its highest level in 25 years. Capacity rates for both electrical 
and electronic equipment, and transportation equipment makers reached all-time new historical 
peaks. 


Electrical and electronic goods Computer Manufacturing 


production rose 10.6% in the third : 
quarter, the second fastest advance on Leads Electrical Output 


record. This industry accounted for Electrical Products GDP $1992 UTES Computer Products GDP 
more than three-quarters of the advance 

in manufacturing output. Over the first 
three quarters of 2000, output of 
electrical products is 32.4% ahead of year 
earlier levels, with computer 
manufacturers leading the advance 
(+60.1%). Output of telecommunications 
and electronic equipment (+29.3%) also 
recorded spectacular gains over the first 
nine months of 2000. 
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In the transportation equipment 
sector, output expanded for the third 
straight quarter, up 1.3% in 2000:3. 
Output is up nearly 5% over the first 
three quarters of 2000 compared to the 
exceptional level recorded in 1999. Auto 
sector output, including assembly and 
parts production, advanced 1.7% in the 
third quarter, more than recouping a 
0.3% decline in the previous quarter. 


Transportation Equipment 


Expands in Third Quarter 
$1992 billions 


Wood and furniture manufacturers 
continued to record solid gains in the 
third quarter, with output advancing 1.2% 
and 1.5% respectively. Strong housing 
markets in the third quarter boosted 
demand for wooden products and furniture. Factory output of chemicals and chemical 
products increased 3.4% in the third quarter, accounting for 12.8% of the growth in 
manufacturing output. Output of mineral, petroleum and coal, plastic, rubber and textile 
products also advanced in the third quarter. 


Community, Business and Personal Services Strong 


Activity in the Community, Business and Personal Services sector rose solidly (+1.5%) in 
the third quarter, up for the ninth straight quarter. Once again, all sectors contributed to 
growth, led by robust gains in business services. 


Business services had its strongest showing 
this year (+2.8%) and recorded advances 
of at least 1.2% since the beginning of 1996. 
Computer consulting services, a sub- 
component of business services, jumped 
4.4% in 2000:3. Computer consulting 
services have grown in every quarter since 
the fall of 1993, reflecting the pervasive 
adaption of computer technology in homes 
and the work place. 


Computer Consulting Continues to 


Drive Business Services 
$1992 billions 


Business Services GDP Computer Consulting GDP 


Computer 
Consulting 


eas | 
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Robust Housing Activity Boosts Construction and Real Estate Activity 


Residential Construction and Real Estate Services GDP both contributed to overall GDP 
growth in the third quarter, following little or no gains in the previous quarter. Residential 
construction rose 1.2% in 2000:3, following a 2.5% decline in the previous quarter. Real estate 


operators recorded a |.9% advance in output in the third quarter, coinciding with higher real 
estate sales activity. 


Industrial Structure of Ontario 
Economy, 1999 
% Share 


Government Primary 
5.5% 1.9% 
Community, Business & ot Cf i: Manufacturing 
Personal Services LEE Ce 23.8% 


Finance, Insurance 


Ue : 
& Real Estate 17.9% Transportation, Storage 


13.0% & Communication 


Wholesale & Retail Trade 
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Ontario Economic Accounts: Summary 


(1995:1 - 


-Gross Domestic Product 
(1992 $) 


% change, year-over-year 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions, seasonally adjusted at annual rates) TABLE 1 


1995 1996 


1. Wages, salaries and supplementary 171,543 171,848 174,765 175,857 174,681 175,608 178,177 181,814 


jabour income (domestic basis) 0.7 0.2 ez 0.6: -0.7 0.5 ifs) 2.0 

2. Corporation profits before taxes 31,725 30,874 33,152 34,570 32,512 32,397 34,689 34,599 

0.9 -2.7 7.4 4.3: -6.0 -0.4 ZA -0.3 

3. Interest and miscellaneous investment 18,904 18,805 19,562 19,649 18,415 18,325 18,104 18,156 

income 12.2 -0.5 4.0 0.4. -6.3 -0.5 -1.2 0.3 

4. Accrued net income of farm operators 48 170 425 732, 139 338 511 54 

from farm production 835.7 250.6 150.1 72.2: -81.1 144.2 Sie0) -89.5 

5. Net income of non-farm unincorporated 18,568 18,579 18,889 19,008. 19,288 19,703 20,145 20,424 

business including rent 0.4 0.1 ee? 0.6: 1.5 2.2 22 1.4 

6. Inventory valuation adjustment -3,227 -926 -406 -1,014 -816 -1,158 188 

7. Net Domestic Income at factor cost 237,561 239,350 246,387 244,020 245,556 250,468 255,234 

lel! 0.8 29, -2.3 0.6 2.0 1.9 

8. Indirect taxes less subsidies 45,151 45,287 45,691 46,213 46,341 46,909 47,189 

1.0 0.3 (OHS) 0.8 0.3 LZ 0.6 

9. Capital consumption allowances and 37,370 38,484 38,849 39,222 40,527 40,981 40,709 
miscellaneous valuation adjustments 2.0 3.0 1.0 0.0 eh} 1.1 -0.7 

10. Gross Domestic Product at market prices 320,082 323,121 330,927 334,852 329,457 332,424 338,358 343,131 
1.2 0.9 2.4 1.2! -1.6 0.9 1.8 1.4 

= 49 3.9 10.0 4.8: -6.3 es 73 5.8 


————— ne 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 1 
1997 1998 

i HII IV. | il i IV 
1. Wages, salaries and supplementary 185,196 188,382 191,280 192,469 196,565 199,094 198,922 202,568 
labour income (domestic basis) 1.9 en 165) 0.6: 2a fei -0.1 1.8 
2. Corporation profits before taxes 36,995 36,867 37,355 36,695. 37,376 36,146 35,777 40,621 
6.9 -0.3 ee “1.8: 1.9 -3.3 -1.0 13.5 
3. Interest and miscellaneous investment 17,823 16,957 16,891 16,652, 16,159 16,140 16,506 16,918 
income -1.8 -4.9 -0.4 “1.4: -3.0 -0.1 ob 25 
4. Accrued net income of farm operators 85 181 255 403, 468 350 110 68 
from farm production SVT TAS T. 40.7 58.0. 16.3 PISS} -68.7 TH 
5. Net income of non-farm unincorporated 21,326 22,267 23,235 23,920 24,060 23,851 23,760 23,776 
business including rent 4.4 4.4 4.3 22 0.6 -0.9 -0.4 0.1 
6. Inventory valuation adjustment -347 -708 -13 -783. 1,770 -526 -957 -2,223 
7. Net Domestic Income at factor cost 261,078 263,945 269,004 269,356. 276,399 275,055 274,117 281,730 
28 fon 1.9 0.1: 2.6 -0.5 -0.3 2.8 
8. Indirect taxes less subsidies 47,512 49,314 50,297 51 901. 51,182 51,739 51,459 51,308 
0.7 3.8 2.0 3.2: -1.4 1.1 -0.5 -0.3 
9. Capital consumption allowances and 40,630 41,730 42,059 42,371, 42,574 44169 44,902 45,887 
miscellaneous valuation adjustments -0.2 2.7 0.8 0.7: 0.5 3.7 ibd 2.2 
10. Gross Domestic Product at market prices 349,222 354,990 361,360 363,629 370,155 370,963 370,478 378,925 
1.8 ev 1.8 0.6: 1.8 0.2 -0.1 2.3 
* Ze 6.8 7.4 25. 7.4 0.9 -0.5 9.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions, seasonally adjusted at annual rates) TABLE 1 


1999 


1. Wages, salaries and supplementary 205,551 210,037 213,629 21 6,678: 221,275 226,828 229,484 

jabour income (domestic basis) 1ko 2.2 eva 1.40 2a 25 1.2 

2. Corporation profits before taxes 42,707 43,413 46,676 47,564. 50,704 52,073 52,593 

bis 17 Te 1.9% 6.6 Pir 1.0 

3. Interest and miscellaneous investment 17,391 17,212 17,604 17,569. 17,973 18,836 19,909 

income 2.8 -1.0 2.3 0.2) 2.3 4.8 5.7 

4. Accrued net income of farm operators 125 199 250 301 389 415 397 

from farm production 83.6 58.7 25.9 20.4: 28.9 6.8 -4.4 

5. Net income of non-farm unincorporated 24,192 24,511 24,943 25,157 25,661 25,866 26,047 

business including rent 1.8 1.3 1.8 0.9: 2.0 0.8 0.7 

6. Inventory valuation adjustment -666 15 -1,883 -1 898. -921 -862 674 

7. Net Domestic Income at factor cost 289,300 295,386 301,220 305,372 315,080 323,156 329,104 

2.7 2.1 2.0 1.4. 22 2.6 1.8 

8. Indirect taxes less subsidies 52,028 53,476 54,781 55,587 55,809 56,312 57,156 

1.4 2.8 2.4 Se 0.4 0.9 1.5 

9. Capital consumption allowances and 45,146 45,466 45,196 44,1 39 45,792 46,726 48,166 
miscellaneous valuation adjustments -1.6 OM -0.6 2.3: Shih 2.0 all 

10. Gross Domestic Product at market prices 386,474 394,329 401,198 405,098. 416,682 426,193 434,427 
2.0 2.0 it 1.0: 2.9 2.3 1.9 

= 8.2 8.4 Te 3.9) 11.9 9.4 8.0 


_————— i ____ ee ee, ee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts, Quarterly Data 
a 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
ee 
1995 1996 

| i il IV. | i il IV 
1. Personal expenditure on consumer 179,885 180,646 182,828 181,937 185,016 186,963 189,406 192,746 
goods and services: 0.7 0.4 12 “0.5: Pe boil 1.3 1.8 
EE Goods 80,605 80,386 81,156 79,581 80,659 81,637 82476 84,672 
0.8 =0:3 1.0 =1/s@E 1.4 ie 1.0 AG 
3. Services 99,280 100,260 101,672 102,356: 104,356 105,327 106,931 108,074 
0.6 1.0 1.4 0.7: 2.0 0.9 hs) iho 
4. Government expenditure on goods and 70,585 71,406 71,921 73,284: 70,933 70,434 68,395 67,531 
services: LZ 1.2 0.7 19: -32 -0.7 -2.9 -1.3 
By Current expenditure 62,456 63503 63,941 65,345 63,142 63,092 61,253 60,765 
22 d:7 0.7 22: -3.4 -0.1 -2.9 -0.8 
6. Capital expenditure 8,129 7,903 7,980 7,939 791 7,342 7,142 6,766 
-1.9 2.8 1.0 -0.5: -1.9 -5.8 -2.7 -6.3 
7. Business gross fixed capital formation: 42,081 42,317 39,631 39,399, 41,606 43,055 45,912 49,070 
-2.4 0.6 -6.3 -0.6: 5.6 3.5 6.6 6.9 
8. Residential construction 13,929 13360 12,981 12, 846. 13,178 14,138 14,994 15,886 
-8.1 -4.1 -2.8 “1.0: 2.6 acs} 6.1 5.9 
9. Non-residential construction 7,301 OWE 7,106 7,174 7,921 8,707 9,273 9,917 
1.6 -2.6 -0.1 1.0: 10.4 9.9 6.5 6.9 
10. Machinery and equipment 20,851 21,846 19,544 19,379. 20) 50S MeO AN OeAT C45 ZS 273. 
0.4 4.8 -10.5 “0.8: 5.8 =f Tok 7.5 
11. Exports of goods and services 209,004 204,850 208,394 225,872. 225,816 228,022 227,142 215,655 
38 -2.0 def 8.4. 0.0 1.0 -0.4 -5.1 
12. DEDUCT: Imports of goods and services 184,576 179,714 174,934 186,940. 191,685 192,586 189,314 180,662 
5.3 -2.6 -2.7 6.9: 25 0.5 -1.7 -4.6 
13. Value of physical change in inventories: 4,937 4,824 3,473 2,645, -625 -1,815 -1,713 -719 
14. Non-farm 4,938 4,828 3,476 2,645 -426 -1,792  -1,701 -452 
HO: Farm and grain in commercial channels -1 -4 -3 0 -199 -23 -12 -267 
16. Statistical discrepancy -1,833 -1,208 -386 1,345, -1,604 -1,652 -1,471 -489 
17. Gross Domestic Product at market prices 320,082 323,121 330,927 334,852, 329,457 332,424 338,358 343,132 
12 0.9 24 1.2: -1.6 0.9 1.8 1.4 
18. Gross Domestic Product at 1992 prices 314,049 314,105 317,044 321 128 317,365 319,306 321,378 321,880 
0.0 0.0 0.9 1.3: -1.2 0.6 0.6 0.2 
- 0.2 0.1 38 Sas.) 46 25 2.6 0.6 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
TC renee eeeeeneenersereeeeemeeemeeeeeaseeeeeecesaaesacaaaaaaaaaaaaaacaaaaaaacaaaaaaaamaaaeaaaaaacmamammammmmammmmmmmmamaaca 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ millions, seasonally adjusted at annual rates) 


Ne EN eS fk ce ce A 


10. 


11. 


12. 


13. 
14. 
US) 
16. 


Wie 


18. 


. Personal expenditure on consumer 


goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 


Statistical discrepancy 


Gross Domestic Product at market prices 


Gross Domestic Product at 1992 prices 


EES eee ——— ee 


195,481 
1.4 


85,472 
0.9 


110,008 
1.8 


67,539 
0.0 


60,583 
-0.3 


6,957 
2.8 


51,335 
4.6 


16,732 
5.3 


9,961 
0.5 


24,641 
oe) 


231,853 
TED 


202,809 
12.3 


6,954 
6,911 
43 
-1,130 


349,222 
1.8 


327,951 
ee) 
7.8 


199,045 
1.8 


87,341 
ae 


111,704 
Wes) 


68,051 
0.8 


61,047 
0.8 


7,005 
0.7 


52,558 
2.4 


17,525 
4.7 


9,981 
0.2 


25,052 
BCA 


237,513 
2.4 


208,067 
2.6 


-368 


354,990 
hie 


333,678 
Uae 
es 


1997 
i IV. tl 
202,854 205,441 206,292 210,674 
1.9 hey 0.4 2 | 
89,520 90,802 90,469 93,368 
2.5 14: -04 3.2 
113,333 114,639 115,823 117,306 
1.5 12) 4.0 1.3 
69,642 | 70,158 70,166 
23 05 0.0 
62,573 63,252 63,505 
25 09 04 
7,069 6,905 6,661 
0.9 2a, 48 
54,019 54,303 55,350 
2.8 -0.5 1.9 
17,963 17,843 17,897 
25 43 03 
9,852 9,694 10,072 10,324 
“1.3 -1.6; 3.9 25 
26,205 26,257 26,389 27,130 
4.6 02, 05 28 
243,637 250,329 256,502 256,925 
Be By 
209,012 221,591 223,326 223,337 
0.5 6.0. 0.8 0.0 
900 5,873 7,406 3,144 
1,034 5,973 7,680 3,102 
133-100-274 42 
680 -802 -1,179  -1,959 
361,360 363,629 370,155 370,963 
1.8 0.6. 1.8 0.2 
338,743 341,660 345,671 347,357 
1.5 0.9: 1.2 0.5 
6.2 35. 4.8 2.0 


TABLE 2 
1998 
Wl IV 
211,243 211,864 
0.3 0.3 
93,401 93,074 
0.0 -0.4 
117,842 118,790 
0.5 0.8 
70,082 69,715 
-0.1 -0.5 
63,378 62,998 
-0.2 -0.6 
6,704 6,718 
0.7 0.2 
55,347 57,713 
0.0 4.3 
17,449 17,955 
“2.0 Pe1{8) 
10,458 10,782 
1.3 3.1 
27,439 28,976 
fil 5.6 
257,197 274,087 
0.1 6.6 
219,578 236,871 
Site He) 
-2,188 4,545 
-2,026 4,756 
-162 -210 
-1,625 -2,129 
370,478 378,925 
-0.1 2.3 
348,638 355,787 
0.4 Za 
120) 8.5 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE 2 
SF CO TC Kh 
1999 2000 
I Il tlt IV: I I i IV 
1. Personal expenditure on consumer 215,632 220,160 224,521 225,866. 228,904 233,064 238,337 
goods and services: 1.8 23 2.0 0.6. 1.3 1.8 23 
2. Goods 95,628 98,089 101,134 101,596 103,018 104,976 108,020 
ee, 2.6 Seu 0.5: 1.4 1.9 2.9 
3. Services 120,004 122,071 123,387 124,270. 125,886 128,089 130,317 
1.0 a7. 1.1 0.7: ee 1.8 ee 
4. Government expenditure on goods and 70,283 =71,257 72,039 72,933, 73,837 76,544 77,462 
services: 0.8 1.4 1.1 1.2: 2, BT 1.2 
De Current expenditure 63,205 63,597 64,053 64,508 65,217 67,761 68,574 
0.3 0.6 0.7 0.7: ra 3.9 12 
6. Capital expenditure 7,077 7,659 7,986 8,425 8,619 8,783 8,888 
5.4 8.2 4.3 5.53 2.3 1.9 1.2 
7. Business gross fixed capital formation: 58,594 60,225 60,579 61 130. 63,487 65,589 66,701 
1e5 2.8 0.6 0.9: 3.9 3.3 1.7 
8. Residential construction 19,468 20,998 21,554 21,612 22,455 22,006 22,402 
8.4 7.9 2.6 0.3: 3.9 -2.0 1.8 
9. Non-residential construction 10,703 10,574 10,458 10,437. 10,875 11,104 tak T/ZAG) 
-0.7 -1.2 -1.1 0.2: 4.2 2.1 0.6 
10. Machinery and equipment 28,423 28,653 28,567 29,081 30,157 32,479 33,129 
-1.9 0.8 -0.3 1.8 Shir Tei 2.0 
11. Exports of goods and services 280,880 278,341 293,653 300,374. 309,601 312,589 311,769 
ELS) -0.9 55 2.3: hi 1.0 -0.3 
12. DEDUCT: Imports of goods and services 238,146 238,014 252,010 258,923. 262,796 267,408 268,511 
0.5 -0.1 5.9 7) 1.5 1.8 0.4 
13. Value of physical change in inventories: -1,090 2,824 3,571 5,202, 4,344 5,142 7,871 
14. Non-farm -992 2,776 3,822 5,434 4,636 5,190 7,906 
1S: Farm and grain in commercial channels -98 48 -251 -232 -292 -48 -35 
16. Statistical discrepancy 321 464 -1,156 -1 485 -694 674 797 
17. Gross Domestic Product at market prices 386,474 394,329 401,198 405,098. 416,682 426,193 434,427 
2.0 2140) iL 1.0: 2.9 Za Ee) 
18. Gross Domestic Product at 1992 prices 361,561 367,346 374,477 379,506. 384,520 389,466 394,759 
1.6 1.6 1.9 1.3: 1.3 eg 1.4 
* 6.7 6.6 8.0 5.5 5.4 5.2 5.5 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
eS 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 
($ millions, seasonally adjusted at annual rates) 


($ millions, seasonally aqjusted al annual Tans) 


1995 


TABLE 3 


1996 


ee ee 


171,831 
-0.2 


TASS) 
-0.8 


92,321 
0.3 


70,887 
1.4 


63,310 
eg 


MeO 
-3.0 


39,997 
-0.1 


12,751 
-3.4 


6,620 
-2.4 


20,626 
2.8 


182,573 
-3.5 


155,867 
-3.4 


5,536 
5577 
25 
-852 


314,105 
0.0 


(6) 


282,715 
0.2 


173,391 
0.9 


80,114 
0.8 


93,277 
oO) 


70,782 
-0.1 


63,125 
-0.3 


7,657 
led 


37,794 
159} 


12,490 
-2.0 


6,567 
-0.8 


18,737 
-9.2 


185,096 
1.4 


151,706 
-2.7 


3,237 
3,220 
We 
-1,550 


317,044 
0:9 


3.8 


281,967 
-0.3 


200,781. 
8.5: 


161,296. 
6.3: 


1,814 


321,128. 
1.3: 


281,168 


-0.3: 


_ 174,393 
1.3 


79,671 
1.2 


94,722 
1.3 


70,177 
-1.4 


62,626 
-1.3 


7,951 
a7 


40,268 
6.4 


12,654 
es) 


7,243 
9.4 


20,370 
iets) 


200,327 
-0.2 


165,773 
2.8 


-418 


-1,608 


317,365 
-1.2 


-4.6 


| 284,838 
1.3 


175,169 
0.4 


80,078 
Or 


95,091 
0.4 


69,383 
-1.1 


62,238 
-0.6 


7,146 
=o 


41,703 
3.6 


13,513 
6.8 


7,811 
7.8 


20,379 
0.0 


203,927 
1.8 


168,395 
1.6 


-899 
-920 
21 
-1,583 


319,306 
0.6 


ZS 


286,255 
0.5 


176,754 
0.9 


80,823 
0.9 


95,931 
0.9 


67,291 
-3.0 


60,289 
eal 


7,002 
AAG) 


44,635 
7.0 


14,390 
6.5 


8,226 
5.3 


22,019 
8.0 


202,095 
-0.9 


166,685 
-1.0 


-1,399 
-1,377 

22, 
-1,312 


321,378 
0.6 


2.6 


288,679 
0.8 


178,265 
0.9 


82,400 
2.0 


95,865 
087) 


65,920 
-2.0 


SANE) 
-1.8 


6,701 
-4.3 


47,823 
The) 


153209 
Buh 


8,747 
6.3 


23,861 
8.4 


192,483 
-4.8 


162,331 
-2.6 


208 
154 
54 
-489 


321,880 
0.2 


0.6 


292,008 
eZ 


——— ee 


1. Personal expenditure on consumer 172,136 
goods and services 0.1 
2: Goods 80,126 
0.1 
3. Services 92,010 
0.0 
4. Government expenditure on goods and 69,936 
services: 0.8 
5, Current expenditure 625122 
ee 
6. Capital expenditure 7,809 
-2.5 
7. Business gross fixed capital formation: 40,040 
-3.0 
8. Residential construction 13,200 
-8.9 
o: Non-residential construction 6,781 
iL2 
10. Machinery and equipment 20,058 
-0.2 
11. Exports of goods and services 189,142 
1.0 
142. DEDUCT: Imports of goods and services 161,352 
3.8 
13. Value of physical change in inventories: 4,495 
14. Non-farm 4,499 
15. Farm and grain in commercial channels -4 
16. Statistical discrepancy -348 
17. Gross Domestic Product at 1992 prices 314,049 
0.0 
0.2 
18. Final domestic demand 282,111 
-0.2 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

a 3 A 
Annualized per cent change from previous quarter. 
Sources: 


Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1997 1998 

I Il Hl IV. I It il IV 
1. Personal expenditure on consumer 180,284 183,074 186,286 188,088. 188,352 192,129 191,614 191,325 
goods and services ist) Heo} 1.8 1.0: 0.1 2.0 -0.3 0:2 
2: Goods 83,048 84,486 86,209 87,498 87,255 90,043 89,672 88,870 
0.8 ee 2.0 Py ke) 3.2 -0.4 -0.9 
Sh Services 97,236 98,588 100,077 100,591 101,097 102,086 101,941 102,455 
1.4 1.4 1.5 0.5: 0.5 1.0 -0.1 0.5 
4. Government expenditure on goods and 65,912 66,203 67,518 67,551 67,865 67,926 68,111 67,958 
services: 0.0 0.4 2.0 0.0: 0.5 0.1 0.3 -0.2 
Ey, Current expenditure 58,865 59,229 60,508 60,690 60,921 61,104 61,066 60,709 
-0.6 0.6 22 0.3: 0.4 0.3 -0.1 -0.6 
6. Capital expenditure 7,048 6,974 7,010 6,861 6,944 6,822 7,045 7,249 
5.2 =t1 0.5 2.1) 1.2 -1.8 3.3 2.9 
7. Business gross fixed capital formation: 49,412 49,874 51,568 51 609 51,229 52,430 52,898 55,367 
a3 0.9 3.4 0.1:  -0.7 Bei 0.9 4.7 
8. Residential construction 15,797 16,303 16,829 1 7,387 | 16,362 16,374 15,965 16,368 
3.8 32 3.2 3.3 =o19 0.1 -2.5 US) 
J) Non-residential construction 8,747 8,655 8,597 8,362 8,593 8,860 8,963 9,244 
0.0 -1.1 -0.7 “2.7: 28 3.1 1.2 3.1 
10. Machinery and equipment 24,868 24,917 26,143 25,860 | 26,274 27,196 27,971 29,755 
4.2 0.2 4.9 -1.1 1.6 3.5 2.8 6.4 
11. Exports of goods and services 206,700 210,342 216,517 221,641 226,976 227,554 227,771 241,095 
7.4 1.8 2.9 2.4 i 2.4 0.3 0.1 5.9 
12. DEDUCT: Imports of goods and services 174,008 180,743 188,523 192,755, 194,172 194,156 187,718 202,611 
7.2 3.9 4.3 2.2: 0.7 0.0 -3.3 7.9 
13. Value of physical change in inventories: 429 5,422 5,728 6,677 7,124 3,179 -2,714 4,351 
14. Non-farm 443 5,426 5,726 6,676 6,949 3,485 -2,776 4,251 
15. | Farm and grain in commercial channels -14 -4 vz, if 176 -305 62 100 
16. Statistical discrepancy -779 -494 -352 =-1,151 : -1,704 -1,705 -1,322 -1,697 
17. Gross Domestic Product at 1992 prices 327,951 333,678 338,743 341,660 345,671 347,357 348,638 355,787 
1.9 7. 1.5 0.9: 1.2 0.5 0.4 oe | 
7.8 72 6.2 3.5) 4.8 2.0 15 85 
18. Final domestic demand 295,609 299,151 305,372 307,248, 307,447 312,485 312,623 314,650 
{2 2 ey 0.6: 0.1 1.6 0.0 0.6 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* “Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) TABLE 3 
1999 : 2000 
iI tt IV. | il TL IV 
1. Personal expenditure on consumer 194,382 197,756 201,246 202,028. 203,289 205,843 209,471 
goods and services 1.6 ites 1.8 0.4: 0.6 1.3 1.8 
on Goods 90,985 92,819 95,389 95,731 96,253 97,733 99,918 
24 2.0 28 0.4: 0.5 15 22 
Si Services 103,397 104,937 105,857 106,297 107,037 108,110 109,553 
0.9 1.5 0.9 0.4: 0.7 1.0 1.3 
4. Government expenditure on goods and 68,383 69,402 70,137 70,747, 71,643 71,972 73,275 
services: 0.6 1.5 14 0.9: 1.3 0.5 1.8 
£2); Current expenditure 60,740 61,044 61,402 61,426 | 61,793 61,822 62,942 
0.1 0.5 0.6 0.0. 0.6 0.0 1.8 
6. Capital expenditure 7,643 8,357 78S: 9,321 9,850 10,149 10,333 
5.4 9.3 4.5 6.7: 5.7 3.0 1.8 
7. Business gross fixed capital formation: 56,232 59,254 60,326 61,192 63,623 66,781 68,967 
1.6 5.4 1.8 1.4. 4.0 5.0 ao 
8. Residential construction 17,588 18,748 19,170 19,118 19,443 18,947 19,308 
7.5 6.6 23 “0.3. 17 25 1.9 
9. Non-residential construction 9,094 8,931 8,797 8,727 8,991 8,983 8,974 
-1.6 -1.8 -1.5 0.8 3.0 -0.1 -0.1 
10. Machinery and equipment 29,550 31,576 32,359 25,189 38,851 40,686 
-0.7 6.9 nis) 55) 10.4 47 
11. Exports of goods and services 251,478 249,799 260,149 272,053 274,590 272,670 
4.3 EO, 4.1 2} je 0.9 -0.7 
12. DEDUCT: Imports of goods and services 207,292 211,400 219,501 230,346 234,037 236,207 
2.3 2.0 3.8 1.8 1.6 0.9 
13. Value of physical change in inventories: -713 3,137 3,082 4,931 4,996 7,348 
14. Non-farm ; -543 2,936 3257; Sai6 S210 7,842 
15. Farm and grain in commercial channels -171 202 -175 -64 -185 -215 -494 
16. Statistical discrepancy -909 -602 -961 -1 24 -673 -679 -766 
17. Gross Domestic Product at 1992 prices 361,561 367,346 374,477 379,506. 384,520 389,466 394,759 
1.6 1.6 1.9 net 1.3 1.3 1.4 
* 6.7 6.6 8.0 5.5) 5.4 5.2 5.5 
18. Final domestic demand 318,997 326,411 331,708 333,968. 338,555 344,596 351,713 
1.4 2.3 1.6 0.7: 1.4 1.8 21 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


22 


Ontario Economic Accounts, Quarterly Data 
——_—_—_— SSS SSS SSS SSS SSS SSS 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
we * 
1995 1996 

I ll Hii} IV. I il HH IV 

1. Wages, salaries and supplementary 169,443 169,650 172,410 173,390 172,324 173,331 175,957 179,636 
labour income (national basis) 0.6 0.1 1.6 0.6: -0.6 0.6 1S) nif 

De Net income of farm operators 48 170 425 732 139 338 511 54 
from farm production 835.7, 250.6 150.1 72.2: -81.1 144.2 51.0 -89.5 

3 Net income of non-farm unincorp- 18,568 18579 18,889 19,008. 19,288 19,703 20,145 20,424 
orated business including rent 0.4 0.1 ei 0.6: ihe) 2.2 JEL fek 1.4 

4. Interest, dividends and miscel- 42,322 43,304 43,713 43,845, 43,239 42,866 43,061 43,357 
laneous investment income 0.8 verse} 0.9 0.3: -1.4 =029) 0.5 0.7 

5. Current transfers from government, 39,021 37,826 37,519 36,583. 37,241 37,517 37,684 38,342 
corporations and non-residents -1.7 -3.1 -0.8 “2.5: 1.8 0.7 0.4 Uv 

6. Equals: Personal income 269,403 269,529 272,956 273,559 272,231 273,757 277,357 281,814 
0.3 0.0 1.3 0.2: -0.5 0.6 1.3 1.6 

7. Deduct: Personal direct taxes 44,266 44,073 44,521 43,884 45,394 47,575 48,243 49,568 
-1.8 -0.4 1.0 “1.4: 3.4 4.8 1.4 as 

8. Other current transfers to 16,134 16,754 18,496 18,228 17,659 17,391 17,380 16,589 
government 13.7 3.8 10.4 1.8; -3.1 2 -0.1 -4.6 

9. Equals: Personal disposable income 209,003 208,702 209,939 211,449. 209,178 208,791 211,734 215,657 
-0.1 -0.1 0.6 0.7: -7.1 -0.2 1.4 1.9 

10. Deduct: Personal expenditure on 179,885 180,646 182,828 181 937, 185,016 186,963 189,406 192,746 
consumer goods and services 0.7 0.4 1.2 -0.5: tea eth 1.3 1.8 

11. Current transfers to corporations 3,344 3,842 4,056 4,042, 3,787 3,644 3,558 3,443 
13.9 14.9 5.6 031 6.3 -3.8 -2.4 “22 

12. Current transfers to non-residents 401 402 416 430, 446 437 441 444 
6.7 0.3 3.4 3.4: 3.6 “1.8 0.8 0.6 

13. Equals: Personal saving 25,373 23,812 22,639 25,039, 19,929 17,746 18,329 19,024 


aie Ore, -4.9 10.6. -20.4 -11.0 3.3 3.8 


14. Personal savings rate 12.1 11.4 10.8 11.8: 9.5 8.5 8.7 8.8 


Note: ~ Per cent change from previous quarter at quarterly rates is given on the second line . 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions, seasonally adjusted at annual rates) TABLE 4 


1997 1998 


ea 


1. Wages, salaries and supplementary 182,956 186,080 188,922 190,074 194,120 196,618 196,448 200,050 


labour income (national basis) 1.8 eA. 1.5 0.6: 2.1 1.3 -0.1 1.8 

2: Net income of farm operators 85 181 255 403, 468 350 110 68 

from farm production BYLTE I LKSETA 40.7 58.0: 16.3 -25.3 -68.7 =37./ 

St Net income of non-farm unincorp- 21,326 22,267 23,235 23,920 24,060 23,851 23,760 23,776 

orated business including rent 4.4 a4 4.3 28 0.6 U9 -0.4 0.1 

4. Interest, dividends and miscel- 41,871 41,456 41,546 41,31 Cy 41,370 41,873 42,690 42,959 

laneous investment income -3.4 -1.0 0.2 -0.5: 0.1 1.2 2.0 0.6 

3 Current transfers from government, 37,973 38,167 37,944 37,268. 40,137 40,268 40,558 41,413 

corporations and non-residents -1.0, OS -0.6 “1.8: hot os 0.7 | 

6. Equals: Personal income 284,210 288,151 291,901 292,984. 300,155 302,960 303,566 308,267 

0.9 1.4 1.3 0.4: 24 0.9 0.2 ts 

7. Deduct: Personal direct taxes 49,663 50,341 50,663 51,569: 52,743 53,658 54,285 55,138 

0.2 1.4 0.6 1.8: 2.3 17 BP 1.6 

8. Other current transfers to 17,015 18,141 18,851 19,073. 18,857 19,234 19,152 19,081 

government 2.6 6.6 3.9 1.2: -1.1 2.0 -0.4 -0.4 

9. Equals: Personal disposable income 217,532 219,669 222,386 222,343. 228,555 230,068 230,129 234,048 

0.9 1.0 1.2 0.0: 2.8 0.7 0.0 def, 

10. Deduct: Personal expenditure on 195,481 199,045 202,854 205,441. 206,292 210,674 211,243 211 ,864 

consumer goods and services 1.4 1.8 1.9 1.3: 0.4 Ba) 0.3 0.3 

11. Current transfers to corporations 2,904 2,840 2,931 3,232 3,319 3,386 3,429 3,442 

-15.7 -2.2 32 10.3: BE 2.0 1.3 0.4 

Ue Current transfers to non-residents 446 457 472 503 502 501 

OS RS) 3.2 1.0 -0.2 -0.2 

13. Equals: Personal saving 18,701 17,327 16,130 15,505 14,955 18,241 

-1.7 -7.3 -6.9 Sify e) -3.5 22.0 

14. Personal savings rate 8.6 7.9 7.3 9: : 6.7 6.5 7.8 
Note: Per cent change from previous quarter at quarterly rates is given on the second line . 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 
1999 2000 

I T TT IV. | il Hl IV 
1. Wages, salaries and supplementary 202,988 207,410 210,950 213,952 218,488 223,960 226,647 
labour income (national basis) 1.5 ee Vez 1.43 725 2.5 ee 
Ze Net income of farm operators 125 199 250 301 389 415 397 
from farm production 83.6 58.7 25.9 20.4: 28.9 6.8 -4.4 
3 Net income of non-farm unincorp- 24,192 24,511 24,943 25,157, 25,661 25,866 26,047 
orated business including rent 1.8 1.3 1.8 0.9: 2.0 0.8 0.7 
4. Interest, dividends and miscel- 43,133 43,112 43,376 43,459: 44,024 44,728 44,952 
laneous investment income 0.4 -0.1 0.6 0.2: 13 1.6 0.5 
5: Current transfers from government, 41,182 40,838 40,656 40,328. 42,344 41,624 42,415 
corporations and non-residents -0.6 -0.8 -0.4 -0.8: 5.0 -1.7 1.9 
6. Equals: Personal income 311,621 316,068 320,176 323,198. 330,905 336,593 340,458 
ul 1.4 1.3 0.9: 2.4 17 ey 
7. Deduct: Personal direct taxes 55,681 55,730 56,409 56,984. 58,750 60,385 61,850 
1.0 0.1 1.2 1.0: 3.1 2.8 24 
8. Other current transfers to 19,586 19,957 20,192 20,565. 21,120 21,543 21,952 
government 26 1.9 12 1.8: 27 2.0 19 
9. Equals: Personal disposable income 236,354 240,381 243,575 245,649: 251,034 254,665 256,655 
7.0 ede 1.3 0.9: 2.2 1.4 0.8 
10. Deduct: Personal expenditure on 215,632 220,160 224,521 225,866. 228,904 233,064 238,337 
consumer goods and Services 7.8 2.1 2.0 0.6: 1.3 1.8 2.3 
ie Current transfers to corporations 3,548 3,612 3,817 4,027 4,265 4,487 4,585 
3.1 1.8 Wy BS: 52 5.2 22 
12. Current transfers to non-residents 517 529 537 549, 562 569 576 
ELS} 2.2 125 2.3: 2.3 1.3 13) 
13. Equals: Personal saving 16,657 16,080 14,700 15,206. 17,304 16,546 13,156 


-8.7 -3.5 -8.6 3.4: 13.8 -4.4 -20.5 


7.0 oz 6.0 6.2. 6.9 65 541 


14. Personal savings rate 


Note: Per cent change from previous quarter at quarterly rates is given on the second line . 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
a a ST TS ES AS ES STS BS EEN SSO ST SSS SS SERS SS 
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ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
1995 1996 

| rT iN IV | TI il IV 

1. Exports of Goods and Services 209,004 204,850 208,394 225,872 225,816 228,022 227,142 215,655 

3.3 -2.0 17 8.4. 0.0 1.0 -0.4 -5.1 

2.  OfWhich: International 145,752 142,076 144,256 160,036. 159,469 161,551 160,419 149,137 

4.9 -2.5 1.5 10.9 -0.4 1:8 -0.7 -7.0 

3 Goods 129,388 125,564 127,300 141,176. 140,521 142,243 140,788 128,468 

4.9 -3.0 1.4 10.9: -0.5 ee -1.0 -8.8 

4. Services 16,364 16,512 16,956 18,860 18,947 19,308 19,631 20,670 

St 0.9 2g 11.2: 0.5 ie 7 5.3 

5. Of Which: Interprovincial goods and services 63,252 62,774 64,138 65,836. 66,347 66,472 66,724 66,517 

-0.2 -0.8 ae 26! 0.8 0.2 0.4 -0.3 

6. Imports of Goods and Services 184,576 179,714 174,934 186,940 191,685 192,586 189,314 180,662 

5.3 -2.6 -2.7 6.9: 25 0.5 Sis -4.6 

7. Trade Balance 24,428 25,135 33,461 38,932 34,130 35,437 __ 37,829 34,992 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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el aa a a ee a eae I ds 
ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) TABLE 5 
— . —- ... . ... —  ————— SS 
1997 1998 

| ll ti IV. 1 Hi it IV 

1. Exports of Goods and Services 231,853 237,513 243,637 250,329. 256,502 256,925 257,197 274,087 

7.5 2.4 2.6 27% 2.5 0.2 0.1 6.6 

2. Of Which: International 164,089 168,420 173,388 180,382, 185,699 185,920 187,009 203,771 

10.0 2.6 2.9 4.0: 2.9 0.1 0.6 9.0 

3 Goods 142,855 146,369 151,053 157,548 161,487 160,033 161,121 175,547 

11.2 25 a2 4.3. 25 -0.9 0.7 9.0 

4. Services 21,234 22,052 22,336 22,834. 24,213 25,886 25,888 28,225 

27 3.9 1.3 2.2! 6.0 6.9 0.0 9.0 

5. Of Which: Interprovincial goods and services 67,764 69,092 70,249 69,946 70,802 71,005 70,188 70,316 

1.9 2.0 1.2 0.4. 2 0.3 “12 0.2 

6. Imports of Goods and Services 202,809 208,067 209,012 221,591, 223,326 223,337 219,578 236,871 

12.3 2.6 0.5 6.0. 0.8 0.0 -1.7 7.9 

7. Trade Balance 29,044 29,446 34,626 28,738 33,176 33,588 37,619 _ 37,216 

——eeeooooooooooaoaoaoaoaoaoaoaeeeeeSSaanNannnamamR>a»Ra>)>~OS~”-ooEIUuu)))0))))uaaaUaaaaooLhnDaan9@3@jS7*>H*O*)>S>*>™W@™O?+——————————————————————————— 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
a a SS RS SS TSE EGE 
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ONTARIO TRADE 


($ millions, seasonally adjusted at annual rates) 


TABLE 5 


(SNCs, Sea O ay a ee eee 


293,653 300,374, 309,601 312,589 311,769 


1. Exports of Goods and Services 280,880 278,341 
25 -0.9 SES 2.3: bil 1.0 -0.3 
2. Of Which: International 209,206 205,489 217,340 220,261 226,130 227,098 225,404 
2h -1.8 5.8 1.3: BL 0.4 -0.7 
SF Goods 180,947 179,186 191,191 194,060 199,300 200,376 199,083 
3.1 -1.0 6.7 1.53 27 0.5 -0.6 
4. Services 28,259 26304 26,148 26,201 : 26,830 26,722 26,321 
0.1 -6.9 -0.6 0.2: 24 -0.4 -1.5 
5. OfWhich: Interprovincial goods and services 71,674 72,851 76,313 80,113. 83,472 85,490 86,365 
1.9 1.6 4.8 5.0: 4.2 2.4 1.0 
6. Imports of Goods and Services 238,146 238,014 252,010 258,923. 262,796 267,408 268,511 
0.5 -0.1 5:9 27: ess 1.8 0.4 
7. Trade Balance 42,734 40,326 41,643 41 451. 46,805 45,180 43,258 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1995 1996 

t i ill IV. I il i IV 
1. Personal expenditure on consumer 104.5 105.1 105.4 105.7 106.1 106.7 107.2 108.1 
goods and services: 0.6 0.6 0.3 0.2: 0.4 0.6 0.4 0.9 
2. Goods 100.6 Ghic tt 101.3 101.1 101.2 101.9 102.0 102.8 
0.7 0.5 0.2 -0.2: 0.1 0.7 0.1 0.7 
3. Services 107.9 108.6 109.0 109.5. 110.2 110.8 TPP ESS i227 
0.6 0.6 0.4 0.5} 0.6 0.5 0.6 Bet 
4. Government expenditure on goods and 100.9 100.7 101.6 103.0. 101.1 101.5 101.6 102.4 
services: 1.0 O2 0.9 fae. 2158 0.4 0.1 0.8 
5. Current expenditure 100.5 100.3 101.3 103.0 100.8 101.4 101.6 102.6 
1.0 -0.2 1.0 1.6: -2.1 0.5 0.2 1.0 
6. Capital expenditure 104.1 104.3 104.2 103.4 103.2 O27 102.0 101.0 
0.6 0.2 -0.1 0.8 02 -0.4 -0.7 -1.0 
7. Business gross fixed capital formation: 105.1 105.8 104.9 104.1, 103.3 103.2 102.9 102.6 
0.6 0.7 -0.9 0.7: -0.7 -0.1 -0.4 -0.2 
o: Residential construction 105.5 104.8 103.9 104.0 104.1 104.6 104.2 104.4 
0.8 -0.7 -0.8 0.1 0.1 0.5 -0.4 0.2 
9. Non-residential construction 107.7 107.4 108.2 108.4 109.4 Tititee: 112.7 113.3 
0.4 -0.2 0.7 0.2! 0.9 1.9 1.1 0.5 
10. Machinery and equipment 104.0 105.9 104.3 102.6 100.7 99.2 98.3 O75: 
0.6 1.9 “1.5 1.6 -1.9 -1.5 -0.9 -0.8 
11. Exports of goods and services 110.5 112.2 112.6 112.5. 112.7 111.8 112.4 112.0 
2.3 1.5 0.3 “0.1. 0.2 -0.8 0.5 -0.3 
12. DEDUCT: Imports of goods and services 114.4 115.3 115.3 115.9. 115.6 114.4 113.6 111.3 
1.4 0.8 0.0 0.5. -0.2 “1.1 -0.7 -2.0 
13. Gross Domestic Product at market prices 101.9 102.9 104.4 104.3, 103.8 104.1 105.3 106.6 
iZ 0.9 1.5 0.1: -0.4 0.3 1.1 1.3 
< 4.7 3.8 6.0 0.4 -1.8 1.2 4.6 Sa 
14. Final domestic demand 103.7 104.1 104.4 104.8. 104.5 105.0 105.2 105.9 
OW 0.4 0.3 0.4: -0.3 0.5 0.2 0.7 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1997 1998 

il tI il il IV 
1. Personal expenditure on consumer 108.4 108.7 108.9 109.7 110.2 110.7 
goods and services: 0.3 0.3 0.2 0.1 0.5 0.4 
Ze Goods OZ. 103.4 103.8 103.7 104.2 104.7 
0.2 0.4 0.4 0.0 0.4 0.5 
3. Services Tioot ipaksise} 13:2 114.9 115.6 i keyts) 
0.4 ORT -0.1 0.3 0.6 0.3 
4. Government expenditure on goods and 102.5 102.8 103.1 103.3, 103.4 103.3 102.9 102.6 
services: 0.0 0.3 0.3 0.2 : 0.1 -0.1 -0.4 -0.3 
Os Current expenditure 102.9 103.1 103.4 103.3 : 103.8 103.9 103.8 103.8 
0.3 0.1 0.3 -0.1 i 0.5 0.1 -0.1 0.0 
6. Capital expenditure 98.7 100.4 100.8 103.3 99.4 97.6 95.2 O24 
-2.2 1.8 0.4 ba rr -1.8 2.5 2.6 
7. Business gross fixed capital formation: 103.9 105.4 104.8 105.8. 106.0 105.6 104.6 104.2 
1.2 1.4 -0.6 1.0. 0.2 -0.4 -0.9 -0.4 
8. Residential construction 105.9 1OZES 106.7 107.2 109.1 109.3 109.3 109.7 
1.4 nS -0.7 0.5: 1.7 0.2 0.0 0.4 
g: Non-residential construction 113.9 115.3 114.6 11o:9 ViTe2 116.5 116.7 116.6 
0.5 is -0.6 1.2) 1.1 -0.6 0.1 0.0 
70. Machinery and equipment 99.1 100.5 100.2 101.5 100.4 99.8 985) 97.4 
1.6 15 -0.3 io) it -0.7 1.7 -07 
11. Exports of goods and services 112.2 112.9 112.5 112.9 113.0 112.9 112.9 alekre 
0.1 0.7 -0.3 0.4 0.1 -0.1 0.0 0.7 
12. DEDUCT: Imports of goods and services 116.6 115.1 110.9 115.0: 115.0 115.0 117.0 116.9 
4.7 “1.2 -3.7 3.7% 0.0 0.0 oe -0.1 
13. Gross Domestic Product at market prices 106.5 106.4 106.7 106.4. 107.1 106.8 106.3 106.5 
-0.1 -0.1 0.3 -0.2: 0.6 -0.3 -0.5 0.2 
* -0.4 -0.4 it “0.9: 2.5 “1.1 -2.0 0.9 
14. Final domestic demand 106.3 106.9 106.9 107.3 107.6 107.6 107.7 107.8 
0.4 0.5 0.1 0.4: 0.2 0.0 0.1 0.1 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 6 
1999 2000 

| I i IV \ Hl il IV 
1. Personal expenditure on consumer 110.9 111.3 111.6 111.8, 112.6 113.2 113.8 
goods and services: 0.2 0.4 0.2 0.2: 0.7 0.6 0.5 
yee Goods 105.1 105.7 106.0 106.1 107.0 107.4 108.1 
0.4 0.5 0.3 O13 0.9 0.4 0.6 
3. Services PIO 116.3 116.6 116.9. VAS 118.5 119.0 
0.1 0.2 0.2 0.3; 0.6 0.7 0.4 
4. Government expenditure on goods and 102.8 102.7 102.7 103.1 103.1 106.4 105.7 
services: 0.2 -0.1 0.0 0.4: 0.0 o2 -0.6 
OE Current expenditure 104.1 104.2 104.3 105.0: 105.5 109.6 108.9 
0.3 0.1 0.1 0.77 0.5 3.9 -0.6 
6. Capital expenditure 92.6 91.6 91.4 90.4. BES 86.5 86.0 
-0.1 -1.0 -0.2 “H.14 e-d2 -1.1 -0.6 
7. Business gross fixed capital formation: 104.2 101.6 100.4 99.9. 99.8 98.2 96.7 
0.0 -2.5 -1.2 0.5: -0.1 -1.6 -1.5 
8. Residential construction DMOSZ. 112.0 112.4 1 13.0: US 116.1 116.0 
0.9 1.2 0.4 0.5. 2.2 0.6 -0.1 
ie) Non-residential construction Lore 118.4 118.9 1 19.6. 121.0 123.6 124.5 
0.9 0.6 0.4 0.6: 1.1 22 0.7 
10. Machinery and equipment 96.2 90.7 88.3 87.2. 85.7 83.6 81.4 
“1.2 -5.7 -2.7 =f Veter -2.5 -2.6 
11. Exports of goods and services 111.7 111.4 112.9 112.9. 113.8 113.8 114.3 
-1.8 -0.2 1.3 0.0: 0.8 0.0 0.4 
12. DEDUCT: Imports of goods and services 114.9 112.6 114.8 114.4 114.1 114.3 113.7 
-1.7 -2.0 2.0 0.3 -0.3 0.2 -0.5 
13. Gross Domestic Product at market prices 106.9 107.3 107.1 106.7 108.4 109.4 110.0 
0.4 0.4 -0.2 -0.4. 1.5 1.0 0.6 
“3 16 ‘ZF -0.8 1.5) 6.2 4.0 23 
14. Final domestic demand 108.0 107.7 107.7 107.8 108.2 108.9 108.8 
0.2 -0.2 -0.1 0.1: 0.4 0.7 -0.1 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions) TABLE 7 


BS) EE 


1995 1996 1997 1998 1999 


1. Wages, salaries and supplementary 173,504 177,570 189,332 199,287 211,474 
labour income (domestic basis) Shp 228 6.6 58} al 

2. Corporation profits before taxes 32,580 33,549 36,978 37,480 45,090 
19.7 3.0 10.2 1.4 20.3 

3. Interest and miscellaneous investment 19,230 18,250 17,081 16,431 17,444 
income SZ -5.1 -6.4 -3.8 6.2 

4. Accrued net income of farm operators 344 261 231 249 219 
from farm production 5633.3 -24.1 11.5 Te -12.0 

5. Net income of non-farm unincorporated 18,761 19,890 22,687 23,862 24,701 
business including rent 4.2 6.0 14.1 oe. 3.5 

6. Inventory valuation adjustment -1,152 -700 -463 -484 -1108 
7. Net Domestic Income at factor cost 243,267 248,820 265,846 276,825 297,820 
6.3 FESS} 6.8 4.1 7.6 
8. Indirect taxes less subsidies 45,493 46,663 49,756 51,422 53,968 
BUS 2.6 6.6 SiS} 5.0 
9. Capital consumption allowances and 38,486 40,360 41,698 44,383 44,987 
miscellaneous valuation adjustments 7.4 4.9 ehcs} 6.4 1.4 
10. Gross Domestic Product at market prices 327,246 335,843 357,300 372,630 396,775 
ee) 2.6 6.4 4.3 6.5 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ millions) TABLE 8 


1995 1996 1997 1998 1999 


1. Personal expenditure on consumer 181,324 188,533 200,705 210,018 221,545 
goods and services: She 4.0 6.5 4.6 51/5) 

2 Goods 80,432 82,361 88,284 92,578 99,112 
Shi 2.4 TE 4.9 Tal 

éh Services 100,892 106,172 112,421 117,440 122433 
4.2 Ne, fom) 4.5 4.3 

4. Government expenditure on goods and 71,799 69,323 68,754 70,030 71,628 
services: 0.9 -3.4 -0.8 1.9 PES) 

&), Current expenditure 63,811 62,063 61,725 63,283 63,841 
0.3 -2.7 -0.5 25 0.9 

6. Capital expenditure 7,988 7,260 7,029 6,747 7,787 
6.3 -9.1 -3.2 -4.0 15.4 

7. Business gross fixed capital formation: 40,857 44,911 53,127 55,678 60,132 
-0.1 9.9 18.3 4.8 8.0 

8. Residential construction 13,279 14,549 WES 17,786 20,908 
-13.5 9.6 Ziee 0.4 17.6 

9. Non-residential construction 7,173 8,953 9,872 10,409 10,543 
-0.9 24.8 10.3 5.4 ihe) 

10. Machinery and equipment 20,405 21,409 25,539 27,483 28,681 
11.4 4.9 19.3 726) 4.4 

11. Exports of goods and services 212,030 224,159 240,833 261,178 288,312 
12.9 57 7.4 8.4 10.4 

12. DEDUCT: Imports of goods and services 181,541 188,562 210,371 225,779 246,773 
10.1 3.9 11.6 HE 9.3 

13. Value of physical change in inventories: 3,970 -1,218 4,996 3,227 2,627 
14. Non-farm 3,972 -1,093 5,059 3,378 2,760 
nS: Farm and grain in commercial channels -2 -125 -63 -151 -133 
16. Statistical discrepancy -1,193 -1,303 -745 -1,723 -696 
17. Gross Domestic Product at market prices 327,246 335,843 357,300 372,630 396,775 
5.9 2.6 6.4 4.3 6.5 

18. Gross Domestic Product at 1992 prices 316,581 319,982 335,508 349,364 370,722 
Be Hv 49 41 6.1 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 
($ millions) 


(2 MUONS) 


10. 


its 


12. 


Personal expenditure on consumer 


goods and services: 


Goods 


Services 


Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


. Value of physical change in inventories: 


Non-farm 


Farm and grain in commercial channels 


. Statistical discrepancy 


. Gross Domestic Product at 1992 prices 


. Final domestic demand 


1995 


172,382 
Za 


79,611 
P| 


O27 
4h 


70,688 
0.8 


63,007 
0.3 


7,681 
4.9 


38,920 
-0.4 


12,698 
-14.3 


6,647 
-2.6 


19,575 
12.3 


189,398 
8.3 


157,555 
6.8 


3,889 


3,877 
Zz 


-1,141 


316,581 
3.7 


281,990 
1.4 


1996 


176,145 
Ze 


80,743 
1.4 


95,402 
2.8 


68,193 
-3.5 


61,093 
-3.0 


7,100 
5/40 


43,607 
12.0 


13,943 
9.8 


8,007 
ZOD) 


21,657 
10.6 


199,708 
5.4 


165,796 
5:2. 


427 


-640 
13 


-1,248 


319,982 
deel 


287,945 
Zak 


1997 


184,433 
4.7 


85,310 
eff 


99,123 
3.9 


66,796 
-2.0 


59,823 
-2.1 


6,973 
=1.8 


50,616 
16.1 


16,579 
18.9 


8,590 
7.3 


25,447 
LFS 


213,800 
Gal 


184,007 
11.0 


4,564 
4,568 
-4 
-694 


335,508 
4.9 


301,845 
4.8 


TABLE 9 
1998 1999 
190,855 198,853 
3.5 4.2 
88,960 93,731 
4.3 5.4 
101,895 105,122 
2.8 3.2 
67,965 69,667 
1.8 2.5 
60,950 61,153 
iS) 0.3 
BOTS 8,514 
0.6 21.4 
52,981 59,251 
4.7 11.8 
16,267 18,656 
“129 14.7 
8,915 8,887 
3.8 -0.3 
27,799 31,708 
9.2 14.1 
230,849 256,899 
8.0 11.3 
194,664 216,116 
o:8 11.0 
2,985 2,817 
ELT 2,869 

8 -§2 
-1,607 -649 
349,364 370,722 
4.1 6.1 
311,801 327,771 
3.3 nil 


aS .—(00—naamnn owaamj[vm= 


Note: 


Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions) TABLE 10 


1995 1996 1997 1998 1999 


1. Wages, salaries and supplementary 171,223 175,312 187,008 196,809 208,825 

labour income (national basis) ae 2.4 6.7 52. 6.1 

2. Net income of farm operators 344 261 231 249 219 

from farm production 5633.3 -24.1 =fiso) Tf =12:0) 

3. Net income of non-farm unincorp- 18,761 19,890 22,687 23,862 24,701 

Orated business including rent 4.2 6.0 14.1 5.2 3.5 

4. Interest, dividends and miscel- 43,296 43,131 41,548 42,223 43,270 

laneous investment income 9.1 -0.4 -3.7 1.6 25 

5. Current transfers from government, ST lTASIE 37,696 37,838 40,594 40,751 

corporations and non-residents -0.2 -0.1 0.4 L.3 0.4 

6. Equals: Personal income 271,361 276,290 289,312 303,737 317,766 

4.1 1.8 4.7 5.0 4.6 

7. Deduct: Personal direct taxes : 44,186 47,695 50,559 53,956 56,201 

6.1 7.9 6.0 6.7 4.2 

8. Other current transfers to 17,403 17,255 18,270 19,081 20,075 

government 5.8 -0.9 Be 4.4 ye 

9. Equals: Personal disposable income 209,772 211,340 220,483 230,700 241,490 

3.6 0.7 4.3 4.6 4.7 

10. Deduct: Personal expenditure on 181,324 188,533 200,705 210,018 221,545 

consumer goods and services BT, 4.0 6.5 4.6 Ei 

11. Current transfers to corporations 3,821 3,608 2,977 3,394 3,751 

34.0 -5.6 SUD 14.0 10.5 

12. Current transfers to non-residents 412 442 467 501 533 

6.7 a2, 5.6 HS} 6.4 

13. Equals: Personal saving 24,215 18,757 16,334 16,787 15,661 

-1.1 -22.5 -12.9 2.8 -6.7 

14. Personal savings rate 11.5 8.9 7.4 7.3 6.5 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 
TABLE 11 


($ millions) 


1995 1996 1997 1998 1999 


a 


1. Exports of Goods and Services 212,030 224,159 240,833 261,178 288,312 
12.9 5 7.4 8.4 10.4 

72 Of Which: International 148,030 157,644 171,570 190,600 213,074 
15.9 6.5 8.8 Piet 11.8 

3. Goods 130,857 138,005 149,456 164,547 186,346 
LOSE 5:5. 8.3 10.1 13.2 

4. Services 17,173 19,639 22,114 26,053 26,728 
10.3 14.4 12.6 17.8 2.6 

5. Of Which: \Interprovincial goods and services 64,000 66,515 69,263 70,578 75,238 
6.6 39 4.1 1.9 6.6 

6. Imports of Goods and Services 181,541 188,562 210,371 225,779 246,773 
10.1 ag 11.6 7.3 9.3 

7. Trade Balance 30,489 35,597 30,462 35,399 41,539 


wf Nae eta CC SS ooooooom=—m |, ae 


Note: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) TABLE 12 


1995 1996 1997 1998 1999 


1. Personal expenditure on consumer 105.2 107.0 108.8 110.0 111.4 
goods and services: 1.6 1.8 La Tet! ibe 
2 Goods 101.0 102.0 103.5 104.1 105.7 
7.0 tO) Heo 0.6 1.6 
3 Services 108.8 111.3 113.4 115.3 116.5 
22 2.3 19 1.6 thal 
4. Government expenditure on goods and 101.6 101.7 102.9 103.0 102.8 
services: 0.1 0.1 1.3 0.1 -0.2 
oy: Current expenditure 101.3 101.6 hOB. 103.8 104.4 
0.0 0.3 1.6 0.6 0.5 
6. Capital expenditure 104.0 102.3 100.8 96.2 Ches 
1.4 -1.7 -1.4 -4.6 -4.9 
7. Business gross fixed capital formation: 105.0 103.0 105.0 105.1 101.5 
0.3 -1.9 1.9 0.1 -3.4 
8. Residential construction 104.6 104.3 106.9 109.3 112.1 
0.9 -0.2 2.4 2.3 25 
o: Non-residential construction 107.9 111.8 114.9 116.8 118.6 
1.8 3.6 2.8 1.6 1.6 
10. Machinery and equipment 104.2 98.9 100.4 98.9 90.5 
-0.8 -§.2 eS “1.5 -8.5 
11. Exports of goods and services 111.9 112.2 112.6 113.1 112.2 
4.3 0.3 0.4 0.4 -0.8 
12. DEDUCT: Imports of goods and services 115.2 113.7 114.3 116.0 114.2 
3.0 -1.3 0.5 1.4 -1.5 
13. Gross Domestic Product 103.4 105.0 106.5 106.7 107.0 
al 15 eS 0.2 0.3 
14. Final Domestic Demand 104.3 105.1 106.9 107.7 107.8 
iil 0.9 1.6 0.8 0.1 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992S 


($millions, seasonally adjusted at annual rates) TABLE 13 
1995 1996 
i ill IV. I i tl IV 
1. Primary 5,893 5,893 6,038 6,261 6,214 6,151 5,987 
-4.0 0.0 25 0.8 -0.8 -1.0 D7 
2. Manufacturing 63,112 62,007 62,297 62,304 62,981 63,758 63,177 
24 as 0.5 -0.3 1.1 12. -0.9 
3. Construction 11,599 11,021 11,004 11,266 11,728 12,489 12,620 
-3.5 -5.0 -0.1 25 41 6.5 1.4 
4. Utilities 9,002 9,338 9,915 9,928. 9,684 9,212 8,826 9,054 
5.2 3.7 6.2 0.1 i 2.5 -4.9 -4.2 26 
5. Goods Producing Industries 89,606 88,258 89,254 89,606 89,515 90,135 91,225 90,839 
1.4 -1.5 hl 0.4 i -0.1 0.7 Lz -0.4 
6. Transportation, Storage and 17,473 17,518 18,141 18,277 17,893 18,324 18,573 18,136 
Communication 0.3 0.3 3.6 0.8: 2) 24 1.4 -2.4 
7. Wholesale and Retail Trade 30,446 30,180 30,371 29,855 30,491 30,627 31,113 31,707 
24 -0.9 0.6 “1.7: Daf 0.4 1.6 1.9 
8. Finance, Insurance and 45,622 46,553 47,236 47,265 48,007 47,698 48,149 49,432 
Real Estate -1.0 2.0 1.5 0.1: 1.6 -0.6 0.9 Bip 
9. Community, Business and 67,284 67,882 68,447 68,539. 67,812 67,570 67,683 68,195 
Personal Services 0.2 0.9 0.8 0.1 i pil -0.4 0.2 0.8 
10. Government Services 17,615 17,674 17,498 17,339, 16,649 17,067 17,061 17,078 
0.7 0.3 -1.0 -0.9: -~4.0 25 0.0 0.1 
11. Services Producing Industries 178,440 179,808 181,692 181,275 180,852 181,285 182,579 184,548 
0.3 0.8 1.0 0.2 3 -0.2 0.2 0.7 1.1 
12. Total Production (1 992$) 268,046 268,067 270,946 270,881 270,367 271,420 273,803 275,387 
at Factor Cost 0.7 0.0 1.1 0.0 : -0.2 0.4 0.9 0.6 
% 28 0.0 44 0.1 -08 16 3.6 23 
13. Indirect Taxes Less Subsidies 46,003 46,038 46,098 50,247. 46,998 47,886 47,575 46,493 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 314,049 314,105 317,044 321,128 317,365 319,306 321,378 321,880 


at Market Prices 0.0 0.0 0.9 1.33 -1.2 0.6 0.6 0.2 
ra : 
0.2 0.1 3.8 Bist: -4.6 Zo 2.6 0.6 
Neen eee SS 
Notes: Per cent change from previous quarter is given on second fine. 


* “Annualized per cent change from previous quarter 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canadé 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions, seasonally adjusted at annual rates) TABLE 13 
1997 1998 

T Tt IV. I T tN! IV 

1. Primary 5,911 5,860 6023 6059 5,944 5,998 6,212 6,032 

-1.3 -0.9 2.8 -1.9 0.9 a} -2.9 


2. Manufacturing 


3. Construction 


4. Utilities 


5. Goods Producing Industries 


6. Transportation, Storage and 
Communication 


7. Wholesale and Retail Trade 


8. Finance, Insurance and 
Real Estate 


9. Community, Business and 
Personal Services 


10. Government Services 


11. Services Producing Industries 


12. Total Production (1992$) 
at Factor Cost 


13. Indirect Taxes Less Subsidies 
plus Miscellaneous Adjustments 


0.6: 


64,554 65,784 66,709 67,590 68,663 68,731 68,773 


Ze 


Ho) 


1.4 


1.33 


1.6 


0.1 


0.1 


12,835 12,924 12,920 12,474. 12,421 12,623 12,721 


We 


9,244 
2 


92,544 
1.9 


18,753 
3.4 


32,756 
3.3 


49,596 
0.3 


68,923 
Ted 


17,045 
-0.2 


187,072 


1.4 


279,616 


Jers) 
6.3 


48,335 


0.7 


9,296 
0.6 


93,864 
1.4 


19,009 
1.4 


33,199 
1.4 


50,787 
2.4 


69,496 
0.8 


16,900 
-0.8 


189,391 
lee 


283,256 
1.3 


$.3 


50,422 


0.0 


9,009 
chil 


94,661 
0.8 


19,015 
0.0 


34,030 
AS 


51,724 
1.8 


70,603 
1.6 


16,891 
Onl 


192,263 
V5 


286,924 
1.3 


6.3 


51,818 


8,831, 
-2.0: 


-0.4 


8,705 
-1.4 


1.6 


8,811 
72 


0.8 


9,009 
2.3 


94,955 95,732 96,162 96,715 


0.3 | 


19,415, 
2.1: 


35,244 
3.6) 


52,310 
ie 


70,443 
“0.2: 


16,747. 
-0.9: 


194,159 
1.0 | 


289,113, 
0.8 : 


34: 


52,546. 


0.8 


19,817 
2.1 


35,245 
0.0 


52,219 
-0.2 


72,772 
3.3 


16,916 
7.0 


196,970 


1.4 


292,702 
1.2 


5.1 


52,969 


0.4 


19,869 
0.3 


36,561 
377 


52,228 
0.0 


72,471 
-0.4 


16,934 
0.1 


198,062 
0.6 


294,224 
0.5 


Za 


53,133 


0.6 


20,230 
1.8 


37,038 
1.3 


53,039 
1.6 


72,690 
0.3 


16,910 
=O, 


199,907 
0.9 


296,622 
0.8 


3.3 


52,016 


100,289 
3.7 


21,111 
4.4 


37,974 
Zio) 


53,498 
0.9 


73,130 
0.6 


16,932 
0.1 


202,645 
1.4 


302,934 
Za) 


8.8 


52,854 


14. Gross Domestic Product (1992$) 327,951 333,678 338,743 341,660 345,671 347,357 348,638 355,787 


at Market Prices 
* 


Notes: 


ig) 
7.8 


e/a 
Tee 


Per cent change from previous quarter is given on second line. 
* . . 
Annualized per cent change from previous quarte! 


1.5 
6.2 


0.9: 


ee, 
4.8 


0.5 
2.0 


0.4 
ie) 


2.1 
6.5 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992S 


($millions, seasonally adjusted at annual rates) TABLE 13 


6,036. 


1. Primary 6,132 6,038 5,980 5,970 6,068 6,020 
hae -1.5 -1.0 0.9: Phat 1.6 -0.8 

2. Manufacturing 72,850 74,173 76,086 75,581 77,364 78,452 79,948 
0.3 1.8 2.6 “0.7: 24 1.4 1.9 

3. Construction 13,450 13,771 13,963 14,534 14,376 14,434 
48 24 1.4 BG ipa 0.4 

4. Utilities 9,011 9,074 9,346 9,438 9,599 9,566 
2.4 0.7 3.0 0.5 17 -0.3 

5. Goods Producing Industries 101,443 103,056 105,375 105,156 107,305 108,495 109,968 
iL2 1.6 ere) -0.2 : 20 ith 1.4 

6. Transportation, Storage and 21,113 21,694 22,617 22,997. 23,193 23,623 24,270 
Communication 0.0 Bip 43 1.73 0.9 1.9 Padi 

7. Wholesale and Retail Trade 39,383 40,309 41,587 42,081 42,413 43,179 44,047 
B7 24 3.2 1.2: 0.8 £8. 2.0 

8. Finance, Insurance and 53,628 54,058 54,438 54,886 55,981 56,144 56,619 
Real Estate o2 0.8 0.7 0.8: 2.0 0.3 0.8 
9. Community, Business and 74,027 74,985 75,781 77,138. 77,622 78,647 79,813 
Personal Services 1.2 Aes 1.7 1.8: 0.6 1.3 1.5 
10. Government Services 17,000 17,151 16,918 17,217 17,393 17,505 17,536 
0.4 0.9 -1.4 1.8: 1.0 0.6 0.2 

11. Services Producing Industries 205,151 208,197 211,341 214,319 216,601 219,098 222,284 
1.2 1.5 1.5 1.4 i 1.1 1.2 1.5 
12. Total Production (1 992$) 306,594 311,253 316,717 319,475 323,906 327,594 332,252 
at Factor Cost ibe 1.5 1.8 09: 1.4 ihe 1.4 

49 6.2 7.2 3.5. 57 46 5.8 

43. Indirect Taxes Less Subsidies 54,967 56,093 57,760 60,031 60,613 61,872 62,506 

plus Miscellaneous Adjustments : 

14. Gross Domestic Product (1 992$) 361,561 367,346 374,477 379,506 384,520 389,466 394,759 
at Market Prices 1.6 1.6 1.9 1B 1.3 1.3 1.4 

67 66 8.0 5.5 | 5.4 52 55 


Notes: Per cent change from previous quarter is given on second line. 


* Annualized per cent change from previous quarter 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ 


($millions) 
1995 1996 
1. Primary 6,009 6,154 
Zo 2.4 
2. Manufacturing 62,472 63,055 
7.6 0.9 
3. Construction 11,155 12,026 
-4.4 7.8 
4. Utilities 9,546 9,194 
5.9 =Onr 
5. Goods Producing Industries 89,181 90,428 
5.4 1.4 
6. Transportation, Storage and 17,852 18,232 
Communication 5.9 2 
7. Wholesale and Retail Trade 30,213 30,984 
5.4 2.6 
8. Finance, Insurance and 46,669 48,321 
Real Estate Bip BS 
9. Community, Business and 68,038 67,815 
Personal Services 2.8 -0.3 
10. Government Services 17,531 16,963 
OS Ore 
11. Services Producing Industries 180,304 182,316 
B38 ii! 
12. Total Production (92$) 269,485 272,744 
at Factor Cost 4.0 1.2 
13. Indirect Taxes Less Subsidies 47,096 47,238 
plus Miscellaneous Adjustments 
14. Gross Domestic Product (1992$) 316,581 319,982 
at Market Prices EE hl 
Note: Per cent change from previous year is given on the second line. 


1997 


5,963 
-3.1 


66,159 
4.9 


12,788 
6.3 


9,095 
Alot 


94,006 
4.0 


19,048 
4.5 


33,807 
9.1 


51,104 
5:8 


69,866 
3.0 


16,896 
-0.4 


190,721 
46 


284,727 
4.4 


50,781 


335,508 
4.9 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


TABLE 14 

1998 1999 
6,047 6,047 
1.4 0.0 
69,698 74,672 
teuS) Tail 
12,649 13,833 
-7.1 9.4 
8,831 9,206 
2.9 4.2 
97,225 103,758 
C4 6.7 
20,257 22,105 
6.3 9.1 
36,704 40,840 
8.6 iP Shes} 
52,746 54,253 
(Bie 2.9 
72,766 75,483 
4.2 ha 
16,923 17,072 
0.2 0.9 
199,396 209,752 

4.5 a2 
296,621 313,510 
4.2 Daye 

52,743 57,212 
349,364 370,722 
4.1 6.1 
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FOURTH-QUARTER HIGHLIGHTS: OCTOBER-DECEMBER 2000 


a) Ontario’s economic growth moderated in the fourth quarter of 2000, with real GDP rising 0.5%, 
following growth of 1.3% in the third quarter. Expressed as an annual rate of growth, real GDP 
advanced by 2.1%. For 2000, real GDP advanced 5.5%. 


J Real consumer spending grew 0.5% in the final quarter of 2000 as households moderated spending 
on big-ticket items such as autos. Households continued to benefit from rising after-tax incomes, 
which increased 2.6% in the fourth quarter, the best advance in almost three years. 


ie Real business investment fell 4.0%, the first decline in over a year and a half, with a small rise in 
non-residential construction more than offset by a 5.0% drop in machinery and equipment 


investment. 


LJ Exports rebounded 0.6% after dipping 0.3% in the third quarter, largely the result of a modest 
turnaround in auto and machinery and equipment exports. Ontario imports fell 1.6% in the fourth 
quarter, following a 0.7% rise in the third quarter. 


Oy Business inventories continued to increase in the final quarter of 2000, but at a slower pace than in 
the third quarter. 


FOURTH-QUARTER GROWTH MODERATES 

The Ontario economy registered modest growth in the final quarter of 2000, with real GDP up 0.5% (2.1% 
at annual rates). In current dollars, nominal GDP also rose 0.5% to reach an annualized level of 
$436.4 billion. 


Prices, as measured by the GDP price deflator, were unchanged in the fourth quarter, following a 0.6% rise 


in the third quarter. 


Overall economic growth was driven by a modest rise in exports combined with lower imports. GDP growth 


was restrained by a slight decline in domestic spending, notably machinery and equipment investment. 


Exports rebounded 0.6% in the fourth quarter with gains in passenger autos, computers and 
telecommunication equipment. Imports fell 1.6% in the final quarter as motor vehicle imports declined. As 
aresult, Ontario’s trade balance, measured in 1992 dollars, improved by over $5.5 billion in the final quarter 
of 2000. 
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Domestic spending declined by 0.2% in the fourth quarter as a small dip in residential construction, coupled 
with a significant decline in machinery and equipment investment, more than offset the gain in consumer 


spending. 


The increase in business inventories moderated fourth-quarter growth as accumulation at the manufacturing 
level, notably in the auto industry, slowed considerably while retailers reduced stocks in the fourth quarter. 


At the industry level, moderating growth in the fourth quarter resulted from slower growth in the high- 


technology and trade sectors, combined with a broad-based manufacturing sector decline. 


ONTARIO EXPANSION REMAINS STRONG IN 2000 
For 2000, Ontario’s economy continued its strong expansion, with real GDP rising 5.5%. This followed a 
6.1% rise in GDP in 1999. 


Economic growth in 2000 was propelled largely by domestic demand, with robust machinery and equipment 
investment (+19.1%), strong consumer spending (+4.4%) and residential construction (+3.8%) leading the 


way. 


Rounding out overall growth was a $423 million improvement in Ontario’s net external trade position 
(exports less imports) in 2000, along with a $4.7 billion build-up in business inventories for the year. 


Prices, measured by the GDP price deflator, rose 2.3% in 2000, up from the 0.3% advance ingl 999. 
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INCOME AND EXPENDITURE ACCOUNTS 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


1999 2000 2000:1 2000:2 2000:3 2000:4 
Real GDP ($ 1992) 6.1 5.5 12 1.3 1.3 0.5 
(annualized rate on second line) Sot 5.4 5.5) Dal 
Personal spending 4.2 4.4 0.8 1.4 1.5 0.5 
Government spending PES 3.8 lI 0.5 be 0.5 
Residential construction 14.7 3.8 2.8 -3.2 2.0 -0.3 
Non-residential construction -0.3 1.1 3.0 -0.2 -0.1 0.4 
Machinery & equipment 14.1 19.1 5.4 ohn 3.5 -5.0 
Exports ee: 6.8 Pel, IBS -0.3 0.6 
Imports 11.0 79 1.9 1.6 0.7 -1.6 
Business inventories ($ 1992 billions) 29 4.7 4.9 43 6.4 3.3 
Nominal GDP (Current $) 6.5 7.9 2.8 2.3 1.9 0.5 
Corporation profits 20.3 16.2 6.6 2A 1.9 Dee. 
Personal income 4.6 6.4 2:3 1.8 II 1.5 
Disposable income 47 6.1 1.8 iA 1.1 2.6 
Prices GDP deflator 0.3 23 LS 1.0 0.6 0.0 


CONSUMER SPENDING GROWTH SLOWS IN FINAL QUARTER 
Real consumer spending eased in the fourth 
quarter to a modest 0.5% rise, after increasing by | Spending & Income on the Rise 
1.5% in the third quarter. Consumer spending on Sie 


goods fell by 0.4%, mainly the result of a drop in 


auto purchases. Spending on services remained oe ae 
ncome 


strong, advancing 1.3% with increased consumer 


outlays on restaurants, accommodation, financial a. 


services and air transportation. 

Consumer 
Personal disposable income rose 2.6% in the Spending 
fourth quarter, the fastest advance in almost three 
years. Labour income, the largest component of 


household income, was up 1.0% in the fourth 
quarter. 
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RESIDENTIAL CONSTRUCTION SLIPS 
Residential construction declined by 0.3% in the fourth quarter, following a 2.0% advance in the previous 
quarter. New home construction, which accounts for over half ofall Ontario residential construction activity, 


was flat while resale activity fell by 1.5% in the fourth quarter. 


MACHINERY AND EQUIPMENT INVESTMENT GROWTH PAUSES 
Ontario’s machinery and equipment investment 
outlays fell for the first time in over a year and a Rising Machinery and Equipment Investment 


half, dropping by 5.0% in the final quarter of 2000. | § 1992 billions 
Business investment in computers and other office | *° 
equipment dropped off sharply. 40 

35 
Businesses raised real inventories by $3.3 billion 


30 


(annualized) in the fourth quarter of 2000, roughly 
half as much as the $6.4 billion build-up in the third 
quarter. While stocks continued to accumulate at 


25 


the manufacturing and wholesale levels, they did so 


at a slower rate compared to the third quarter. 


Retailers liquidated inventories in the final quarter 
of 2000. 


EXPORT GROWTH WIDENS TRADE BALANCE IN 2000:4 

Ontario real exports (which include both international and interprovincial exports) increased by 0.6% in 
the fourth quarter, reversing the 0.3% drop in the third quarter. A rise in passenger car exports coupled with 
continued strong export growth in computers and telecommunication equipment more than offset weaker 
export growth in industrial equipment. Slower consumer spending growth, and reduced machinery and 
equipment investment, lowered Ontario’s imports by 1.6%. A drop in motor-vehicle imports accounted for 


part of the overall decline in fourth-quarter imports. 


The modest rebound in export growth coupled with the fall in imports pushed Ontario’s real trade surplus 
up by over $5.5 billion, from an annualized $38.5 billion in the third quarter to $44.0 billion in the final 
quarter of 2000. 
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PRICE LEVEL UNCHANGED IN FOURTH QUARTER 


Average prices, as measured by the GDP price 


Inflation Moderate 


deflator, were unchanged in the fourth quarter, 
following a 0.6% rise in the third quarter. % change 


@ GDP 


A 0.8% rate of final domestic demand inflation was 2 i #9 Domestic* 


offset by an equivalent decline in Ontario’s net 0.7 06 os 


trade inflation (export price changes minus import 
price changes). Higher prices for consumer 
spending (+0.6%), non-residential construction 
(+1.5%), housing (+1.2%) and machinery and 


6 5 : 2000:4 
equipment (+2.8%) were the main areas of higher 


* final domestic demand 


domestic prices in the fourth quarter. 


2000 IN REVIEW—ONTARIO EXPANSION REMAINS STRONG 
Ontario’s economy continued its strong expansion, with real GDP rising 5.5% in 2000. This followed 


another strong gain of 6.1% in 1999 and was the ninth straight annual increase for the province. 


The rise in output in 2000 was broadly based, with healthy domestic demand providing the main thrust for 
continued expansion. Personal spending recorded its second-highest gain in 12 years, rising 4.4% in real 
terms. The increase was supported by a 6.1% rise in after-tax income, the largest gain in take-home pay 
since 1989. 


Business investment on plant and equipment surged GDR Growth Gonunuee Ning Year 
15.2% in 2000, its strongest advance in 14 years, of Expansion 


with machinery and equipment outlays soaring | ¢ 1999 pitlions 
19.1%, the highest increase since 1986. Investment } 4° 

gains were encouraged by higher corporate profits 
that increased by over 16% in 2000, historically 
strong business confidence, plus high industrial 


capacity utilization rates. 


Output generated by the housing market grew by 
3.8% in 2000 with new home building, resales and 1986 1988 1990 1992 1994 1996 1998 2000 


renovation all advancing. Housing starts reached 
their highest level, 71,500 units, since 1989. 


Page 6 Ontario Economic Accounts: Fourth Quarter 2000 


Exports rose 6.8%, with gains concentrated in machinery and equipment, auto assembly, energy and forestry 
products. Imports increased by 7.9%, with strong advances in communication equipment, computers, 
industrial machinery and energy products. Ontario’s net external trade position (exports less imports) 
improved by $423 million to stand at $41.2 billion in 2000. 


Rounding out overall growth was a $4.7 billion build-up in business inventories for the year. An 
accumulation of stocks in 2000 occurred at all stages of the production chain—manufacturing, wholesale 


and retail. 


Prices, measured by the GDP price deflator, rose 2.3% in 2000, up from the 0.3% advance in 1999. Higher 
prices for consumer goods and services, housing and exports were partially offset by a steep drop in prices 


for machinery and equipment. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE FOURTH QUARTER 


Ontario’s industrial output growth moderated in the 
fourth quarter, with real GDP at factor cost rising 
0.5% (1.9% annual rate), the slowest pace of 
growth since mid-1998. This followed a gain of 
1.4% in the previous quarter. 


The main factors affecting fourth-quarter growth 
were a slowdown in the high-technology and 
wholesale and retail trade sectors combined with a 
broad-based manufacturing sector decline. 
Offsetting this were strong gains in utilities, and 


banking, business and communication services. 


GDP by Industry in 2000:4 


Utilities 

High- Technology 
Government 
FIRE 

CBS 
Construction 
Trans, Comm 
Trade 


Total industry 
Primary 


growth 0.5% 
Manufacturing 


FIRE: Finance, Insurance and Real Estate 
CBS: Community, Business and Personal Services 
Trans, Comm: Transportation, Storage and Communication 


% change 


For 2000, Ontario’s industrial production rose 5.1%, with strong gains in the financial sector, 


communication services, manufacturing, and wholesale and retail trade. This was the second-strongest pace 


of growth in 15 years, behind only 1999. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $ 1992) 


1999 

Goods Sector 6.7 

Primary Industries 0.0 

Manufacturing Gal 

Construction 9.4 

Utilities 4.2 
Service Sector 5.2 

Transportation, Storage 91 

and Communication 

Wholesale and Retail Trade 11.3 

Finance, Insurance and 7a) 

Real Estate 

Community, Business and 3:0 

Personal Services 

Government 0.9 


2000 2000:1 2000:2 2000:3 2000:4 
4.9 2.1 1.0 12 -0.1 
-0.7 -1.4 220) -1.2 -0.1 
5.6 2.6 1.3 Lz -0.5 
34 Jey -1.2 0.2 0.3 
4.8 0.6 Eg -0.1 3.0 
522 1.1 1.1 1.5 0.7 
Holl 1.0 1.6 2S 0.3 
6.6 1.0 Nol 2.1 0.1 
4.6 a. 0.5 Tol 1.0 
4.8 0.5 ie3 1.5 1.0 
2.8 1.0 0.7 0.3 Jol 
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ROBUST ELECTRIC POWER GENERATION LIFTS UTILITIES PRODUCTION 


Utilities output jumped 3.0% in the fourth quarter, more than rebounding from a 0.1% decline in the third 


quarter, one of the strongest gains in over five years. Robust electricity output gains lifted utilities 


production. 


Electric power generation, which comprises close 
to 80% of total utilities production, recorded its 
best performance in over a year. Colder-than- 
normal weather was the main factor affecting 
power-generation levels in the fourth quarter. 
Exports of power were also up over the quarter, 
supported by rising demand from the United States. 


In 2000, production by utilities was up 4.8%, 
surpassing 1999’s growth rate of 4.2%. Electric 
power generation accounted for over 95% of the 


advance in utilities production in 2000. 


Electricity Output Boosts Total 
Utility Production (g 1992 billions) 


Utility GDP Electricity GDP 
10.0 - 


HIGH- TECHNOLOGY GROWTH MODERATES IN FOURTH QUARTER 


Output of four High-Technology industries 
(computer manufacturing, telecommunication and 
electronic manufacturing, computer services and 
telecommunication carriers) moderated in the 
fourth quarter to 2.2%, after averaging 6.6% over 
the previous three quarters. Despite the slowdown, 
high-tech sector gains surpassed growth in all 


major industrial groups other than utilities. 


Manufacturers of computers increased output by 
6.6% in the fourth quarter, half the previous 
quarter’s pace. The fourth-quarter advance follows 
double-digit gains in the first three quarters of 


High-Technology GDP 


$ 1992 billions 


2000. Along with moderating production of computers, consulting services advanced 3.0%, following 


growth of 4.2% in the previous quarter. 
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Telecommunication equipment manufacturers were the only high-tech industry to record a drop in the fourth 
quarter: production declined for the first time in a year (-0.7%). Output of telecommunication carriers rose 
1.6% in the fourth quarter, the same rate of growth as the previous quarter. Carriers are the largest high-tech 


group. 


Ontario’s high-tech producers had a banner year in 2000, registering growth more than four times the rate 
of the domestic economy. High-tech production increased a record 23.6% last year, surpassing the previous 
record gain of 22.7% in 1999. Gains in high tech were widespread, with each industry contributing to the 
advance in output. Although they made up just over 7% of the economy in 2000, this group of industries 
accounted for close to 30% of the advance in real GDP. 


BANKING SERVICES BOOST FINANCE, INSURANCE AND REAL ESTATE SECTOR 


Activity in the Finance, Insurance and Real 
Finance, Insurance & Real Estate GDP 
Robust in Fourth Quarter 


$ 1992 billions 
advance in the third quarter. Ontario’s banking | ss 


Estate Sector continued to post solid gains, up 
1.0% in the fourth quarter, following a similar 


industry grew at more than double the previous 


56 


quarter’s pace, up 1.8%. Output of other finance 
industries, including brokerage and mutual fund 
industries, also rose solidly in the fourth quarter and 
has generally been trending upward over the last 
two years. 


For 2000 as a whole, the Finance, Insurance and 
Real Estate sector advanced a healthy 4.6%. This 
was the second-highest rate of growth in 13 years. 


COMMUNITY, BUSINESS AND PERSONAL SERVICES SHOW GAINS 

In the fourth quarter, Community, Business and Personal Services grew 1.0%, following a robust 1.5% 
gain in the previous quarter. Business services continued to lead sector growth with gains of 2.5% in the 
fourth quarter. This sector has recorded increases of at least 1% in each quarter over the last five years, 


partly reflecting robust gains in computer consulting services. 


For 2000 as a whole, Community, Business and Personal Services grew 4.8%, outpacing 1999's gain of 


3.7%, with business services climbing 12.2%. 
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WHOLESALE AND RETAIL TRADE ACTIVITY LITTLE CHANGED 

Wholesale and Retail trade activity was little changed in the fourth quarter, up 0.1%, following a solid gain 
of 2.1% in the previous quarter. Activity in this industry has been generally trending upward since the mid- 
1990s. 


Wholesale trade rose 0.4% in the fourth quarter, 


Wholesale and Retail GDP Slows 


slowing from a 1.5% advance in the previous 
quarter. In 2000, wholesale trade was up 5.8%. | $1992 billions 
Wholesalers of beverage, drug and tobacco 
products, machinery and equipment, and motor Wholesale 

vehicles and parts posted solid gains. tad ms 


Retailing declined 0.3% over the quarter, falling 
for the first time in over two years. For 2000, retail 
trade grew 7.5%, matching 1999's record growth. 
Strong demand for household-related items, 


clothing, and motor vehicles and parts lifted retail 
trade in 2000. 


MANUFACTURERS RECORD BROAD-BASED DECLINE IN FOURTH QUARTER 


The Manufacturing sector recorded a 0.5% 


decline in the fourth quarter, following robust Fourth-Quarter Change in Ontario 


gains over the first three quarters of 2000. Reduced Manufacturing Production 


output was recorded in 11 of the 20 major 
Motor Vehicles 


industrial groups. Machinery 
Primary Metals 


Auto manufacturing scaled back by 6.1%, Fabricated Metals 


reflecting reduced auto demand in both Canada and_| Non-Metallic Minerals 


Furniture 


the United States. Machinery output also fell, down 
5.3% in the fourth quarter. 


Chemical 


Electrical 


Both primary (-2.5%) and fabricated (-1.8%) suchanes 
metals industries reduced output in the fourth 


quarter after declines in the previous quarter. Production of non-metallic mineral products fell 1.2%, 


following a strong 5.7% gain in the previous quarter. 
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Output of electrical and electronic products slowed to a 6.3% gain in the fourth quarter, following double- 
digit growth in the third quarter. This was the slowest pace of growth in a year. Manufacturers in this 


industry have recorded strong output gains since the end of 1996. 


For 2000 as a whole, output by manufacturers increased 5.6%, following a 7.1% advance in 1999. Producers 
of electrical and electronic products posted a record 35.3% advance in 2000. This group has recorded 
double-digit gains in each of the last four years. Higher production levels by computer and 


telecommunication equipment makers were the driving force behind the robust gains in this sector. 


Housing starts hit an 11-year high in 2000, contributing to wood (+9.8%) and furniture (+13.5%) 
manufacturers recording solid output gains. Production expanded 2.9% in the transportation equipment 
sector, following a 15.4% advance in the previous year. Slower auto sector growth in 2000 (+1.5%) held 
down gains in this sector. Makers of airplanes and aircraft parts increased production by 9.3% last year. 


Structure of the Ontario Economy, 2000 
% share of GDP 


Government 5.3% 


/ 


ee A Primary 1.8% 


Community, Business & 
Personal Services 24.0% ~ 
= 


hss 
Rte. 


| Finance, Insurance 
& Real Estate 17.2% 
"Wholesale & é 
Retail Trade 
3.2% 


— 


Transportation, Storage JUtilities \Construction 
& Communication 7.2% 2.9% 4.4% 
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Ontario Economic Accounts: Summary 
Gross Domestic Product 
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(1995:1 - 2000:4) 
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ee 
ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 


($ millions, seasonally adjusted at annual rates) 


1999 2000 
I Il HT} IV I Il HT IV 
1. Wages, salaries and supplementary 205,551 210,037 213,629 216,678 221,291 226,790 229,380 231,617 
labour income (domestic basis) eS) PLP ii 1.4 2G | 2G) dod 1.0 
2. Corporation profits before taxes 42,707 43,413 46,676 47,564 50,704 51,921 52,907 54,071 
Ou ivy This) 1.9 6.6 2.4 1.9 ZZ 
3. Interest and miscellaneous investment 17,391 17,212 17,604 17,569 17,973 18,962 20,232 21,284 
income 2.8 -1.0 2.3 -0.2 2.3 By) 6.7 rZ 
4. Accrued net income of farm operators 125 199 250 301 315 307 285 218 
from farm production 83.6 58.7 25.9 20.4 4.4 -2.5 Sip PENS) 
5. Net income of non-farm unincorporated 24,192 24,511 24,943 25,157 25,610 25,764 25,764 25,893 
business including rent 1.8 8} 1.8 0.9 1.8 0.6 0.0 0.5 
6. Inventory valuation adjustment -666 15 -1,883 -1,898 -1,667 -698 665 -2,128 
7. Net Domestic Income at factor cost 289,300 295,386 301,220 305,372 314,226 323,044 329,233 330,955 


PET 2.1 2.0 1.4 2.9 2.8 1.9 0.5 


8. Indirect taxes less subsidies §2,028 53,476 54,781 55,587 56,032 56,312 57,044 57,586 
1.4 2.8 2.4 LS) 0.8 0.5 ifs} 1.0 


9. Capital consumption allowances and 45,146 45,466 45,196 44,139 46,037 46,497 47,846 47,846 
miscellaneous valuation adjustments -1.6 OR. -0.6 -2.3 4.3 1.0 2.9 0.0 


10. Gross Domestic Product at market prices 386,474 394,329 401,198 405,098 416,295 425,853 434,122 436,387 
2.0 2.0 Ute 1.0 2.8 Za} 1.9 0.5 


* 8.2 8.4 fae 3.9 HLS ONS 8.0 PAG 
Notes : Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
($ millions, seasonally adjusted at annual rates) 
1999 2000 

| II Ill IV | Il Ill IV 
1. Personal expenditure on consumer 215,632 220,160 224,521 225,866 229,207 233,565 238,558 241,002 
goods and services: 1.8 24 2.0 0.6 1105) 1.9 Za 1.0 
Zn Goods 95,628 98089 101,134 101,596 | 103,018 104,976 107,852 108,284 
Pail 2.6 Shu ORST 1.4 1.9 2 Tf 0.4 
3: Services 120,004 122,071 123,387 124,270 126,189 128,590 130,705 132,718 
1.0 tet oi 0.7; ie) 1.9 1.6 IBS 
4. Government expenditure on goods and 70,283 71,257 72,039 72,933 73,789 76,429 77,049 77,268 
services: 0.8 1.4 dem he? Tez 3.6 0.8 0.3 
o) Current expenditure 63,205 63,597 64,053 64,508 65,153 67,629 68,170 68,238 
0.3 0.6 (LTE 0.7' 1.0 3.8 0.8 0.1 
6. Capital expenditure OU 7,659 7,986 8,425 8,636 8,800 8,879 9,030 
5.4 8.2 4.3 5.5) Paes) 1.9 0.9 1.7 
7. Business gross fixed capital formation: 58,594 60,225 60,579 61,130 63,624 65,407 65,934 65,602 
1) 2.8 0.6 0.9 4.1 2:0 0.8 -0.5 
8. Residential construction 197468 205998 29,554 921, O12) 2250 See 2251 00 e224 12 One 
8.4 7.9 2.6 0.3 Bi -2.7 1.4 0.9 
9. Non-residential construction 10,703 10,574 10,458 10,437 10,875 11,104 UE TAD) 17,383 
-0.7 -1.2 -1.1 -0.2 4.2 2.1 0.6 1.9 
10. Machinery and equipment 26-42 Se O COOSA O OO ZS 0G 30,041 325204 SZ Sol SILOOG 
-1.9 0.8 -0.3 1.8 SS a2 0.5 -2.3 
11. Exports of goods and services 280,880 278,341 293,653 300,374 309,787 313,408 314,434 321,377 
75) -0.9 6.5) 2.3} Sh] lez 0.3 Zee 
12. DEDUCT: Imports of goods and services 238,146 238,014 252,010 258,923 263,314 267,935 268,644 269,513 
0.5 -0.1 5.9 2. LT 1.8 0.3 0.3 
13. Value of physical change in inventories: -1,090 2,824 3,571 5,202 4,139 4,682 6,511 964 
14. Non-farm -992 2,776 3,822 5,434 | 4,431 4,730 6,606 780 
itr! Farm and grain in commercial channels -98 48 -251 -232 -292 -48 -95 184 
16. Statistical discrepancy 321 -464 -1,156 -1,485 -937 295 280 -314 
17. Gross Domestic Product at market prices 386,474 394,329 401,198 405,098 416,295 425,853 434,122 436,387 
2.0 2.0 Ui 1.0 | 2.8 PS} 1.9 0.5 
18. Gross Domestic Product at 1992 prices 361,561 367,346 374,477 379,506 384,248 389,299 394,399 396,498 
126 1.6 1.9 sh: [2 1.3 1BS 0.5 
i 6.7 6.6 8.0 5S 1] 5.4 5}.S} a 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES 


($ millions, seasonally adjusted at annual rates) 


10. 


11. 


12. 


13. 
14. 
15. 


16. 
te 


18. 


Notes: 


Sources: 


. Personal expenditure on consumer 


goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 
Statistical discrepancy 


Gross Domestic Product at 1992 prices 


Final domestic demand 


194,382 
1.6 


90,985 
2.4 


103,397 
0.9 


68,383 
0.6 


60,740 
0.1 


7,643 
5.4 
56,232 
1.6 


17,588 
7.9 


9,094 
-1.6 


29,550 
-0.7 
251,478 
4.3 


207,292 
PAS} 


-713 
-543 
-171 


-909 


361,561 
1.6 
6.7 


318,997 
1.4 


197,756 
eo 


92,819 
2.0 


104,937 
13 


69,402 
1.5 


61,044 
0.5 


8,357 
Ors 
59,254 
5.4 


18,748 
6.6 


8,931 
-1.8 


31,576 
6.9 
249,799 
-0.7 


211,400 
2.0 


3,137 
2,936 
202 


-602 


367,346 
7.6 
6.6 


326,411 
7A,6) 


* Annualized per cent change from previous quarter. 


1999 
HT 


201,246 
1.8 


95,389 
2.8 


105,857 
0.9 


70,137 
tt) 


61,402 
0.6 


8,735 
4.5 
60,326 
1.8 


19,170 
ei} 


8,797 
-1.5 


32,359 
2.5 
260,149 
4.1 


219,501 
S5S) 


3,082 
3,257 
-175 


-961 


374,477 
1.9 
8.0 


331,708 
1.6 


IV 


202,028, 
0.4. 


95,731. 


0.4 
106,297 


0.45 


70,747. 
0.9, 


61,426 
0.0 


9,321. 


OL 


61,192, 
1.4. 


19,118 


-0.3 


8,727 
-0.8 


33,347 | 
3.1 


266,170. 
2.3 j 


226,270. 
Sha 


5,762 
5,826. 
-64. 

“4 24 
379,506. 


TES 
5:5 


333,968. 


0.7 


Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


203,643 
0.8 


96,348 
0.6 


107,295 
0.9 


71,540 
1 


61,670 
0.4 


9,870 
5.9 


63,788 
4.2 


19,662 
2.8 


8,991 
3.0 


35; 135 
5.4 
271,810 
Zs) 


230,568 
1.9 


4,899 
4,877 
Ze 


-863 


384,248 
Her 
5.1 


338,971 
1.5 


Per cent change from previous quarter at quarterly rates is given on the second line. 


206,407 
1.4 


97,830 
1.9 


108,576 
he 


71,908 
0.5 


61,759 
0.1 


10,148 
2.8 
66,432 
4.1 


19,029 
-3.2 


8,974 
-0.2 


38,429 
9.4 
275,286 
eS 


234,264 
1.6 


4,359 
4,289 
70 


-829 


389,299 
1.3 
5.4 


344,746 
ede 


TABLE 3 
2000 
il IV 
209,587 210,555 
1.9 0.5 
99,664 99,229 
1.9 -0.4 
109,923 111,326 
1.2 ES 
72,784 73,118 
Ur 0.5 
62,441 62,754 
1b) 0.5 
10,343 10,364 
1.9 0.2 
68,138 66,142 
2.6 -2.9 
19,414 19,355 
2.0 -0.3 
8,965 9,000 
-0.1 0.4 
39,759 37,787 
3:0 -5.0 
274,376 276,100 
-0.3 0.6 
235,850 232,067 
0.7 -1.6 
6,280 3,485 
6,389 3,261 
-109 225 
-916 -835 
394,399 396,498 
183 0.5 
5.3 Za 
350,508 349,815 
eva -0.2 


page20 _ OEA Tables - Quarterly Data 
Nee de eet ge oe in 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
$ millions, seasonally adjusted at annual rates) 


($ millions, seasonally adjusted at annual rates) | 


1999 2000 
| Hi Hl IV 1 iH Hil IV 


SS 


1. Wages, salaries and supplementary 202,988 207,410 210,950 213,952 218,512 223,931 226,483 228,703 


labour income (national basis ) 165 (asp Wee 1.4 Al Exo) ileal 1.0 

Pd. Net income of farm operators 125 199 250 301 315 307 285 218 

from farm production 83.6 SE 25.9 20.4 4.4 -2.5 -7.2 -23.3 

3. Net income of non-farm unincorp- 24,192 24,511 24,943 25,157 25,610 25,764 25,764 25,893 

orated business including rent 1.8 US 1.8 0.9 feo) 0.6 0.0 0.5 

4. Interest, dividends and miscel- 43,133 43,112 43,376 43,459 43,857 44,660 44,972 46,631 

laneous investment income 0.4 -0.1 0.6 0.2 0.9 1.8 0.7 SL 7/ 

5. Current transfers from government, 41,182 40,838 40,656 40,328 42,359 41,810 42,733 43,782 

corporations and non-residents -0.6 -0.8 -0.4 -0.8 5.0 -1.3 2.2 BS 

6. Equals: Personal income 311,621 316,068 320,176 323,198 330,653 336,472 340,237 345,226 

het 1.4 1ES: 0.9) 22S} 1.8 (eal 1:5 

7. Deduct: Personal direct taxes 55,681 55,730 56,409 56,984 59,281 60,372 60,820 58,744 

1.0 0.1 12 1.0; 4.0 1.8 ORF, -3.4 

8. Other current transfers to 19,586 19,957 20,192 20,565. 21,320 21,908 22,443 22,833 

government 2.6 1.9 aeZ 1.8 SEE 2.8 2.4 ei 

9. Equals: Personal disposable income 236,354 240,381 243,575 245,649 250,052 254,192 256,974 263,650 

1.0 17, 1.3 0.9 1.8 417 14 26 

10. Deduct: Personal expenditure on 215,632 220,160 224,521 225,866 229,207 233,565 238,558 241,002 

consumer goods and services 1.8 yx 2.0 0.6 — ee 1.9 5 1.0 

11. Current transfers to corporations 3,548 3,612 3,817 4,027. 4,267 4,492 4,654 4,827 

3.1 1.8 57 51.5) 6.0 5S) 3.6 Sh 

12. Current transfers to non-residents 517 529 537 549. 558 565 571 573 

Sh) Zee) 16 2.34 (ae 12 tad] 0.3 

13. Equals: Personal saving 16,657 16,080 14,700 15,206 16,020 15,569 13,191 17,248 

-8.7 -3.5 -8.6 3.4 Sh) -2.8 -15.3 30.8 

14. Personal savings rate 7.0 6.7 6.0 6.2 6.4 6.1 5.1 6.5 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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LLL SSS SSS SSS 
ONTARIO TRADE TABLE 5 
($ millions, seasonally adjusted at annual rates) 


1999 2000 

| ll Hl IV | ll Wl IV 

1. Exports of Goods and Services 280,880 278,341 293,653 300,374 309,787 313,408 314,434 321,377 
PAS) -0.9 hf) 23 BY4 [322 0.3 Ze 

2. Of Which: International 209,206 205,489 217,340 220,261 226,315 228,049 228693 235,303 
PDT -1.8 5.8 153 PATE 0.8 0.3 2.9 

St Goods 180,947 179,186 191,191 194,060 199,433 201,240 202045 208.308 
Shi -1.0 6.7 1.5 2.8 0.9 0.4 3.1 

4. Services 28,259 26,304 26,148 26,201 26,882 26,809 26,649 26,995 
0.1 -6.9 -0.6 0.2. 2.6 -0.3 -0.6 1.3 


5. Of Which: Interprovincial goods and services 71,674 72,851 76,313 80,113. 83,472 85,359 85,741 86,074 


1.9 1.6 4.8 5.0 | 4.2 728 0.4 0.4 
6. Imports of Goods and Services 238,146 238,014 252,010 258,923 263,314 267,935 268,644 269,513 

OS -0.1 5.9 2.7 | thet 1.8 0.3 0.3 
7. Trade Balance 42,734 40,326 41,643 41,451 46,472 45,473 45,790 51,864 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS TABLE 6 


(1992 = 100) 


1999 2000 


1. Personal expenditure on consumer 410.9 1114.3 114.6 111.8 1126 113.2 113.8 114.5 
goods and services: 0.2 0.4 0.2 0.2. 0.7 0.5 0.6 0.6 
2 Goods 1OSy WOR WSO) 30S), 1 HO) WO — WO. KOE 
0.4 0.5 0.3 0.1} 0.8 0.4 0.8 0.8 
3. Services 116.1 4163 1166-93109) 117.6) )1184 0 16 Os 2 2 
0.1 0.2 0.2 0.3 0.6 0.7 0.4 0.3 
4. Government expenditure on goods and 102.8 102.7 102.7 103.1 103.1 106.3 105.9 105.7 
services: 0.2 -0.1 0.0 0.4) 0.1 3.0 -0.4 -0.2 
5 Current expenditure 104.1 104.2 1043 1050; 1056 109.5 109.2 108.7 
0.3 0.1 0.1 OW 0.6 SEU -0.3 -0.4 
6. Capital expenditure 92.6 91.6 91.4 90.4 87.5 86.7 85.8 (SH TI 
-0.1 -1.0 -0.2 Sou -3.2 -0.9 -1.0 118) 
7. Business gross fixed capital formation: 104.2 101.6 100.4 99.9 99.7 98.5 96.8 99F2 
0.0 -2.5 -1.2 0.5 -0.2 -1.3 -1.7 2.5 
8. Residential construction HO 20 ee WSO Wa Vile TS 4 TT Os6 
0.9 12 0.4 0.5; Doe 0.6 -0.6 LZ 
9. Non-residential construction Wile GE RED RG 121-0 2357 124 6 2050 
0.9 0.6 0.4 0.6. fet) 72S} 0.7 LS 
10. Machinery and equipment 96.2 90.7 88.3 87.2; 685.5 83.8 81.4 83.6 
-1.2 -5.7 -2.7 -1.2 -2.0 -2.0 -2.9 2.8 
11. Exports of goods and services 111.7 111.4 112.9 112.9 114.0 113.8 114.6 116.4 
-1.8 -0.2 tS) 0.0. 1.0 -0.1 0.7 1.6 
12. DEDUCT: Imports of goods and services 1149 1126 114.8 114.4, 114.2 1144 113.9 116.1 
-1.7 -2.0 2.0 0.3 -0.2 0.2 -0.4 2.0 
13. Gross Domestic Product at market prices 106.9 107.3 107.1 106.7. 108.3 109.4 110.1 110.1 
0.4 0.4 -0.2 -0.4. 1) iO) 0.6 0.0 
i 1.5 ted -0.8 -1.5 6.1 3.9 BS 0.0 
14. Final domestic demand 108.0 107.7 107.7 107.8, 108.2 108.9 108.9 109.7 
0.2 -0.2 -0.1 0.1 0.4 0.7 0.0 0.8 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 7 
($ millions) 
1995 1996 1997 1998 1999 2000 


1. Wages, salaries and supplementary 173,504 177,570 189,332 199,287 211,474 227,270 
labour income (domestic basis ) Sai 72S} 6.6 Sh.) 6.1 WS) 

2. Corporation profits before taxes 32,580 33,549 36,978 37,480 45,090 52,401 
19.7 3.0 10.2 1.4 20.3 16.2 

3. Interest and miscellaneous investment 19,230 18,250 17,081 16,431 17,444 19,613 
income Shy -5.1 -6.4 -3.8 6.2 12.4 

4. Accrued net income of farm operators 344 261 231 249 219 281 
from farm production - -24.1 -11.5 Wil -12.0 28.4 

5. Net income of non-farm unincorporated 18,761 19,890 22,687 23,862 24,701 25,758 
business including rent 4.2 6.0 14.1 OFZ, SHS) 4.3 

6. Inventory valuation adjustment -1,152 -700 -463 -484 -1108 -957 
7. Net Domestic Income at factor cost 243,267 248,820 265,846 276,825 297,820 324,365 
6.3 ZS 6.8 41 7.6 8.9 
8. Indirect taxes less subsidies 45,493 46,663 49,756 51,422 53,968 56,743 
P15) 2.6 6.6 Shs} 5.0 Sail 
9. Capital consumption allowances and 38,486 40,360 41,698 44,383 44,987 47,057 
miscellaneous valuation adjustments 7.4 49 SiS} 6.4 1.4 4.6 
10. Gross Domestic Product at market prices 327,246 335,843 357,300 372,630 396,775 428,164 
5.9 2.6 6.4 4.3 6.5 7.9 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 8 


($ millions) 


1995 1996 1997 1998 1999 2000 


1. Personal expenditure on consumer 181,324 188,533 200,705 210,018 221,545 235,583 
goods and services: SY 4.0 6.5 4.6 BS 6.3 

2. Goods 80,432 82,361 88,284 92,578 99,112 106,032 
eh 2.4 fee 4.9 Mil 7.0 

Sh, Services 100,892 106,172 112,421 117,440 122,433 129,551 
4.2 Be 5.9 4.5 4.3 5.8 

4. Government expenditure on goods and 71,799 69,323 68,754 70,030 71,628 76,134 
services: 0.9 -3.4 -0.8 1.9 P63 (8) 

ol Current expenditure 63,811 62,063 61,725 63,283 63,841 67,297 
OFS -2.7 -0.5 ds) 0.9 5.4 

6. Capital expenditure 7,988 7,260 7,029 6,747 a 8,837 
6.3 -9.1 -3.2 -4.0 15.4 1325 

7. Business gross fixed capital formation: 40,857 44,911 53,127 55,678 60,132 65,142 
-0.1 9.9 18.3 4.8 8.0 8.3 

8. Residential construction 13,279 14,549 17,716 17,786 20,908 22,458 
-13.5 9.6 Vas} 0.4 HES 7.4 

9. Non-residential construction hs) 8,953 9,872 10,409 10,543 11133 
-0.9 24.8 103 5.4 13 5.6 

10. Machinery and equipment 20,405 21,409 25,539 27,483 28,681 Sh) 
11.4 4.9 19.3 (0 4.4 10.0 

11. Exports of goods and services 212,030 224,159 240,833 261,178 288,312 314,752 
12.9 Bf 7.4 8.4 10.4 9.2 

12. DEDUCT: Imports of goods and services 181,541 188,562 210,371 225,779 246,773 267,352 
10.1 3.9 11.6 es 9.3 8.3 

413. Value of physical change in inventories: 3,970 -1,218 4,996 3,227 2,627 4,074 
14. Non-farm 3,972 -1,093 5,059 SOO 2,760 4,137 
eS: Farm and grain in commercial channels -2 -125 -63 -151 -133 -63 
16. Statistical discrepancy -1,193 -1,303 -745 -1,723 -696 -169 
17. Gross Domestic Product at market prices 327,246 335,843 357,300 372,630 396,775 428,164 
5.9 2.6 6.4 4.3 6.5 7.9 

18. Gross Domestic Product at 1992 prices 316,581 319,982 335,508 349,364 370,722 391,111 
Ox, ted 4.9 4.7 6.1 BES) 


Note: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SE eee ee 
ONTARIO GROSS DOMESTIC PRODUCT AT 1992 PRICES TABLE 9 
($ millions) 

1995 1996 1997 1998 1999 2000 


1. Personal expenditure on consumer 172,382 176,145 184,433 190,855 198,853 207 ,548 
goods and services: Pa] are 4.7 SiO) 4.2 4.4 
2: Goods 79,611 80,743 85,310 88,960 93,731 98,268 
2 1.4 7 4.3 5.4 4.8 
Sf Services 92,771 95,402 99,123 101,895 105,122 109,280 
2 2.8 3.9 2.8 SE 4.0 
4. Government expenditure on goods and 70,688 68,193 66,796 67,965 69,667 72,337 
services: 0.8 -3.5 -2.0 1.8 ZnO) 3.8 
& Current expenditure 63,007 61,093 59,823 60,950 61,153 62,156 
OFS -3.0 -2.1 1.9 0.3 1.6 
6. Capital expenditure 7,681 7,100 6,973 7,015 8,514 10,181 
4.9 -7.6 -1.8 0.6 21.4 19.6 
7. Business gross fixed capital formation: 38,920 43,607 50,616 52,981 59,251 66,125 
-0.4 12.0 16.1 4.7 11.8 11.6 
8. Residential construction 12,698 13,943 16,579 16,267 18,656 19,365 
-14.3 9.8 18.9 -1.9 14.7 3.8 
9. Non-residential construction 6,647 8,007 8,590 8,915 8,887 8,983 
-2.6 20.5 es 3.8 -0.3 ey 
10. Machinery and equipment 19,575 ZIOon 25,447 27,799 31,708 37,778 
123 10.6 UES 9.2 14.1 19.1 
11. Exports of goods and services 189,398 199,708 213,800 230,849 256,899 274,393 
8.3 5.4 Teall 8.0 hes} 6.8 
12. DEDUCT: Imports of goods and services 157,555 165,796 184,007 194,664 216,116 233,187 
6.8 1,2 11.0 58 11.0 7.9 
13. Value of physical change in inventories: 3,889 -627 4,564 2,985 2,817 4,756 
14. Non-farm SHISHA -640 4,568 2,977 2,869 4,704 
19: Farm and grain in commercial channels UZ 13 -4 8 -52 OZ. 
16. Statistical discrepancy -1,141 -1,248 -694 -1,607 -649 -861 
17. Gross Domestic Product at 1992 prices 316,581 319,982 335,508 349,364 370,722 391,111 
Shi 1.1 4.9 41 6.1 OKs) 
18. Final domestic demand 281,990 287,945 301,845 311,801 327,771 346,010 
1.4 ii 48 33 ey) 5.6 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 


($ millions) 


1995 1996 1997 1998 1999 2000 


1. Wages, salaries and supplementary 171,223 175,312 187,008 196,809 208,825 224,407 

labour income (national basis ) Shy 2.4 657, 5.2 6.1 To'3) 

7 Net income of farm operators 344 261 231 249 219 281 

from farm production - -24.1 =Aeo Tail -12.0 28.4 

3. Net income of non-farm unincorp- 18,761 19,890 22,687 23,862 24,701 25,758 

orated business including rent 4.2 6.0 14.1 OZ 3.5 4.3 

4. Interest, dividends and miscel- 43,296 43,131 41,548 42,223 43,270 45,030 

laneous investment income 9.1 -0.4 -3.7 1.6 a5 4.1 

5. Current transfers from government, 37,737 37,696 37,838 40,594 40,751 42,671 

corporations and non-residents -0.2 -0.1 0.4 WES 0.4 4.7 

6. Equals: Personal income 271,361 276,290 289,312 303,737 317,766 338,147 

4.1 1.8 4.7 5.0 4.6 6.4 

7. Deduct: Personal direct taxes 44,186 47,695 50,559 53,956 56,201 59,804 

6a 7.9 6.0 Gir, 42 6.4 

8. Other current transfers to 17,403 17,255 18,270 19,081 20,075 22,126 

government 5.8 -0.9 5.9 4.4 B2 10.2 

9. Equals: Personal disposable income 209,772 211,340 220,483 230,700 241,490 256,217 

3.6 0.7 4.3 4.6 4.7 6.1 

10. Deduct: Personal expenditure on 181,324 188,533 200,705 210,018 221,545 235,583 

consumer goods and services CLUE 4.0 6.5 4.6 ay8) Gr) 

11. Current transfers to corporations 3,821 3,608 2,977 3,394 3,751 4,560 

34.0 -5.6 -17.5 14.0 1OZ5 21.6 

12. Current transfers to non-residents 412 442 467 501 533 567 

6.7 ee 5.6 7.3 6.4 6.4 

13. Equals: Personal saving 24,215 18,757 16,334 16,787 15,661 15,507 

-1.1 -22.5 -12.9 2.8 -6.7 -1.0 

14. Personal savings rate 11.5 8.9 7.4 7.3 6.5 6.1 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE TABLE 11 
($ millions) 

1995 1996 1997 1998 1999 2000 

1. Exports of Goods and Services 212,030 224,159 240,833 261,178 288,312 314,752 

12.9 Buia 7.4 8.4 10.4 9.2 

7 Of Which: International 148,030 157,644 171,570 190,600 213,074 229,590 

15.9 6.5 8.8 tiled) 11.8 7.8 

$}: Goods 130,857 138,005 149,456 164547 186,346 202,756 

16.7 13}:¢6) 8.3 10ST (Reh 8.8 

4. Services Ne ESI 19,639 22,114 26,053 26,728 26,834 

10.3 14.4 12.6 NEO: 2.6 0.4 

5. Of Which: Interprovincial goods and services 64,000 66,515 69,263 70,578 75,238 85,161 

6.6 3.9 4.1 1.9 6.6 NEL 

6. Imports of Goods and Services 181,541 188,562 210,371 225,779 246,773 267,352 

10.1 3.9 11.6 Hoss) 9.3 8.3 

7. Trade Balance 30,489 35,597 30,462 35,399 41,539 47,400 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1992 = 100) 


1995 1996 
1. Personal expenditure on consumer 105.2 107.0 
goods and services: 1.6 1.8 
2, Goods 101.0 102.0 
1.0 1.0 
Ef Services 108.8 tties 
2. DS} 
4. Government expenditure on goods and 101.6 101.7 
services: 0.1 0.1 
By Current expenditure 101.3 101.6 
0.0 0.3 
6. Capital expenditure 104.0 102.3 
1.4 -1.7 
7. Business gross fixed capital formation: 105.0 103.0 
0.3 1.9 
8. Residential construction 104.6 104.3 
0.9 -0.2 
9. Non-residential construction 107.9 111.8 
1.8 3.6 
10. Machinery and equipment 104.2 98.9 
-0.8 -5.2 
11. Exports of goods and services 111.9 112.2 
4.3 0.3 
12. DEDUCT: Imports of goods and services 115.2 113.7 
3.0 -1.3 
13. Gross Domestic Product 103.4 105.0 
2 113) 
14. Final Domestic Demand 104.3 105.1 
teil 0.9 

Note: Per cent change from previous year is given on the second line. 


1997 


108.8 
tei 


103.5 
1.5 


113.4 
1.9 


102.9 
123 


103.2 
1.6 


100.8 
-1.4 


105.0 
1.9 


106.9 
2.4 


114.9 
2.8 


100.4 
ie) 


112.6 
0.4 


114.3 
0.5 


106.5 
11) 


106.9 
1.6 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1998 


110.0 
ial 


104.1 
0.6 


(3) 
120 


103.0 
0.1 


103.8 
0.6 


96.2 
-4.6 


105.1 
On 


109.3 
2s) 


116.8 
1.6 


98.9 
-1.5 


113.1 
0.4 


116.0 
1.4 


106.7 
0.2 


107.7 
0.8 


TABLE 12 
1999 2000 
111.4 113.5 

Ue 1.9 
105:7, 107-9 

1.6 2.0 
116:5)) 11855 

ffeil 1.8 
102.8 105.2 

-0.2 2.4 
104.4 108.3 

0.5 Sh,/ 

91.5 86.8 

-4.9 -5.1 
101.5 98.5 

-3.4 -2.9 
He Wx 

2.5 3.5 
IGG) ASL 

1.6 4.5 

90.5 63.9 

-8.5 -7.7 
112.2 114.7 

-0.8 Zee 
114.2 114.7 

-1.5 0.4 
107.0 109.5 

0.3 23 
107.8 108.9 

0.1 1.0 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ TABLE 13 


($ millions, seasonally adjusted at annual rates) 


1999 2000 

| Il il IV I Il itl IV 

1. Primary 6,132 6,038 5,980 6,036 5,954 6,074 6,003 5,998 
ibd -1.5 -1.0 0.9 -1.4 2.0 -1.2 -0.1 

2. Manufacturing 72,850 74,173 76,086 75,581 77,568 78,540 79,868 79,452 
0.3 1.8 2.6 -0.7 2.6 1.3 the Te -0.5 

3. Construction 13,450 13,771 13,963 14,149 14,411 14,235 14,261 14,302 
4.8 2.4 1.4 ls) 1.9 -1.2 0.2 0.3 

4. Utilities 9,011 9,074 9,346 9,391 9,449 9,628 9,616 9,904 
2.4 0.7 3.0 OS 0.6 1.9 -0.1 3.0 

5. Goods Producing Industries 101,443 103,056 105,375 105,156 107,382 108,477 109,749 109,656 
fe2 1.6 2S} -0.2 Pag) 1.0 hz -0.1 

6. Transportation, Storage and 21,113 21,694 22,617 22,997 23,227 23,589 24,175 24,238 
Communication 0.0 PATE 4.3 tht 1.0 1.6 20 OFS, 

7. Wholesale and Retail Trade 39,383 40,309 41,587 42,081 42,516 43,235 44,157 44,193 
SUE 2.4 3:2 ile 1.0 ils 2a) 0.1 
8. Finance, Insurance and 53,628 54,058 54,438 54,886 56,066 56,333 56,972 57,540 
Real Estate 0.2 0.8 0.7 0.8 ae OS teil 1.0 
9. Community, Business and 74,027 74,985 75,781 77,138 77,536 78,532 79,727 80,518 
Personal Services fee ifn} fet 1.8 0.5 hs) ino 1.0 
10. Government Services 17,000 17,151 16,918 17,217 17,390 17,517 17,567 17,752 
0.4 0.9 -1.4 1.8 1.0 0.7 0.3 teal 

11. Services Producing Industries 205,151 208,197 211,341 214,319 216,735 219,205 222,599 224,240 
12 ie) 15 1.4 te teil AS) 0.7 
12. Total Production (1992$) 306,594 311,253 316,717 319,475 324,116 327,682 332,347 333,897 
at Factor Cost LZ (es) 1.8 0.9 eS tot! 1.4 ORS 

ey 49 6.2 Vine SLs) 5.9 4.5 OHS) 1.9 

13. Indirect Taxes Less Subsidies 54,967 56,093 57,760 60,031 60,131 61,617 62,052 62,601 

plus Miscellaneous Adjustments 

14. Gross Domestic Product (1992$) 361,561 367,346 374,477 379,506 384,248 389,299 394,399 396,498 
at Market Prices 1.6 1.6 1.9 tes. UG te) ifs) 0.5 

a 6.7 6.6 8.0 5 he) 5.4 BS} 2) 


Notes: Per cent change from previous quarter is given on second line. 


* Annualized per cent change from previous quarter 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO PRODUCTION BY INDUSTRY, 1992$ TABLE 14 


($ millions) 


SSS ee ee 


1. Primary 6,009 6,154 5,963 6,047 6,047 6,007 
PLS 2.4 -3.1 1.4 0.0 -0.7 

2. Manufacturing 62,472 63,055 66,159 69,698 74,672 78,857 
7.6 0.9 4.9 B.S) el 5.6 

3. Construction 11,155 12,026 12,788 12,649 13,833 14,302 
-4.4 7.8 6.3 -1.1 9.4 3.4 

4. Utilities 9,546 9,194 9,095 8,831 9,206 9,649 
5.9 -3.7 -1.1 -2.9 4.2 48 

5. Goods Producing Industries 89,181 90,428 94,006 97,225 103,758 108,816 
5.4 1.4 4.0 3.4 6.7 4.9 

6. Transportation, Storage and 17,852 18,232 19,048 20,257 22,105 23,807 
Communication 5.9 24) 4.5 653) 9.1 Hell, 

7. Wholesale and Retail Trade 30,213 30,984 33,807 36,704 40,840 43,525 
5.4 2.6 9.1 8.6 TPS 6.6 

8. Finance, Insurance and 46,669 48,321 51,104 52,746 54,253 56,728 
Real Estate Poi BH S)(3) Se 2.9 4.6 

9. Community, Business and 68,038 67,815 69,866 72,766 75,483 79,078 
Personal Services 2.8 -0.3 510) 4.2 Spf, 48 

10. Government Services 17,531 16,963 16,896 16,923 17,072 17,557 
0.5 -3.2 -0.4 0.2 0.9 2.8 

41. Services Producing Industries 180,304 182,316 190,721 199,396 209,752 220,695 
2h) led 4.6 4.5 SZ By 2 

412. Total Production (1992$) 269,485 272,744 284,727 296,621 313,510 329,511 
at Factor Cost 4.0 eZ 4.4 4.2 By. ff Syl 

13. Indirect Taxes Less Subsidies 47,096 47,238 50,781 52,743 57,212 61,599 


plus Miscellaneous Adjustments 


14. Gross Domestic Product (1992$) 316,581 319,982 335,508 349,364 370,722 391,111 
at Market Prices Sul 1.4) 4.9 4.1 6.1 ES 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ontario Economic Accounts: First Quarter 2001 


FIRST-QUARTER HIGHLIGHTS: JANUARY-MARCH 200! 


STATISTICS CANADA REVISIONS 


Statistics Canada introduced a new approach to measuring real GDP at the national level on 
May 31, 2001. The new method, called chain Fisher, estimates real or inflation-adjusted 
GDP on the basis of current prices rather than on a fixed weight of some previous period. 
On this basis, the Canadian economy grew at a 2.5% annual rate in the first quarter of 2001. 
Conversion of Ontario and other provincial economic accounts to the chain Fisher method 
will not occur before the Fall of 2002. In the meantime, Statistics Canada is continuing with 
the fixed-based system for the Provincial Economic Accounts. The Ontario Economic 


Accounts have been rebased to $1997 dollars. 


To facilitate comparison between provincial and national accounts, Statistics Canada will 
publish the Canadian data using both the chain Fisher method and the $1997 fixed-based 


weights. Using the latter method for the first quarter, Canadian growth was 0.7% on a 


annual basis while Ontario’s real growth was 0.3%, annualized. 


OVERVIEW 
Ontario’s real GDP grew by 0.1% (0.3% annualized) in the first quarter of 2001, following a 0.7% 


J 


rise in the fourth quarter of 2000. 


Page | 


Ontario’s growth was slower than the 0.7% annualized growth reported for Canada as-a-whole. 


Ontario’s important export-oriented auto and high-tech industries were slowed by weaker demand 


in the U.S. while petroleum and natural gas producers, a significant component of the economies of 


Western and Atlantic Canada, received a big boost from high prices. 


Real consumer spending grew by 0.4% in the first quarter of 2001. Households continued to 


benefit from rising after-tax incomes, which increased 1.4% in the first quarter. 


Residential construction rose 2.1%, with growth occurring in new construction, resale activity and 


home renovations. 
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O Real business investment fell 1.6% in the first quarter, with a small rise in non-residential 


construction more than offset by a 2.2% drop in machinery and equipment investment. 


4 Exports declined 1.4% in the first quarter of 2001 as a softer U.S. economy reduced demand for 
Ontario-produced autos and machinery and equipment. Slower domestic demand growth and 
reduced requirements for intermediate inputs resulted in lower import growth which fell by 3.1%, 


more than the fall in exports. 


O Business cut inventories in the first quarter of 2001, with liquidation of stocks occurring at all stages 


of the production chain—manufacturing, wholesale and retail. 


FIRST-QUARTER GROWTH LEVELS OFF 
The Ontario economy grew by 0.1% in the first quarter of 2001, measured in $1997 (0.3% at annual rates). 
In current dollars, nominal GDP rose 1.7% to reach an annualized level of $450.8 billion. 


Prices, as measured by the GDP price deflator, increased by 1.6% in the first quarter, reversing the 0.5% 
drop in the final quarter of 2000. 


Weak North American demand in the first quarter of 2001 dampened economic growth in Ontario. Growth 
was restrained by reduced exports, weak machinery and equipment investment, and a downward swing in 
inventory accumulation from a $3.4 billion build-up in the fourth quarter to a $0.5 billion reduction in the 
first quarter. 


Domestic spending rose by 0.2% in the first quarter with gains in consumer spending and residential and 


non-residential construction effectively offsetting a decline in machinery and equipment investment. 


Real exports fell 1.4% in the first quarter with declines concentrated in the auto sector (passenger vehicles 
and parts) and in computer and telecommunication equipment. Ontario imports dropped by 3.1% with the 
decline concentrated in autos, and machinery and equipment. With imports falling more than exports, 


Ontario’s trade balance, measured in $1997, improved by over $3.5 billion in the first quarter of 2001. 


A decline in business inventories also restrained first-quarter GDP growth. Liquidation of stocks proceeded 
at all levels of the production chain - manufacturing (particularly the auto and telecommunications sectors), 


wholesale and retail. 
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HISTORICAL REVISIONS - REBASING TO 1997 DOLLARS 


Revisions 

As part of the normal historical revision process, the Ontario Economic Accounts (OEA) have been revised 
for the 1997-2001 period. The OEA (income and expenditure basis) have been rebased to $1997 from 
$1992. In accordance with Statistics Canada’s changes to its System of National Accounts, the treatment 
of business and government spending on computer software has been revised. Software spending is now 
treated as an investment; previously it had been categorized as an intermediate input or a cost of doing 
business. These changes raised the estimate of Ontario’s nominal GDP by $8.2 billion, to $436.3 billion 
in 2000. Real GDP grew by a revised 5.2% in 2000, following a strong 6.9% advance in 1999. 


INCOME AND EXPENDITURE ACCOUNTS 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


1999 2000 2000:2 2000:3 2000:4 2001: 

Real GDP ($ 1997) 6.9 5.2 0.5 1.2 0.7 0.1 
(annualized rate on second line) al 4.8 Za, 0.3 
Personal spending 44 4.0 0.9 1.6 0.0 0.4 
Government spending cas 3.1 -1.8 0.1 0.7 0.4 
Residential construction 13.8 5. -2.1 3.3 0.3 P| 
Non-residential construction -0.4 1.4 -0.3 0.0 0.4 0.6 
Machinery & equipment 10.0 11.8 5.4 0.0 -2.0 -2.2 
Exports 11.0 §.2 -0.4 1.5 -1.7 -1.4 
Imports 972. 55 -0.6 1.7 -4.3 -3.1 
Business inventories ($ 1997 billions) Ted 5.6 6.4 6.2 353 -0.8 
Nominal GDP (Current $) 7.3 dal 2.1 2.0 0.1 1.7 
Corporation profits L227, 14.7 27 3.2 [:5 1.0 
Personal income Saf 6.4 1.4 1.0 1.3 1.6 
Disposable income 6.1 6.1 1.2 0.9 2.4 1.4 


Prices GDP deflator 0.4 ee 1.6 0.8 -0.5 1.6 
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MODERATE CONSUMER SPENDING 
GROWTH IN FIRST QUARTER 


Real consumer spending grew 0.4% in the first | Piliors 
7 280 


Spending & Income on the Rise 


> w 5 
quarter of 2001, after remaining unchanged in the After-Tax 


fourth quarter of 2000. Consumer spending on | 260° Income, 


goods advanced 0.3% in the first quarter as auto | 


purchases picked up. Ontario’s strong housing 
market lifted spending on furniture and appliances. | 7° 
Consumer 


Spending 
el 


Spending on services increased 0.4% in the first | 90 


quarter with increased consumer outlays on 


3 : 180 
restaurant meals, accommodation, financial 


services and air transportation. 


Personal disposable income advanced at a healthy 1.4% pace in the first quarter, following a 2.4% gain in 
the fourth quarter. Labour income, the largest component of household income, rose 1.1% in the first 


quarter. 


HOUSING MARKET ACCELERATES 
Residential construction rose 2.1% in the first quarter, accelerating from 0.3% growth in the fourth quarter. 


Healthy gains occurred in new home construction, resales and renovations. 


In the first quarter of 2001 

4 Ontario housing starts rose 6.3% from the fourth quarter; 

1) Home resales rose 5.9% from the fourth quarter; 

(1 The value of residential building permits 
climbed 12.0% from the fourth quarter; and 


‘4 Home resale prices increased 3.7% from the 


Machinery and Equipment Investment 
first quarter of 2000. Ease ae 
45 


40 


MACHINERY AND EQUIPMENT | 35 
INVESTMENT DECLINES 30 


Ontario’s machinery and equipment investment 25+ 
outlays fell for the second consecutive quarter, 
dropping by 2.2% in the first quarter of 2001, after 
posting a 2.0% decline in the fourth quarter. 
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Declines occurred in autos, telecommunications equipment, and industrial machinery. Partially offsetting 


these declines was increased investment on furniture, and computer hardware and software. 


Businesses liquidated real inventories by $0.8 billion (annualized) in the first quarter of 2001, compared 
to a $3.3 billion build-up in the final quarter of 2000. Stocks were reduced at all levels of production - 
manufacturing, wholesale and retail. A large reduction occurred in the auto sector, as auto makers cut back 


on production for the second straight quarter. 


EXPORTS AND IMPORTS SAG IN 2001:1 

Ontario real exports (which include both international and interprovincial exports) decreased 1.4% in the 
first quarter, following a 1.7% drop in the fourth quarter. Shipments of Ontario-produced autos, motor- 
vehicle parts, computers and telecommunication equipment destined for U.S. markets fell in the first quarter. 


Ontario’s real imports declined by 3.1% in the first quarter, following a 4.3% drop in the final quarter of 
2000. The biggest import declines were for motor-vehicles and parts, and communication equipment. 
Computer imports rose, along with imports of crude petroleum. 


PRICE LEVEL RISES IN FIRST QUARTER 
Average prices, as measured by the GDP price 
deflator, rose 1.6% in the first quarter, reversing a 
0.5% drop in the fourth quarter. Inflation Moderate 


Consumer items, housing, non-residential 


construction and export prices all rose, while pe : ™@ GDP 
: _} Domestic* 


machinery and equipment prices declined. Higher 
oil and natural gas prices in 2001:1 pushed up the 
cost of energy-related products in the Ontario 
economy. 


Moderately higher prices were recorded for 


consumer goods (+0.2%), consumer services 
(+0.7%), housing (+1.3%), non-residential 
construction (+0.6%), and exports (+0.8%). Slight price declines were reported for machinery and 


equipment investment goods (-0.2%) and for imports (-0.2%). 
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FUTURE CHANGES TO INDUSTRY GDP 
Ontario industry estimates will not be released with the Ontario Economic Accounts this quarter as 
the data to generate them on a comparable $1997 basis are not yet available. They will be available 


later in 2001 and will incorporate several changes from Statistics Canada. 


On September 28", 2001, Statistics Canada plans to introduce major classification and conceptual changes 
to its Canadian GDP industry estimates. These changes include: rebasing real GDP by industry from $1992 
to $1997; capitalization of computer software; replacing the 1980 Standard Industrial Classification with 
the 1997 North American Industry Classification System; and measuring value added at basic prices instead 
of factor cost. Basic prices are equal to factor cost prices plus indirect taxes that enter into the production 


process (i.e. payroll and property taxes). 


More information on the classification and conceptual changes can be obtained by visiting the Statistical 


atcan.ca). 


methods page on Statistics Canada’s web site (www.st 
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Ontario Economic Accounts: Summary 
(1998:1 - 2001:1) 


| 1998 1999 2000 2001 


OC) fons a Dol nal--jd(onl dgelel ties Gross Domestic Product 
($ 1997) $ Current 


% change, year-over-year % change, year-over-year | 


1998 1999 2000 2001) 


GDP Deflator Final Domestic Demand 
1997 = 100 - ee 
% change, year-over-year % change, year-over-year 
| 45 ——————— ———— |? 
64 
34 
| 5 
24 | 
| 4 
I- 
3 | 
0 | /2- 
| (1)- 15 
(2) 0 
1998 1999 2000 2001 1998 1999 2000 2001 


Personal Income _ Personal Disposable Income 
$ Current $ Current 


% change, year-over-year % change, year-over-year 


| 
— te : | 85 | 
| | 
TH 
iW 
| | 
6 67 
| | | 
| | 
| 5 
5 a | 
| | 44 
4 nw | 
7 
iS —— ae - e | 1998 1999 2000 2001 


1998 1999 2000 200 !) 
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Ontario Economic Accounts: Summary 
(1998:1 - 2001:1) 


_ Business Plant & Equipment 
— ($1997) 


% change, year-over-year 


___ Consumer Spending 
thee: 


% change, year-over-year 


7 30- 


Machinery & Equipment 


(10), Non-Residential wet 


! Construction 


1998 1999 2000 2001 1998 1999 2000 2001 


_ Residential Construction 


$ 1997 
% change, year-over-year % change, year-over-year 
20- 
16. Exports aca 
10- 
. . a 
0 - _— 
(4)> he (10) | 
(8) ~ a = 
199 1999 2000 2001 1998 1999 2000 2001 
____Net Exports Change in Inventories 
($1997) ($1997) 
$ billions $ billions 
60- LF) 
6- 
| 50- 
| 4) 
| 40- 
‘te os Oa 
oO, el Fe] 
(2)7 
| 
10- (4) © = 
1998 1999 2000 2001 1998 1999 2000 2001 
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OEA Tables - Quarterly Data 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 
($ millions, seasonally adjusted at annual rates) 
1997 

| Il Ill IV 
1. Wages, salaries and supplementary 185,452 188,407 191,161 192,296 
labour income (domestic basis) 2.0 1.6 i.3) 0.6 
2. Corporation profits before taxes 37,620 37,478 37,963 37,281 
6.9 -0.4 thes -1.8 
3. Interest and miscellaneous investment 17,778 16,858 16,741 16,453 
income -2.1 -5.2 -0.7 -1.7 
4. Accrued net income of farm operators 82 154 235 454 
from farm production 53:0 87.2 S22 93.8 
5. Net income of non-farm unincorporated 21,341 22,284 23,256 23,943 
business including rent 4.4 4.4 4.4 or) 
6. Inventory valuation adjustment -303 -916 -73 -284 
7. Net Domestic Income at factor cost 261,970 264,266 269,283 270,143 
2.4 0.9 1.9 0.3 
8. Indirect taxes less subsidies 47,515 49,319 50,304 51,911 
0.7 SES 2.0 32 
9. Capital consumption allowances and 42,521 43,735 44,146 44,539 
miscellaneous valuation adjustments 0.0 2.9 0.9 0.9 
10. Gross Domestic Product at market prices 352,005 357,321 363,734 366,595 
1.9 EO 1.8 0.8 
: 720) 6.2 7.4 E22 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


pu i iNet 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 


($ millions, seasonally adjusted at annual rates) 
1998 1999 
| ll TT IV | ll Ill IV 


1. Wages, salaries and supplementary 196,481 198,545 198,779 203,333 207,615 213,371 217,048 219,733 


labour income (domestic basis) py fie 0.1 2c 21 2.8 UTE 1.2 
2. Corporation profits before taxes 38,346 37,467 37,459 42,905, 44,538 45,108 48,275 49,007 


29 223° 0.0% “45 | Bis ee ayia 15 


3. Interest and miscellaneous investment 16,245 16,501 17,155 17,875, 17,348 17,051 17,476 17,693 


income -1.3 £69 40 42) E295 “37-828 A 
4. Accrued net income of farm operators 515 380 148 91 114 197 219 256 
from farm production 13.3 -26.2 -67.1 -36.6 25.9 72.3 tind eI 
5. Net income of non-farm unincorporated 24,075 23,857 23,758 23,765, 24,427 24,804 25,317 25,553 
business including rent 0.6 -0.9 -0.4 0.0. 2.8 15) PLA 0.9 
6. Inventory valuation adjustment 1,969 -530 -1,288 -1,867 -784 39 -1,907 -1,756 
7. Net Domestic Income at factor cost 277,631 276,221 276,011 286,102 293,257 300,571 306,427 310,485 


28 -0.5 0.4 3.71 2.5 2.5 1.9 1.3 


8. Indirect taxes less subsidies 51,307 51,977 51,810 51,773, 52,597 54,158 55,619 56,406 
-1.2 tS -0.3 -0.1 1.6 3.0 Af 1.4 


9. Capital consumption allowances and 44,819 46,566 47,409 48,519) 47,950 48,282 48,105 47,030 


miscellaneous valuation adjustments 0.6 3.9 1.8 2.3) -1.2 Ona -0.4 oe 
10. Gross Domestic Product at market prices 373,757 374,765 375,230 386,395 393,804 403,012 410,152 413,920 


2.0 0.3 0.1 3.0, Le 28 1.8 OE) 
ems 0. 4d) 050 112A 79 Nene ee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

I Il III IV | 
1. Wages, salaries and supplementary 224,303 229,230 231,230 233,040 235,638 
labour income (domestic basis) 7A Ze 0.9 0.8 etl 
2. Corporation profits before taxes 51,492 52,884 54,557 55,383 55,937 
By il PDI, fe US 1.0 
3. Interest and miscellaneous investment 18,691 19,443 20,683 20,633 21,252 
income 5.6 4.0 6.4 -0.2 3.0 
4. Accrued net income of farm operators 283 293 241 202 245 
from farm production 10.6 Eh45) -17.6 -16.4 Uf. S) 
5. Net income of non-farm unincorporated 26,120 26,199 26,353 26,425 27,138 
business including rent Dae Ors 0.6 0.3 if 
6. Inventory valuation adjustment -1,810 -810 525 -2,239 -1,206 
7. Net Domestic Income at factor cost 319,080 327,238 333,588 333,443 339,005 
2.8 2.6 1.9 0.0 et 
8. Indirect taxes less subsidies 56,755 57,034 57,857 58,413. 58,997 
0.6 0.5 1.4 1.0 1.0 
9. Capital consumption allowances and 49,193 49,891 51,368 51,537 52,774 
miscellaneous valuation adjustments 46 1.4 3.0 0.3 2.4 
10. Gross Domestic Product at market prices 425,028 434,163 442,813 443,393 450,775 
Zi Aa4h 2.0 0.1 let 
‘ tdte2 8.9 8.2 OD 6.8 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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OO 
ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 


($ millions, seasonally adjusted at annual rates) 


1997 
| iH Ml IV 


pet ee Se ee ——— SS 


1. Personal expenditure on consumer 195,751 198,940 202,964 205,441 
goods and services: 1.6 1.6 2.0 eZ 
PD. Goods 85,622 87,386 89,670 90,802 
ie 2.1 2.6 ils} 
St Services 110,128 111,554 iis 293, 114,639 
1.9 1S 1.6 i 
4. Government expenditure on goods and 68,138 68,929 70,418 70,118 
services: -0.1 ee, Pape -0.4 
oF Current expenditure 60,603 61,087 62,633 62,778 
0.0 0.8 ZO 0.2 
6. Capital expenditure Goso 7,842 7,785 7,340 
-1.0 4.1 -0.7 -5.7 
7. Business gross fixed capital formation: 54,003 55,416 56,203 56,761 
32 2G 1.4 1.0 
8. Residential construction 16,792 17,268 17,424 17,768 
3.4 2.8 0.9 2.0 
9. Non-residential construction 9,993 10,044 9,945 9,819 
0.8 0.5 -1.0 -1.3 
10. Machinery and equipment 27,219 28,104 28,834 29,174 
3.9 3.3 2.6 12 
11. Exports of goods and services 232,598 238,904 245,213 252,352 
7.9 2 2.6 2.9 
142. DEDUCT: Imports of goods and services 202,749 209,321 211,203 222,035 
fies BZ 0.9 Si 
13. Value of physical change in inventories: 3,251 4,806 804 4,745 
14. Non-farm SLA 4,880 949 4,855 
nos Farm and grain in commercial channels 29 -74 -145 -110 
16. Statistical discrepancy 1,013 -353 665 -787 
47. Gross Domestic Product at market prices 352,005 357,321 363,734 366,595 
1.9 fee 1.8 0.8 
48. Gross Domestic Product at 1997 prices 350,305 356,072 364,774 369,102 
LS 1.6 2.4 Lz 
a 6.0 6.7 10.1 4.8 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
($ millions, seasonally adjusted at annual rates) 
1998 1999 
i i} il IV I Il il IV 
1. Personal expenditure on consumer 206,730 211,017 211,586 212,397 216,748 220,876 225,887 227,182 
goods and services: 0.6 2.1 0.3 0.4 2.0 1.9 2.3 0.6 
2 Goods 90,692 93,597 93,624 93,297 95,944 98,405 101,450 101,912 
-0.1 hy 0.0 -0.4 2.8 2.6 San 0.5 
3: Services 116,038 117,426 117,962 119,100 120,804 122.471 124,437 125,270 
1.2 2 0.5 1.0 | 1.4 1.4 1.6 0.7 
4. Government expenditure on goods and 70,694 71,106 71,161 71,219: 71,963 72,958 74,161 75,607 
services: 0.8 0.6 0.1 0.1 1.0 1.4 1.6 1.9 
o Current expenditure 63,473 63,834 63,790 63,439 63,815 64,456 65,382 66,378 
fea) 0.6 -0.1 -0.5 0.6 1.0 1.4 eS) 
6. Capital expenditure 7,221 7,272 Sil 7,780 8,148 8,501 8,779 9,230 
-1.6 0.7 1.4 5.6 4.7 4.3 1S) Sul 
7. Business gross fixed capital formation: 56,744 57,881 58,464 61,741 61,271 63,958 62,116 64,147 
0.0 2.0 1.0 5.6 -0.8 4.4 -2.9 LS) 
8. Residential construction 17,504 17,268 16,988 17,704 18,984 20,408 20,608 20,984 
-1.5 -1.3 -1.6 4.2 Wee Thee 7.0 1.8 
9. Non-residential construction 10,066 10,313 10,441 10,760 10,703 10,574 10,458 10,437 
ais) 2.4 ifr hy -0.5 -1.2 -1.1 -0.2 
10. Machinery and equipment 29,174 30,300 31,035 33,277, 31,584 32,975 31,051 32,726 
0.0 3.9 2.4 ee -5.1 4.4 -5.8 5.4 
11. Exports of goods and services 259,585 259,231 261,007 275,816 281,095 278,917 298,905 304,866 
2.9 -0.1 Ox, SOF 1.9 -0.8 ee 2.0 
12. DEDUCT: Imports of goods and services 226,223 225,655 223,173 237,233) 236,529 236,106 253,405 261,696 
1.9 -0.3 -1.1 6.3 -0.3 -0.2 Ted ES) 
13. Value of physical change in inventories: 7,391 3,128 -2,204 4,569 -1,080 2,858 3,629 5,285 
14. Non-farm 7,680 3,102 -2,026 4,796 -990 2,780 3,828 5,442 
io: Farm and grain in commercial channels -289 26 -178 -227 -90 78 -199 -157 
16. Statistical discrepancy -1,164 -1,944 -1,610 -2,114) 336 449 -1,141 -1,470 
17. Gross Domestic Product at market prices 373,757 374,765 375,230 386,395 393,804 403,012 410,152 413,920 
2.0 0.3 0.1 3.0 1.9 AS} 1.8 0.9 
18. Gross Domestic Product at 1997 prices 374,263 374,891 376,954 383,171) 392,282 398,875 407,712 414,013 
1.4 0.2 0.6 1.6 2.4 Uh ae 185 
V7 0.7 Dis 6.8 9.9 6.9 9.2 6.3 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 


($ millions, seasonally adjusted at annual rates) 


2000 2001 
I iH) HT IV | 


a 


4. Personal expenditure on consumer 230,792 234,377 239,495 241 407, 243,463 


goods and services: 1.6 1.6 Ze 0.8 0.9 
2, Goods 103,568 104,992 107,978 108,230 108,807 
1.6 1.4 2.8 0.2 0.5 
3. Services 127,224 129,385 131,517 133,176 134,656 
1.6 i.2 1.6 1.3) ag 
4. Government expenditure on goods and 76,439 78,134 78,006 78,424, 78,906 
services: 1.1 2.2 -0.2 0.5) 0.6 
i). Current expenditure 66,947 68,614 68,226 68,518 | 69,066 
0.9 PSS} -0.6 0.4 0.8 
6. Capital expenditure 9,491 9,521 9,780 9,906 9,840 
2.8 0.3 20 1.3) -0.7 
7. Business gross fixed capital formation: 66,751 68,590 69,078 69,098. 69,166 
4.1 2.8 0.7 0.0) 0.1 
8. Residential construction 21,860 21,488 22,052 22,364 23,144 
4.2 -1.7 2.6 1.4 a8 
9. Non-residential construction 10,906 11,159 eZoi 11,488 11,626 
4.5 AES 0.8 Pal 12 
10. Machinery and equipment 33,985 35,943 Sono. 35,245 | 34,395 
3.8 5.8 -0.5 -1.5| -2.4 
11. Exports of goods and services 311,828 314,216 319,690 320,653, 318,446 
2.3 0.8 7 0.3 | -0.7 
| 

42. DEDUCT: Imports of goods and services 263,994 265,702 270,728 266,880, 257,907 
0.9 0.6 1.9 =i) -3.4 
413. Value of physical change in inventories: 4,134 4,688 6,527 991 -590 
14. Non-farm 4,475 4,817 6,737 955 -752 
1h. Farm and grain in commercial channels -340 -130 -210 36 | 162 
16. Statistical discrepancy -922 -140 745 -299) -708 
17. Gross Domestic Product at market prices 425,028 434,163 442,813 443,393, 450,775 
2h 24 2.0 0.1, dat 
18. Gross Domestic Product at 1997 prices 419,431 421,586 426,554 429,360 429,644 
LS 0.5 fee 0.7. OM 
c 53 2.1 4.8 2a 0.3 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Page 17 
ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 
1997 

| ll III IV 
1. Personal expenditure on consumer 196,564 199,137 202,716 204,643 
goods and services: IES 13: 1.8 1.0 
2h Goods 86,018 67,917 89,346 90,578 
1.0 UM P| 1.4 
S) Services 110,546 111,620 113,370 114,065 
1.6 10 1.6 0.6 
4. Government expenditure on goods and 68,787 68,794 70,097 69,915 
services: -0.3 0.0 1.9 -0.3 
5: Current expenditure 61,251 60,970 62,300 62,570 
0.0 -0.5 ae, 0.4 
6. Capital expenditure 7,536 7,824 7,798 7,344 
-2.2 She) -0.3 -5.8 
7. Business gross fixed capital formation: 54,197 55,195 56,474 56,478 
1.9 1.8 756) 0.0 
8. Residential construction 16,760 17,140 17,580 UW SEE 
0.9 PS} 2.6 0.9 
9. Non-residential construction 10,119 10,004 9,969 9,713 
0.4 -1.1 -0.4 -2.6 
10. Machinery and equipment PU SHI} 28,050 28,925 29,033 
EY PLA, Sil 0.4 
11. Exports of goods and services 234,878 239,194 245,001 249,842 
8.2 1.8 2.4 2.0 
12. DEDUCT: Imports of goods and services 203,405 210,916 214,431 216,438 
8.3 EY sth 0.9 
13. Value of physical change in inventories: 263 5,362 5,570 5,914 
14. Non-farm 278 D225 5,566 5,912 
15. | Farm and grain in commercial channels -15 139 4 2 
16. Statistical discrepancy -979 -694 -652 -1,251 
17. Gross Domestic Product at 1997 prices 350,305 356,072 364,774 369,102 
1S 1.6 2.4 2 
i 6.0 On7 10.1 4.8 
18. Final domestic demand 319,548 323,125 329,287 331,035 
etl hdl 1.9 0.5 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES 


OEA Tables - Quarterly Data 


($ millions, seasonally adjusted at annual rates) 


1998 


Nene ee ee 


10. 


11. 


12. 


13. 
14. 
19. 


16. 
17. 


18. 


Notes: 


Sources: 


. Personal expenditure on consumer 


goods and services: 


Goods 

Services 
Government expenditure on goods and 
services: 


Current expenditure 


Capital expenditure 


Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 
Statistical discrepancy 


Gross Domestic Product at 1997 prices 


Final domestic demand 


205,554 
0.4 


90,132 
-0.5 


115,422 
lez 


70,534 
0.9 


OS SY) 
thes} 


7,155 
-2.6 
56,010 
-0.8 


17,176 
-3.1 


9,886 
1.8 


28,948 
-0.3 
258,221 
3.4 


222,180 
Zeta 


7,679 
Tf USES 

541 
-1,554 


374,263 
1.4 


5.7 


332,098 
0.3 


209,364 
lee) 


93,190 
3.4 


116,175 
0.7 


70,660 
0.2 


63,264 
-0.2 


7,396 
3.4 


57,077 
U8) 


16,880 
-1.7 


10,138 
Zao) 


30,059 
3.8 
257,871 
-0.1 


220,939 
-0.6 


2,411 
3,057 
-645 
-1,555 


374,891 
0.2 
0.7 


337,102 
1.5 


* Annualized per cent change from previous quarter. 


209,077 
-0.1 


93,162 
0.0 


UUDSARS 
-0.2 


70,453 
-0.3 


62,872 
-0.6 


7,580 
2.5 
57,681 
Heil 


16,680 
-1.2 


LOZ 
Ue 


30,744 
ZS 
258,322 
0.2 


214,225 
-3.0 


-3,181 
-3,418 

236 
ae 


376,954 
0.6 
Ze 


337,211 
0.0 


208,638 
-0.2 


92,228 
-1.0) 


116,410 


0.4 — 


70,482. 
0.0 


62,507. 
0.6 


7,975 | 


Ore, 


61,908 


Tes, 
17,188 


SHG) 


10,534 


27\ 
34,186 
fie 
271,194 
5.0! 


230,627. 
7.7) 


3,123) 
3,261. 
138 
1,547. 
383,171. 


7.6 
6.8 


341,028 
Asda 
Per cent change from previous quarter at quarterly rates is given on the second line. 


Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


213,052 
| 


94,463 
2.4 


118,589 
1.9 


71,206 
1.0 


62,819 
0.5 


8,388 
1S) 72 


61,523 
-0.6 


18,356 
6.8 


10,388 
-1.4 


BITES) 
-4.1 
278,999 
Zag 


230,240 
-0.2 


-1,049 
-687 
-362 

-1,209 


392,282 
2.4 


og) 


345,781 
1.4 


215,624 
eZ 


95,946 
1.6 


119,678 
0.9 


72,180 
1.4 


63,379 
0.9 


8,801 
4.9 
64,568 
5.0 


19,408 
Oui 


10,193 
-1.9 


34,967 
O71 
280,358 
0.5 


236,257 
2.6 


3,303 
2,945 
358 
-902 


398,875 
id 
6.9 


352,372 
129 


TABLE 3 

1999 
il IV 
220,016 220,793 
2.0 0.4 
98,573 98,952 
enh 0.4 
121,443 121,841 
ipo) Os 
73,280 75,372 
125 2.9 
64,274 65,861 
1.4 2.5 
9,006 9,511 
718} 5.6 
62,894 65,235 
-2.6 $1./ 
19,636 19,872 
[2 hz 
10,054 10,004 
-1.4 -0.5 
33,204 35,360 
-5.0 6.5 
299,087 302,116 
6.7 {10 
248,785 254,375 
5:3 P72 
2,481 5,596 
2,826 5,655 
-346 -58 
-1,261 -724 
407,712 414,013 
ae LS 
92 6.3 
356,190 361,400 
11 1.5 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 
2000 2001 
| Il Ill IV I 
1. Personal expenditure on consumer 222,818 224,922 228,460 228,354 229,265 
goods and services: 0.9 0.9 1.6 0.0 0.4 
2. Goods 99,697 100, 700 102,762 101,927 102,277 
0.8 1.0 AG) -0.8 0.3 
3. Services WAY 124,222 125,698 126,427 126,987 
ed 0.9 2 0.6 0.4 
4. Government expenditure on goods and 76,188 74,779 74,884 75,378 75,667 
services: fe -1.8 On ON 0.4 
Sh Current expenditure 66,376 65,088 64,861 65,347 65,714 
0.8 -1.9 -0.3 0.8 0.6 
6. Capital expenditure 9,812 9,691 10,023 10,030 9,953 
SL =|, 3.4 0.1 -0.8 
7. Business gross fixed capital formation: 67,383 68,927 69,585 68,922 68,579 
ORS 2S) 1.0 -1.0 -0.5 
8. Residential construction 20,280 19,852 20,500 20, 560 20,996 
Dal -2.1 BS) 0.3 2,4 
9. Non-residential construction 10,314 10,284 10,286 10,327 10,385 
Sh) -0.3 0.0 0.4. 0.6 
10. Machinery and equipment 36,790 38,791 38,799 38,035 37,198 
4.0 5.4 0.0 -2.0 -2.2 
11. Exports of goods and services 305,203 304,039 308,586 303,368 299,017 
iO) -0.4 SS -1.7 -1.4 
12. DEDUCT: Imports of goods and services 257,480 255,972 260,234 249,167. 241,352 
ee, -0.6 ile -4.3 -3.1 
13. Value of physical change in inventories: 6,258 6,236 5,860 3,445. -472 
14. Non-farm 6,434 6,397 6,234 SIS20H -758 
15. | Farm and grain in commercial channels -176 -161 -373 121 286 
16. Statistical discrepancy -940 -1,344 -587 -939 -1,060 
17. Gross Domestic Product at 1997 prices 419,431 421,586 426,554 429,360. 429,644 
1.3 0.5 eZ Ont 0.1 
es BS) 24 4.8 PDT 0.3 
18. Final domestic demand 366,390 368,627 372,929 372,653 373,512 
1.4 0.6 UZ -0.1. 0.2 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
1997 

| ll Il IV 

1. Wages, salaries and supplementary 183,231 186,150 188,871 189,992 

labour income (national basis) 2.0 1.6 1) 0.6 

2 Net income of farm operators 82 154 235 454 

from farm production 53.0 87.2 Sy 93.8 

3. Net income of non-farm unincorp- 21,341 22,284 23,256 23,943 

orated business including rent 4.4 4.4 4.4 3.0 

4. Interest, dividends and miscel- 42,241 41,878 41,925 41,978 

laneous investment income -2.6 -0.9 0.1 0.1 

5. Current transfers from government, 37,973 38,167 37,944 37,268 

corporations and non-residents -1.0 OD -0.6 -1.8 

6. Equals: Personal income 284,867 288,634 292,229 293,635 

etl des U2 0.5 

7. Deduct: Personal direct taxes 49,600 50,272 50,591 51,491 

0.1 1.4 0.6 1.8 

8. Other current transfers to 16,990 18,127 18,840 19,058 

government 2.4 Gar 3.9 iL 

9. Equals: Personal disposable income 218,277 220,234 222,799 223,086 

LZ 0.9 WZ 0.1 

10. Deduct: Personal expenditure on 195,751 198,940 202,964 205,441 

consumer goods and services 1.6 1.6 PO) TZ 

11. Current transfers to corporations 2,944 2,867 2,999 3,326 

-14.5 -2.6 4.6 10.9 

12. Current transfers to non-residents 469 480 497 519 

5) ie Pf Sh 4.3 

13. Equals: Personal saving 19,113 17,949 16,338 13,800 

0.4 -6.1 -9.0 -15.5 

14. Personal savings rate 8.8 8.1 7.3 6.2 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
1998 1999 

I Il Hl IVi I Il iT} IV 

1. Wages, salaries and supplementary 194,129 196,168 196,398 200,898! 205,127 210,814 214,447 217,099 

labour income (national basis ) 2D ted 0.1 23 ' Bil 2.8 ih Ze fee 

Zs Net income of farm operators 515 380 148 91! 114 197 219 256 

from farm production EES -26.2 -61.1 -38.6 25.9 ass! (tla) 16.7 

25, Net income of non-farm unincorp- 24,075 23,857 23,758 23,765} 24,427 24,804 25,317 25,553 

orated business including rent 0.6 -0.9 -0.4 0.01 2.8 URS P24} 0.9 

4. Interest, dividends and miscel- 42,136 42,792 43,690 43,932! 44,080 44,028 44542 44,652 

laneous investment income 0.4 1.6 2a 0.6! 0.3 -0.1 12 02 

5. Current transfers from government, 40,137 40,268 40,558 41 ,413} 41,182 40,838 40,656 40,328 

corporations and non-residents Ulf 0.3 0.7 Page -0.6 -0.8 -0.4 -0.8 

6. Equals: Personal income 300,992 303,465 304,552 310,099! 314,931 320,680 325,181 327,888 

ZS 0.8 0.4 1.81 1.6 1.8 1.4 0.8 

7. Deduct: Personal direct taxes 52,650 53,580 54,227 55,107! 55,648 55,725 56,407 56,996 

ZS} 1.8 LZ 1.6! 1.0 0.1 fe 1.0 

8. Other current transfers to 18,822 19,217 19,141 19,089! 19,611 19,988 20,248 20,636 

government -1.2 Zech -0.4 -0.31 PAT 1.9 iss} IES 

9. Equals: Personal disposable income 229,520 230,669 231,184 235,903! 239,672 244,967 248,525 250,256 

2.9 0.5 0.2 2.01 1.6 22 1.5 0.7 

10. Deduct: Personal expenditure on 206,730 211,017 211,586 21 2,397! 216,748 220,876 225,887 227,182 

consumer goods and services 0.6 al 0.3 0.4 2.0 1.9 Pas} 0.6 

11. Current transfers to corporations 3,428 3,495 3,554 3,586! 3,836 3,866 4,116 4,184 

35 2.0 lei 0.9; 7.0 0.8 6.5 thf 

12. Current transfers to non-residents 516 524 520 522! 531 544 558 569 

-0.5 1.5 -0.8 0.3! 1.8 24 2.6 1.9 

13. Equals: Personal saving 18,846 15,633 15,524 19,398! 18,557 19,680 17,963 18,321 

36.6 -17.0 -0.7 25:0) -4.3 6.1 -8.7 2.0 

14. Personal savings rate 8.2 6.8 6.7 8.21 hele 8.0 lee 7.3 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

I Il Ill IV. I 

1. Wages, salaries and supplementary 221,615 226,483 228,459 230,247, 232,814 

labour income (national basis ) Dil Df 0.9 0.8 le 

2 Net income of farm operators 283 293 241 202, 245 

from farm production 10.6 BS -17.6 -16.4 21.5 

3. Net income of non-farm unincorp- 26,120 26,199 26,353 26,425 27,138 

orated business including rent pa 0.3 0.6 0.3. Boll 

4. Interest, dividends and miscel- 45,552 46,278 46,643 48,508. 48,168 

laneous investment income 2.0 1.6 0.8 4.0. -0.7 

5. Current transfers from government, 42,937 41,879 42,810 43,711 46,333 

corporations and non-residents 6.5 -2.5 (af ag 6.0 

6. Equals: Personal income 336,508 341,132 344,506 349,092, 354,699 

2.6 1.4 1.0 1.3 1.6 

7. Deduct: Personal direct taxes 59,312 60,403 60,849 58,762 60,054 

4.1 1.8 0.7 -3.4 oe 

8. Other current transfers to 21,546 21,971 22,517 22,906. 23,433 

government 4.4 PIG) 20 1.7) ZS) 

9. Equals: Personal disposable income 255,649 258,757 261,140 267,424 271,212 

ae 2 0.9 2.4) 1.4 

40. Deduct: Personal expenditure on 230,792 234,377 239,495 241,407. 243,463 

consumer goods and services 1.6 iL-© 2.3 0.8 | 0.9 

11. Current transfers to corporations 4,403 4,718 4,936 5,238. 5,243 

22 ii 46 6.1) 0.1 

12. Current transfers to non-residents 577 587 599 605. 603 

1.4 lt 2.0 1.0) -0.2 

13. Equals: Personal saving 19,877 19,076 16,110 20,175. 21,903 

8.5 -4.0 -15.6 Zo, 8.6 

14. Personal savings rate 7.8 7.4 6.2 7.5 8.1 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE TABLE 5 
($ millions, seasonally adjusted at annual rates) 


1997 

I ll HI IV 
a rarer ee ee ee 
1. Exports of Goods and Services 232,598 238,904 245,213 252,352 
7.9 if 2.6 2.9 

2. Of Which: International 164,753 169,142 174,215 182,260 
10.5 PAT 3.0 4.6 

Sk Goods 143,639 147,073 151,879 158,876 
11.8 2.4 SES} 4.6 

4. Services 21,114 22,069 22,336 23,384 
Pil 4.5 eZ 4.7 

5. OfWhich: Interprovincial goods and services 67,845 69,762 70,998 70,091 
2.0 2.8 1.8 -1.3 

6. Imports of Goods and Services 202,749 209,321 211,203 222,035 
tins 2 0.9 OM 

7. Trade Balance 29,849 29,583 34,010 30,317 

Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE TABLE 5 


($ millions, seasonally adjusted at annual rates) 


1998 1999 

I Il i} IV I Il Ill IV 

1. Exports of Goods and Services 259,585 259,231 261,007 275,816 281,095 278,917 298,905 304,866 

2.9 -0.1 0.7 SLI 1.9 -0.8 ae 2.0 

2. OfWhich: International 188,672 187,695 188,714 205,261 210,496 206,918 219,991 224,602 

Eh) -0.5 ONS 8.8. 2.6 -1.7 6.3 ZAG | 

Si Goods 163,469 161,659 162,906 177,636 183,487 181,064 193,443 196,951 

2.9 -1.1 0.8 9.0. SSS} i158 6.8 1.8 

4. Services 25,203 26,036 25,808 27,625 27,009 25,854 26,548 27,651 

7.8 33 -0.9 7.0 -2.2 -4.3 Pani 4.2 

5. Of Which: Interprovincial goods and services 70,913 71,535 72,293 70,555 70,599 71,999 78,913 80,264 

2 0.9 ql -2.4 0.1 2.0 9.6 1:2 

6. Imports of Goods and Services 226,223 225,655 223,173 237,233 236,529 236,106 253,405 261,696 

1.9 -0.3 -1.1 6.3. -0.3 -0.2 Thos) 3:3 

7. Trade Balance 33,362 33,576 37,833 38,583 44,566 42,811 45,499 43,170 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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i 
ONTARIO TRADE TABLE 5 
($ millions, seasonally adjusted at annual rates) 


2000 2001 
I ll Hl IV I 
—— 
1. Exports of Goods and Services 311,828 314,216 319,690 320,653 318,446 
2S) 0.8 lave 0.3 -0.7 
2. Of Which: International 230,118 230,419 229,113 230,392 229,041 
728) 0.1 -0.6 0.6 -0.6 
. Goods 202,348 203,426 203,190 203,903 202,272 
2a 0.5 -0.1 0.4. -0.8 
4. Services PA TITAG) 26,993 25,923 26,489 26,769 
0.4 -2.8 -4.0 22, ag 
5. Of Which: Interprovincial goods and services 81,711 83,797 90,577 90,261 89,405 
1.8 2.6 8.1 -0.3 -0.9 
6. Imports of Goods and Services 263,994 265,702 270,728 266,880 257,907 
0.9 0.6 1.9 -1.4 -3.4 
7. Trade Balance 47,834 48,513 48,962 EL TAS 60,539 
Note : Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS TABLE 6 
(1997 = 100) 
1997 
| il Hil IV 


1. Personal expenditure on consumer 99.6 99.9 100.1 100.4 
goods and services: 0.2 OFS 0.2 OS 
Ze Goods 99.5 99.9 100.4 100.2 
0.1 0.3 0.5 -0.1 
3 Services 99.6 99.9 99.9 100.5 
0.3 0.3 0.0 0.6 
4. Government expenditure on goods and 99.1 100.2 100.5 100.3 
services: 0.2 UZ 0.3 -0.2 
5 Current expenditure 98.9 100.2 100.5 100.3 
0.0 es} 0.3 -0.2 
6. Capital expenditure 100.0 100.2 99.8 99.9 
12 0.2 -0.4 0.1 
7. Business gross fixed capital formation: 99.6 100.4 99.5 100.5 
eZ 0.8 -0.9 1.0 
8. Residential construction 100.2 100.7 99.1 100.2 
PS; 0.6 -1.6 1.1 
9. Non-residential construction 98.8 100.4 99.8 101.1 
0.4 et -0.6 1 
10. Machinery and equipment 99.6 100.2 99.7 100.5 
0.7 0.6 -0.5 0.8 
11. Exports of goods and services 99.0 99.9 100.1 101.0 
-0.3 0.9 OF 0.9 
12. DEDUCT: Imports of goods and services 99.7 99.2 98.5 102.6 
2.8 -0.4 -0.8 4.2 
13. Gross Domestic Product at market prices 100.5 100.4 99.7 99.3 
0.4 -0.1 -0.6 -0.4 
- 1.6 -0.5 -2.5 -1.6 
14. Final domestic demand 99.5 100.0 100.1 100.4 
0.4 0.6 0.0 0.3 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS TABLE 6 

(1997 = 100) 
1998 1999 

| ll Il IV I Il il IV 

1. Personal expenditure on consumer 100.6 100.8 101.2 101.8 101.7 102.4 102.7 102.9 

goods and services: 0.2 0.2 0.4 0.6 -0.1 OT 0.2 0.2 

e. Goods 100.6 100.4 100.5 101.2, 101.6 1026 102.9 103.0 

0.4 -0.2 0.1 OZ, 0.4 1.0 0.3 0.1 

S: Services 100.5 101.1 101.8 102.3) 101.9 1023 102.5 1028 

0.0 0.5 On 0.5. -0.4 0.5 0.1 0.3 

4. Government expenditure on goods and 100.2 100.6 101.0 101.0 101.14 101.14 101.2 100.3 

services: -0.1 0.4 0.4 0.0 | 0.0 0.0 0.1 -0.9 

‘Sy Current expenditure OO me O09 SalO125= O12 510120 Of-7emee Oln7eun100'8 


-0.2 0.8 0.6 0.0. 0.1 OFT 0.0 -0.9 


6. Capital expenditure 100.9 98.3 97.2 97.6 97.1 96.6 97.5 97.0 
1.0 -2.6 -1.1 0.3 -0.4 -0.6 0.9 -0.4 


7. Business gross fixed capital formation: 101.3 101.4 101.4 99.7 99.6 99.1 98.8 98.3 
0.8 OM -0.1 -1.6 -0.1 -0.5 -0.3 -0.4 


8. Residential construction 107.9" T0235 0701.8 703:01.0103-4— 1052 1050 105.6 
UI 0.4 -0.4 14 0.4 Ut -0.2 0.6 


9. Non-residential construction 101.8 101.7 101.8 102.1 | 103.0 103.7 104.0 104.3 
OM -0.1 0.1 0.3 | 0.9 ONZ, 0.3 0.3 


10. Machinery and equipment 100.8 100.8 100.9 97.3, 96.4 94.3 93.5 92.6 
0.3 0.0 0.1 “3.6, -1.0 -2.1 -0.8 -1.0 


11. Exports of goods and services 100.5 100.5 101.0 101.7 1008 99.5 99.9 100.9 
-0.5 0.0 0.5 0.7; -0.9 -1.3 0.5 1.0 


12. DEDUCT: Imports of goods and services 101.8 102.4 104.2 102.9 102.7 99.9 101.9 102.9 
-0.7 0.3 2.0 -1.3; -0.1 -2.7 1.9 1.0 


13. Gross Domestic Product at market prices 99.9 100.0 99.5 100.8 100.4 101.0 100.6 100.0 
0.5 Os -0.4 1.3) -0.4 0.6 -0.4 -0.6 
EE 04  =1.7 53; -1.8 260 =167 1224 


14. Final domestic demand 100.6 100.9 101.2 101.3 101.2 101.5 101.7 101.5 
0.2 0.2 0.3 0.1. -0.1 0.3 0.1 -0.1 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS TABLE 6 
(1997 = 100) 
2000 _ 2001 
| ll lil IV | 


1. Personal expenditure on consumer 103.6 104.2 104.8 105.7. 106.2 
goods and services: 0.7 0.6 0.6 0.8 0.5 
2 Goods 103.9 104.3 105.1 106.2 106.4 
0.9 0.4 0.8 i) 0.2 
So: Services 103.3 104.2 104.6 105.3. 106.0 
0.5 0.8 0.5 0.7 | Om, 
4. Government expenditure on goods and 100.3 104.5 104.2 104.0, 104.3 
services: 0.0 4.1 -0.3 -0.1. 0.2 
By Current expenditure 100.9 105.4 1O SZ 104.9 105.1 
0.1 4.5 -0.2 Oia 0.2 
6. Capital expenditure 96.7 98.2 97.6 98.8 98.9 
-0.3 1.6 -0.7 es 0.1 
7. Business gross fixed capital formation: 99.1 99.5 99.3 100.3 100.9 
0.7 0.5 -0.2 1.0; 0.6 
8. Residential construction 107.8 108.2 107.6 108.8 | 110.2 
24 0.4 -0.6 ek he 
9. Non-residential construction 105.7 108.5 109.4 HAZ | WS) 
ee) 2.6 0.8 ie 0.6 
10. Machinery and equipment 92.4 92.7 92.2 927| 925 
-0.2 0.3 -0.5 0.5) -0.2 
41. Exports of goods and services 102.2 103.3 103.6 105.7, 106.5 
LZ LZ 0.2 2.0. 0.8 
42. DEDUCT: Imports of goods and services 102.5 103.8 104.0 407.1. 106.9 
-0.3 Uo 0.2 3.0 | -0.2 
13. Gross Domestic Product at market prices 101.3 103.0 103.8 103.3. 104.9 
1.4 1.6 0.8 -0.5° 1.6 
: 8,5) Ga BS a2.4 | 6.5 
14. Final domestic demand 102.1 103.4 103.7 104.4. 104.8 
0.5 ils) Os 0.7 | 0.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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Ce 
ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions) 


OES 


1. 


10. Gross Domestic Product at market prices 


Note: 


Wages, salaries and supplementary 
labour income (domestic basis ) 


. Corporation profits before taxes 


. Interest and miscellaneous investment 


income 


. Accrued net income of farm operators 


from farm production 


. Net income of non-farm unincorporated 


business including rent 


. Inventory valuation adjustment 


. Net Domestic Income at factor cost 


. Indirect taxes less subsidies 


. Capital consumption allowances and 


miscellaneous valuation adjustments 


Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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TABLE 7 
1997 1998 1999 2000 
189,329 199,285 214,442 229,451 
6.6 og 7.6 7.0 
37,585 39,044 46,732 53,579 
10.4 3.9 19.7 147 
16,958 16,944 17,392 19,862 
art ~0.1 2.6 14.2 
231 284 197 255 
-11.4 22.4 -30.6 29.5 
22,706 23,864 25,025 26,274 
14.1 54 4.9 5.0 
-394 -429 -1102 -1084 
266,416 278,991 302,685 328,337 
6.8 4.7 8.5 8.5 
49,762 51,717 54,695 57,515 
6.6 3.9 5.8 52 
43,736 46,829 47,842 50,497 
af, TA 22 5.6 
359,914 377,537 405,222 436,349 
6.4 4.9 eS he 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
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TABLE 8 


($ millions) 


10. 


11. 


. Personal expenditure on consumer 


goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


. DEDUCT: Imports of goods and services 


. Value of physical change in inventories: 


Non-farm 


Farm and grain in commercial channels 


. Statistical discrepancy 


. Gross Domestic Product at market prices 


. Gross Domestic Product at 1997 prices 


1997 
200,774 
6.5 


88,370 
Mess) 


112,404 
5.9 


69,401 
-0.6 


61,775 
-0.3 


7,626 
-2.9 


55,596 
17.9 


Geni) 
18.1 


9,950 
17.1 


28,333 
20.3 


242,267 
Gal 


211,327 
Hk 


3,402 
3,477 
-75 
-198 


359,914 
6.4 


360,063 
4.9 


Note: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1998 
210,432 
4.8 


92,801 
5.0 


GOST 
4.7 


71,045 
2.4 


63,634 
3.0 


7,411 
-2.8 


58,707 
5.6 


17,366 
0.3 


10,395 
4.5 


30,946 
9.2 


263,910 
8.9 


228,071 
7.9 


3,221 
3,388 
-167 
-1,708 


377,537 
4.9 


377,320 
4.8 


1999 


222,674 
5.8 


99,428 
thei 


123,246 
4.8 


73,672 
Shp 


65,008 
22 


290,946 
10.2 


246,934 
8.3 


2,673 
2,765 
-92 
-681 


405,222 
its) 


403,220 
6.9 


2000 
236,518 
6.2 


106,192 
6.8 


130,326 
Df 


77,751 
5.5 


68,076 
4.7 


9,675 
ela 


68,379 
8.8 


21,941 
8.4 


11,201 
6.2 


Soon 
9.8 


316,597 
8.8 


266,826 
8.1 


4,085 

4,246 
-161 
-154 


436,349 
7.7 


424,233 
oe 
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See 
ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 9 
($ millions) 


1997 1998 1999 2000 
1. Personal expenditure on consumer 200,765 208,158 217,371 226,139 
goods and services: 4.8 SLi 4.4 4.0 
2. Goods 88,365 92,178 96,984 101,272 
5.9 4.3 eZ 4.4 
Si: Services 112,400 115,980 120,388 124,867 
3.9 Sj S10 Ship 
4. Government expenditure on goods and 69,398 70,532 73,009 75,307 
services: -1.8 7.6 SHS) Shi 
Lo); Current expenditure a) IATRS) 63,006 64,083 65,418 
-1.6 2.0 Ut P| 
6. Capital expenditure 7,626 TOOT 8,926 9,889 
-3.1 -1.3 18.6 10.8 
7. Business gross fixed capital formation: 55,586 58,169 63,555 68,704 
16.2 4.6 9.3 8.1 
8. Residential construction 17,303 16,981 19,318 20,298 
UD -1.9 1358 Sl 
9. Non-residential construction 9,951 10,204 10,160 10,303 
8.1 BSS -0.4 1.4 
10. Machinery and equipment 28,332 30,984 34,077 38,104 
20.1 9.4 10.0 11.8 
11. Exports of goods and services 242,229 261,402 290,140 305,299 
TS) 7.9 11.0 SZ 
12. DEDUCT: Imports of goods and services 211,298 221,993 242,414 255,713 
ih of 9.2 SES 
13. Value of physical change in inventories: 4,277 2,508 2,583 5,450 
14. Non-farm 4,245 2,509 2,685 5,597 
kee). Farm and grain in commercial channels 33 -2 -102 -147 
16. Statistical discrepancy -894 -1,457 -1,024 -953 
17. Gross Domestic Product at 1997 prices 360,063 377,320 403,220 424,233 
4.9 4.8 6.9 OZ 
18. Final domestic demand 325,749 336,859 353,936 370,150 
5.5) 3.4 Sif 46 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
($ millions) 
1997 1998 1999 2000 
1. Wages, salaries and supplementary 187,061 196,898 211,872 226,701 
labour income (national basis ) (7 Sh.) 7.6 7.0 
Ds Net income of farm operators 231 284 197 255 
from farm production -11.4 22.4 -30.6 29.5 
3. Net income of non-farm unincorp- 22,706 23,864 25,025 26,274 
orated business including rent 14.1 Bh 4 4.9 G0) 
4. Interest, dividends and miscel- 42,005 43,138 44,326 46,745 
laneous investment income -2.6 Bil 2.8 5),/5) 
5. Current transfers from government, 37,838 40,594 40,751 42,834 
corporations and non-residents 0.4 Ths} 0.4 Si 
6. Equals: Personal income 289,842 304,777 322,170 342,809 
4.9 (Bh By 7 6.4 
7. Deduct: Personal direct taxes 50,488 53,891 56,194 59,832 
5.9 6.7 4.3 Gro 
8. Other current transfers to 18,254 19,067 20,121 22,235 
government 5.8 4.5 00) 10.5 
9. Equals: Personal disposable income 221,100 231,819 245,855 260,743 
4.6 4.8 6.1 6.1 
10. Deduct: Personal expenditure on 200,774 210,432 222,674 236,518 
consumer goods and services (ome) 4.8 5.8 6.2 
11. Current transfers to corporations 3,034 3,516 4,001 4,824 
-15.9 15.9 IES) 20.6 
12. Current transfers to non-residents 491 521 550 592 
U2 6.0 8). 5) 
13. Equals: Personal saving 16,800 17,350 18,631 18,810 
-10.5 SHS} 7.4 1.0 
14. Personal savings rate 7.6 7.5 7.6 Wee 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 
($ millions) 


1997 

1. Exports of Goods and Services 242,267 
8.1 

2 Of Which: International 172,593 
9.5 

$) Goods 150,367 
9.0 

4. Services 22,226 
13.2 

5. Of Which: Interprovincial goods and services 69,674 
4.7 

6. Imports of Goods and Services 211,327 
11.8 

7. Trade Balance 30,939 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1998 


263,910 
8.9 


192,586 
11.6 


166,418 
10.7 


26,168 
Wott 


71,324 
2.4 


228,071 
7.9 


35,838 


1999 


290,946 
10.2 


215,502 
11.9 


188,736 
13.4 


26,765 
2:3 


75,444 
5.8 


246,934 
8.3 


44,011 


TABLE 11 


2000 


316,597 
8.8 


230,010 
6.7 


203,217 
(aa 


26,794 
0.1 


86,586 
14.8 


266,826 
8.1 


49,771 
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ONTARIO DEFLATORS TABLE 12 
(1997 = 100) 
1997 1998 1999 2000 
1. Personal expenditure on consumer 100.0 101.1 102.4 104.6 
goods and services: 1.6 il fee} a 
2: Goods 100.0 100.7 102.5 104.9 
Le 0.7 1.8 nS) 
3: Services 100.0 101.4 102.4 104.4 
19 1.4 0.9 1.9 
4. Government expenditure on goods and 100.0 100.7 100.9 103.3 
services: 12 OM, OFZ 2S} 
oO Current expenditure 100.0 101.0 101.4 104.1 
os} 1.0 0.4 2.6 
6. Capital expenditure 100.0 98.5 97.1 97.8 
0.2 -1.5 -1.5 0.8 
7. Business gross fixed capital formation: 100.0 101.0 98.9 99.5 
1.4 0.9 -2.0 0.6 
8. Residential construction 100.1 102.3 104.8 108.1 
2) ee ooo) BZ 
9. Non-residential construction 100.0 101.9 103.8 108.7 
2.9 1.9 1.9 4.8 
10. Machinery and equipment 100.0 100.0 94.2 92.5 
0.2 0.0 -5.8 -1.8 
11. Exports of goods and services 100.0 100.9 100.3 103.7 
0.5 0.9 -0.7 3.4 
42. DEDUCT: Imports of goods and services 100.0 102.7 101.9 104.4 
0.6 Zal -0.9 ES 
13. Gross Domestic Product 100.0 100.1 100.5 102.8 
13) 0.1 0.4 ES 
14. Final Domestic Demand 100.0 101.0 101.5 103.4 
1.8 1.0 0.5 1.9 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SECOND-QUARTER HIGHLIGHTS: APRIL-JUNE 2001 


OVERVIEW 
a) Ontario’s real GDP grew by 0.6% (2.3% annualized) in the second quarter of 2001. 


LJ Economic growth was headed by a rebound in exports, and machinery and equipment investment, 
together with a smaller draw down in inventories. Consumer spending also supported growth. 


Ontario’s GDP growth was stronger than the 1.7% annualized growth reported for Canada as-a- 


whole. 
J After-tax income and real consumer spending both grew by 0.2% in the second quarter of 2001. 
I) Real business investment grew 0.9% in the second quarter, as machinery and equipment outlays 


rebounded from a first quarter decline, and non-residential construction continued to expand. 


QO Exports reversed a two quarter slide, advancing by 1.0%, due mainly to a strong recovery in 
automotive exports to the U.S. Imports, which had also declined in the previous two quarters, 


rebounded by 1.0% in the second quarter led by increased imports of automotive vehicles and parts. 


| Residential construction fell 2.7%, with a decline in new construction and home renovations more 


than offsetting expanding resale activity. 


a) Businesses continued to cut inventories in the second quarter of 2001, but at a slower pace than in 
the first quarter. The liquidation of stocks occurred at the retail and wholesale stage of the 


production chain while manufacturers added to inventories. 


ECONOMY GROWS BY 0.6% IN APRIL-JUNE QUARTER 
The Ontario economy grew by 0.6% in the second quarter of 2001, measured in $1997 (2.3% at annual 
rates). In current dollars, nominal GDP rose 1.2% to reach an annualized level of $443.4 billion. 


Ontario’s economy rebounded in the second quarter with stronger business investment, a bounce back in 
exports and continued consumer spending growth. Growth was also provided by a smaller draw down in 
inventories from $1.5 billion in the first quarter to $0.6 billion in the second quarter. Residential 


construction outlays declined. 


Prices, as measured by the GDP price deflator, increased by 0.7% in the second quarter, following a 1.3% 


rise in the first quarter of 2001. 
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Real GDP declined 0.2% in the first quarter, revised from an initial estimate of a 0.1% increase. The main 


reason for the downward revision was a faster pace of inventory liquidation in the first quarter. 


INCOME AND EXPENDITURE ACCOUNTS 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


1999 
Real GDP ($1997) 7.4 
(annualized rate on second line) 
Personal spending 4.1 
Government spending 5.0 
Residential construction 14.0 
Non-residential construction 2:3 
Machinery & equipment 8.9 
Exports Tile 
Imports 8.6 
Business inventories ($1997 billions) 0.9 
Nominal GDP ($Current) 7.3 
Corporation profits 15.7 
Personal income 6.3 
Disposable income 6.5 
Prices GDP deflator -0.1 


CONSUMER SPENDING UP IN SECOND 
QUARTER 


Real consumer spending rose 0.2% in the second 
quarter of 2001, the same rate of increase as in the 
first quarter. Consumer spending on goods 
advanced 0.4% as auto purchases remained strong. 
Spending on furniture and appliances declined. 

Spending on services was little changed with 
increased spending for financial services offsetting 
lower consumer outlays on restaurant meals, 


accommodation, and air transportation. 


Personal disposable income growth slowed to a 


2000 2000:3 2000:4 2001:1 2001:2 
5.3 1.2 0.9 -0.2 0.6 
By 3.0) -0.6 23 

4.1 1.6 0.0 0.2 0.2 
5.4 1.1 1.6 0.4 0.7 
5.0 oe 0.2 2.0 -2.7 
-5.2 -5.1 -5.0 0.6 AZ 
12.1 0.2 -1.9 -1.4 0.8 
6.0 1.8 -1.4 -1.6 1.0 
6.6 2.1 -3.8 -2.7 1.0 
2h 3.3 0.9 -1.4 -0.3 
5.9 1.2 -0.2 1.1 1.2 
5.8 1.2 -0.5 -1.8 Phy 
6.4 0.8 II 1.6 0.3 
6.0 0.8 Dee 1.4 0.2 
0.6 0.0 -1.0 cS 0.7 


Spending & Income on the Rise 


$ billions 
280 


After-Tax 
Income 


260 


240 


Consumer 


220 


au Spending 


180 


1998 1999 2000 
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slight 0.2% gain in the second quarter. Labour income, the largest component of household income, 
increased by 1.0% in the second quarter, following a 1.6% rise in first quarter. Ontario’s saving rate eased 


back to 7.1% in the second quarter, after hitting a three -year high of 8.0% in the first quarter. 


HOUSING MARKET SOFTENS 


Residential construction fell by 2.7% in the Housing Activity 
second quarter, following three quarters of solid 


gains. The second quarter softening was due to a Construction, $ 1997 billions Starts, thousands 
22 


Real Residential a 
Construction 80 


70 


seasonally-adjusted decline in new construction and 
home renovations, which more than _ offset Housing 


expanding resale activity. Despite the decline, Pe 


Ontario’s housing market continued to perform at 2 


near record levels. a0 


30 
1997 1998 1999 2000 2001 


MACHINERY AND EQUIPMENT 
INVESTMENT IMPROVES 


Ontario’s machinery and equipment investment 


Machinery and Equipment Investment 
Improves in Second Quarter 


$ 1997 billions 
45 


increased by 0.8% in the second quarter, mainly the 
result of a significant increase in auto fleet sales to 
businesses in the second quarter. An additional 
boost was provided by stronger computer software 
purchases by businesses. Partially offsetting these 
advances was continued declines in outlays for 
computer hardware and _ telecommunication 


equipment. 


1998 1999 2000 


Corporate profits increased by 2.1% in the second 
quarter, with gains in financial institutions and 
utilities offsetting declines in goods-producing 


industries. 
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INVENTORY LIQUIDATION MODERATES 


IN SECOND QUARTER 

Businesses liquidated real inventories by $0.3 
billion (annualized $1997) in the second quarter of 
2001. The draw-down was a marked deceleration 
from the first quarter rundown of $1.4 billion. 
Inventory liquidation occurred at the wholesale and 
retail levels where inventories of motor vehicles 
were cut sharply. Computers and electronic 


equipment inventories were also reduced. 


North American auto dealerships continued selling 
2001 models from inventory at a brisk pace in the 
second quarter, offering competitive prices and 


financing to spur consumer purchases. North 
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Business Inventory Liquidation 


Continues in Second Quarter 
A 1997 billions 


1998 1999 2000 2001 


American dealer inventories stood at 56 days' supply at the end of June, the lowest level in almost two years. 


EXPORTS AND IMPORTS RECOVER 


IN SECOND QUARTER 

Ontario’s real exports (which include both 
international and interprovincial exports) increased 
1.0% in the second quarter, following a 1.6% drop 
in the first quarter. Shipments of Ontario-produced 
autos and motor-vehicle parts destined for U.S. 
markets rebounded in the second quarter, more than 
offsetting declines in other sectors, notably 
computers, telecommunication equipment and 


industrial equipment. 


Ontario’s real imports also rebounded in the 
second quarter, advancing 1.0% following a 2.7% 
drop in the first quarter of 2001. The biggest 


External Trade Balance 


$1997 billions 
80 


$ 1997 billions 
400 


import increases were for motor-vehicles and auto parts. With exports rising more than imports, Ontario’s 


trade balance, measured in $1997, expanded by almost $700 million in the second quarter of 2001. 
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PRICE LEVEL RISES IN SECOND QUARTER 


Average prices, as measured by the GDP price 


Inflation Moderate 


deflator, rose 0.7% in the second quarter, following 
a 1.3% rise in the first quarter. 

% change 
Prices increased for most major spending 


categories. Moderately higher prices were recorded 


for consumption (+0.9%), housing (+0.9%), non- 
residential construction (+0.5%), and machinery 
and equipment investment (+1.0%). Export 
(+0.1%) and import (+0.1%) prices also advanced 
in the second quarter. 


1999:4 2000:2 2000:4 2001:2 


* final domestic demand 


FUTURE CHANGES TO INDUSTRY GDP 
Ontario industry estimates will not be released with the Ontario Economic Accounts this quarter. 


They will be available in early 2002 and will incorporate several changes from Statistics Canada. 


On September 28", 2001, Statistics Canada introduced major classification and conceptual changes to its 
Canadian GDP industry estimates. These changes included: rebasing real GDP by industry from $1992 to 
$1997; capitalization of computer software; replacing the 1980 Standard Industrial Classification with the 
1997 North American Industry Classification System; and measuring value added at basic prices instead of 
factor cost. Basic prices are equal to factor cost prices plus indirect taxes that enter into the production 


process (i.e. payroll and property taxes). 


More information on the classification and conceptual changes can be obtained by visiting the Statistical 
methods page on Statistics Canada’s web site (www.statcan.ca). 


Page 6 


Ontario Economic Accounts: Second Quarter 2001 


Ontario Economic Accounts: Summary 


(1998:1 - 2001:2) 
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Ontario Economic Accounts: Summary 
(1998:1 - 2001:2) 


: Consumer Spending _ Business Plant & Equipment 
CEL ZS) , S 


% change, year-over-year 


% change, year-over-year 
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eS 
ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 
($ millions, seasonally adjusted at annual rates) 
1998 i 1999 
| ll lil IV | ll HT IV 


eee eee ee ee eee ee eee ee es Se ae 


q 


1. Wages, salaries and supplementary 196,482 198,546 198,779 203,333 207,607 213,363 217,039 219,724 


labour income (domestic basis) De fat 0.1 3.94 BG 2.8 ia 1.2 
2. Corporation profits before taxes 38,716 38,392 38,943 45,172 45,908 45,499 47,704 47,389 


4.3 -0.8 1.4 16.0 1.6 -0.9 4.8 -0.7 


3. Interest and miscellaneous investment 16,311 16,742 17,583 18,508. 17,735 17,209 17,422 17,419 


income 02 §26 50° 53) "242 7-30 {2 a010 
4. Accrued net income of farm operators 539 380 135 78, 110 207 260 343 
from farm production 10.0 -29.5 -64.5 41.9 40.8 Sie 26.0 Site 
5. Net income of non-farm unincorporated 23,960 23,717 23,591 23,572, 24,334 24,820 25,445 25,797 
business including rent 0.4 -1.0 -0.5 -0.1 SoZ 2.0 20 1.4 
6. Inventory valuation adjustment 1,947 -§52 -1,310 1,889. -777 46 -1,900 -1,749 
7. Net Domestic Income at factor cost 277,955 277,224 277,722 288,775 294,916 301,143 305,969 308,923 


3.0 03 0.2 4.0) 24 24 1.6 1.0 


8. Indirect taxes less subsidies 51,946 52,506 52,217 52,060 52,900 54,480 55,961 56,763 
-1.4 il -0.6 -0.3, 1.6 ENG) Bit 1.4 


9. Capital consumption allowances and 43,893 45,386 45,982 46,830 46,952 47,952 48,464 48,076 
miscellaneous valuation adjustments OMG 3.4 11-83 fete} 0.3 Zl We -0.8 


10. Gross Domestic Product at market prices 373,795 375,116 375,921 387,665 394,768 403,574 410,394 413,763 
24 0.4 0.2 eM De De 0.8 


* 85 1.4 O9 1341 75 9.2 6.9 3.3 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

| ll tT IV | ll 
1. Wages, salaries and supplementary 224,266 229,163 231,132 232,911 236,721 239,004 
labour income (domestic basis) BG Pee, 0.9 0.8 1.6 1.0 
2. Corporation profits before taxes 48,841 49,182 49,751 49,506 48,615 49,636 
St) 0.7 a2 -0.5 -1.8 72.4 
3. Interest and miscellaneous investment 17,673 17,644 18,030 17,232 17,939 17,616 
income Alen?) -0.2 Zee -4.4 4.1 -1.8 
4. Accrued net income of farm operators 372 378 303 247 434 496 
from farm production 8.6 1S) -19.7 -18.4 75.4 14.3 
5. Net income of non-farm unincorporated 26,347 26,403 26,534 26,583 26,770 27,037 
business including rent 5 0.2 0.5 0.2 0.7 1.0 
6. Inventory valuation adjustment -1,795 -796 539 -2,225 -1,198 -668 
7. Net Domestic Income at factor cost 315,704 321,973 326,290 324,256 329,280 333,121 
Dee, 2.0 eS -0.6 1.5 UZ 
8. Indirect taxes less subsidies 57,052 57,267 58,029 58,521 57,643 58,565 
0.5 0.4 eS 0.8 -1.5 1.6 
9. Capital consumption allowances and 49,268 49,531 49,757 50,471 51,066 51,672 
miscellaneous valuation adjustments 708) 0.5 0.5 1.4 le eZ 
10. Gross Domestic Product at market prices 422,024 428,771 434,076 433,248 437,989 443,359 
2.0 1.6 ee, -0.2 ted teZ 
2 8.2 6.5 5.0 -0.8 4.4 5.0 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ee 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
$ millions, seasonally adjusted at annual rates) 


Gmillions, seasonally adjusted atannual fetes) Se eee 


1998 1999 
| ll lil IV l iH HT IV 


1. Personal expenditure on consumer 206,658 210,945 211,841 21 2,445, 216,381 220,869 226,490 227,525 
goods and services: (0),'5) 2 0.4 OS 1.9 2) Jess, 0.5 

2. Goods 90,830 93,729 93,762 93,435. 96,073 98,934 102,079 102,341 
-0.1 32 0.0 -0.3 | 2.8 3.0 3.2 0.3 

3. Services 115,828 117,216 118,079 119,010. 120,307 121,935 124,411 125,184 
0.9 eZ 0.7 0.8 lead 1.4 2.0 0.6 

4. Government expenditure on goods and 72,024 72,388 72,393 72,391 73,689 74,573 75,687 77,083 
services: el 0.5 0.0 0.0. 1.8 ee 1 1.8 

5. Current expenditure 64,762 65,123 65,079 64,728 65,723 66,364 67,290 68,286 
1.6 0.6 -0.1 0.5 125 1.0 1.4 iL) 

6. Capital expenditure 7,262 7,265 7,314 7,663 7,966 8209 8397 8,797 
-3.3 0.0 0.7 4.8 3.9 oa 2.3 4.8 

7. Business gross fixed capital formation: 57,511 58,548 59,051 62,308 62,660 65,743 64,297 66,724 
-0.2 (EC OLG) 5),05) 0.6 4.9 -2.2 318 

8. Residential construction 17,366 17,130 16,850 17,566 18,866 20,290 20,490 20, 866 
-1.4 -1.4 -1.6 4.2) 7.4 eS 120 1.8 

9. Non-residential construction 1003310280 10/326 IOWA 1095S eT COZ 1.042 UA2OUY 
1.5 2.5 0.5 3.9, 3.4 2.4 2.5 a2 

10. Machinery and equipment 30,112 31,138 31,873 34,015 32,699 34,090 32,166 33,841 
0.0 3.4 2.4 6.7 -3.9 als} -5.6 ee, 

11. Exports of goods and services 259,087 258,385 260,126 274,216 280,052 279,134 299,444 306,305 
2.5 -0.3 0.7 5.4 24. 03 r3 23 


12. DEDUCT: Imports of goods and services 227,437 226,469 223,887 236,147 237,807 238,084 255,383 264,374 


nS -0.4 -1.1 5.5 0.7 Oni eS EL) 
13. Value of physical change in inventories: 5,039 2,473 = -2,143 327) -2,411 1,732 1,344 2,104 
14. Non-farm 5,266 2,430 -1,982 582: =2,299 1,676 1,565 2,283 
To: Fam and grain in commercial channels -227 43 -161 -255 -112 56 -221 -179 
16. Statistical discrepancy 913 -1,154 -1,460 2,1 25, 2,206 -393 -1,485 -1,603 
17. Gross Domestic Product at market prices 373,795 375,116 375,921 387,665. 394,768 403,574 410,394 413,763 
2,5] 0.4 0.2 3.1) 1.8 ae let 0.8 
18. Gross Domestic Product at 1997 prices 373,774 374,929 378,185 382,702 393,615 400,673 410,105 416,541 
1.4 0.3 0.9 1.2) 2.9 1.8 2.4 1.6 
x 5.9 f2 35 49 11.9 7.4 9.8 6.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

I Il Ill IV I Il 
1. Personal expenditure on consumer 230,992 233,777 239,695 240,807 242,446 245,113 
goods and services: es) Une PAS, 0.5 0.7 Heal 
ZA, Goods 104, 158 105,382 108,468 108,720. 109,297 110,997 
1.8 i 2.9 0.2 0.5 1.6 
Sh Services 126,835 128,395 131,228 132,087 133,149 134,116 
Pec! 1.2 PL 0.7 0.8 0.7 
4. Government expenditure on goods and 78,202 80,451 81,764 81,869 82,374 82,579 
services: ies) 2.9 1.6 0.1 0.6 0.2 
‘sh Current expenditure 68,681 70,781 71,435 71,093 71,620 71,975 
0.6 Shi 0.9 -0.5 0.7 0.5 
6. Capital expenditure 9,521 9,670 10,329 10,776 10,754 10,604 
8.2 1.6 6.8 4.3 -0.2 -1.4 
7. Business gross fixed capital formation: 68,684 69,787 69,391 68,550 68,975 69,368 
2.9 1.6 -0.6 -1.2 0.6 0.6 
8. Residential construction PUA TAKS) 21,346 21,910 22,222 22,994 STAG) 
4.1 -1.7 2.6 1.4 SHS) -1.8 
9. Non-residential construction 11,969 iirkos6 10,891 10,421 = 10,505 10,683 
-0.4 -3.6 -5.6 -4.3. 0.8 aM 
10. Machinery and equipment 34,998 36,906 36,591 35,907 35,476 Som 
3.4 BL) -0.9 -1.9 a1 1.8 
11. Exports of goods and services 311,253 312,015 316,115 316,252 313,413 317,010 
1.6 0.2 US 0.0. -0.9 (el 
12. DEDUCT: Imports of goods and services 267,708 270,054 275,416 275,006 266,491 269,342 
ES 0.9 2.0 -0.1; -3.1 fe 
13. Value of physical change in inventories: 1,062 Pa PA! 2,255 537 -2,459 -828 
14. Non-farm 1,421 2,363 2,483 501 -2,417 -570 
is) Farm and grain in commercial channels -358 -142 -228 36. -42 -258 
16. Statistical discrepancy 462 571 273 238 -269 -540 
17. Gross Domestic Product at market prices 422,024 428,771 434,076 433,248 437,989 443,359 
2.0 1.6 de -0.2 1.1 eZ 
18. Gross Domestic Product at 1997 prices 421,382 423,643 428,909 432,566 431,869 434,299 
12 0.5 dee 0.9. -0.2 0.6 
i 4.7 ee, on Shs) -0.6 255 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 


Lee conan eee eee aa ocean eee nee eee ee ee — 


1998 1999 
| ll Hil IV | ll it IV 


a SS 8658888888 058 0 0 


1. Personal expenditure on consumer 205,422 209,232 208,945 208,506 212,312 214,884 219,276 220,053 
goods and services: 0.4 ing -0.1 “0.23 1.8 12 2.0 0.4 
2. Goods 90,431 93,489 93,461 92,527 95,080 96,563 99,190 99,569 
-0.3 3.4 0.0 -1.0 2.8 1.6 Dif 0.4 
Sh Services 114,991 115,744 115,484 115,979. 117,232 118,321 120,086 120,484 
1.0 07 0.2 0.4 re 0.9 1.5 0.3 
4. Government expenditure on goods and 71,308 71,274 71,067 71,096, 73,085 73,954 75,039 77,036 
services: 0.4 0.0 -0.3 0.0 2.8 Wo 55) Pi 
2 Current expenditure 64,287 64,172 63,780 63,415 65,058 65,618 66,513 68,100 
th -0.2 -0.6 -0.6 2.6 0.9 1.4 2.4 
6. Capital expenditure 7,021 7,102 7,286 7,681; 8028 8.336 8,526 8,936 
-6.4 UZ PALS) 5.4 | 4.5 3.8 Za 4.8 
7. Business gross fixed capital formation: 56,647 57,714 58,318 62,545, 62,311 65,726 64,462 67,233 
-1.6 1.9 1.0 foo -0.4 55 -1.9 4.3 
8. Residential construction 17,037 16,741 16,541 17,049 18,243 19,295 19, yas} US) TKS) 
-3.1 Ni -1.2 3.1) 7.0 Oro) 1.2 1Z 
9. Non-residential construction 9,819 10,071 10,190 10,467 | 10,715 10,890 11,161 11,541 
0.5 2.6 1.2 Tp 2.4 1.6 2s) 3.4 
10. Machinery and equipment 295791 30/902) 31,587, 35;029 93/353) 35:5471 335776) 39; 934 
-1.4 Sa BP 10.9. -4.8 6.6 -5.0 6.4 
11. Exports of goods and services 257,517 257,167 257,618 270,490 278,885 280,244 298,973 302,002 
2.9 -0.1 or 5.0) ss 0.5 6.7 1.0 
42. DEDUCT: Imports of goods and services 223,105 221,564 214,850 230,952 229,720 235,537 247,865 253,655 
1.9 -0.7 -3.0 IGS -0.5 ZrO) OZ 23 
13. Value of physical change in inventories: 5,980 1,099 -3,300 4,004. -2,756 1,596 774 3,889 
14. Non-farm 5402 1,708 -3:574 1, 105. -2,472 1,160 1,041 3,870 
15. | Farm and grain in commercial channels 578 -608 273 -101 -284 436 -268 20 
16. Statistical discrepancy 6 5 388 13, -502 -195 -§54 -17 
17. Gross Domestic Product at 1997 prices 373,774 374,929 378,185 382,702 393,615 400,673 410,105 416,541 
1.4 0.3 0.9 tee 2.9 es 2.4 1.6 
5.9 iy 3.5 4.9; 11.9 7.4 9.8 6.4 
18. Final domestic demand 333,377 338,221 338,330 342,147, 347,708 354,564 358,777 364,322 
0.1 LS 0.0 1.1} 1.6 2.0 [2 15 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

I Il Hl IV. I Il 
1. Personal expenditure on consumer 222,197 224,372 227,892 227,881 228,255 228,793 
goods and services: U8) UG) 1.6 0.0 0.2 0.2 
Z Goods 100,454 101,596 103,710 103,022 103,022 103,434 
0.9 if 2.1 -0.7 0.0 0.4 
3: Services IZ AS 122,776 124,182 124,859 | (ZO 2S SmenIZO SOS! 
1.0 0.8 ipa 0.5 0.3 Oni 
4. Government expenditure on goods and 78,568 77,884 78,722 79,999 80,309 80,883 
services: 2.0 -0.9 ts 1.6. 0.4 0.7 
5) Current expenditure 69,051 68,182 68,415 69,387 69,664 70,431 
1.4 -1.3 0.3 1.4. 0.4 ts 
6. Capital expenditure 9,517 9,702 10,307 10,612. 10,644 10,453 
6.5 1.9 6.2 S10 Ors -1.8 
7. Business gross fixed capital formation: 68,936 69,985 70,146 68,958. 68,881 68,742 
Zo US 0.2 -1.7 -0.1 -0.2 
8. Residential construction 20,163 19,728 20,368 20,418 20,827 20,264 
2.0 oD BZ 0.2 2.0 -2.7 
9. Non-residential construction 11,346 1ON7o7 105205 9,699 9,757 9,875 
-1.7 ows -5.1 -5.0, 0.6 UZ 
10. Machinery and equipment 37,427 39,499 39,573 38,841 38,297 38,603 
4.2 55) 0.2 -1.9 -1.4 0.8 
11. Exports of goods and services 305,990 305,800 311,355 307,143 302,229 305,251 
ES -0.1 1.8 -1.4. -1.6 10. 
12. DEDUCT: Imports of goods and services 257,751 257,263 262,653 252,544 245,691 248,025 
1.6 -0.2 Dil -3.8 | -2.7 1.0 
13. Value of physical change in inventories: 3,280 3,108 2952 967 —_ -1,504 -620 
14. Non-farm 3,477 3,290 SY 868 = - 1,367 -264 
ho Farm and grain in commercial channels -197 -182 -394 100 -137 -356 
16. Statistical discrepancy 161 -243 514 161 | -610 -725 
17. Gross Domestic Product at 1997 prices 421,382 423,643 428,909 432,566 431,869 434,299 
1.2 0.5 LZ 0.9} -0.2 0.6 
oi 4.7 Zee By SHS | -0.6 PRS} 
18. Final domestic demand 369,701 372,241 376,761 376,838, 377,445 378,418 
US 0.7 ez 0.0. 0.2 0.3 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
1998 1999 
I iT all IV. | iH) il IV 


1. Wages, salaries and supplementary 194,044 196,095 196,311 200,802 205,188 210,882 214,496 217,138 


labour income (national basis) : PP ded 0.1 2s} BP 2.8 theo KZ, 

2: Net income of farm operators 539 380 135 78 110 207 260 343 

from farm production 10.0 -295 -64.5 -41.9 40.8 87.2 26.0 37,6 

3. Net income of non-farm unincorp- 23,960 23,717 23,591 23,572 24,334 24,820 25,445 25,797 

orated business including rent 0.4 -1.0 -0.5 -0.1 SEZ 2.0 2.0 1.4 

4. Interest, dividends and miscel- 42,149 42,889 43,906 44,240 44,317 44,272 44,803 44,893 

laneous investment income 0.6 1.8 2.4 0.8 OF -0.1 LZ 0.2 

5. Current transfers from government, 39,343 38,980 38,761 39,052, 39,593 40,033 40,637 41,094 

corporations and non-residents 6.4 -0.9 -0.6 0.85 1.4 tod 15) teal 

6. Equals: Personal income 300,036 302,061 302,703 307,745 313,541 320,213 325,642 329,264 

23 0.7 02 1.7) 1.9 ail iw it 

7. Deduct: Personal direct taxes 52,601 53,521 54,149 55,000 55,666 55,841 56,601 57,248 

23 Lik 1.2 1.6. tee 0.3 1.4 1.1 

8. Other current transfers to 18,601 19,024 18,976 18,952 19,619 20,144 20,573 21,129 

government -1.1 2) -0.3 -0.1| S15 2.7 5 2G 

9. Equals: Personal disposable income 228,834 229,516 229,578 233,792 238,257 244,228 248,468 250,888 

2.6 0.3 0.0 1.8. 1.9 2.5 tei 1.0 

10. Deduct: Personal expenditure on 206,658 210,945 211,841 21 2,445 216,381 220,869 226,490 227,525 

consumer goods and services OD all 0.4 OFS 1.9 Dal Zao) 0.5 

11. Current transfers to corporations 3,419 3,484 3,537 3,562 3,816 3,852 4,109 4,185 

3.0 1.9 5 0.7) ae 0.9 Gaz. 1.9 

12. Current transfers to non-residents 515 523 519 521, 531 544 558 568 

-0.3 1,7 § =0:8 0:44 et sB 2.4 2.6 1.9 

13. Equals: Personal saving 18,242 14,564 13,680 17,264, 17,529 18,964 17,312 18,610 

36402202) 6 326.215 5 8.2 -87 Ge 

14. Personal savings rate 8.0 6.3 6.0 7.4 7.4 7.8 7.0 7.4 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

! Il Il IV I ll 

1. Wages, salaries and supplementary 221,631 226,488 228,419 230,185 233,884 236,223 

labour income (national basis ) Za Zee 0.9 0.8 126 1.0 

De Net income of farm operators 372 378 303 247 434 496 

from farm production 8.6 (e39) -19.7 -18.4 75.4 14.3 

af Net income of non-farm unincorp- 26,347 26,403 26,534 26,583 26,770 27,037 

orated business including rent Zal 0.2 0.5 OF 0.7 1.0 

4. Interest, dividends and miscel- 45,840 46,602 47,014 48,896 48,309 48,213 

laneous investment income Za i 0.9 4.0 -1.2 -0.2 

5. Current transfers from government, 43,197 41,539 41,895 42,205 44,189 42,687 

corporations and non-residents ul -3.8 0.9 OM, 4.7 -3.4 

6. Equals: Personal income 337,387 341,410 344,165 348,118 353,586 354,655 

2.5 ee, 0.8 ed 1.6 0.3 

7. Deduct: Personal direct taxes 59,586 60,611 60,971 58,948 60,185 60,185 

4.1 lif 0.6 -3.3 P| 0.0 

8. Other current transfers to 21,973 22,294 22,726 23,011 23,517 23,988 

government 4.0 ino 1.9 Wee) Zee 2.0 

9. Equals: Personal disposable income 255,828 258,505 260,468 266,159 269,883 270,482 

2.0 1.0 0.8 Zee 1.4 0.2 

10. Deduct: Personal expenditure on 230,992 233,777 239,695 240,807 242,446 245,113 

consumer goods and services te eZ PAS) 0.5 0.7 teal 

11. Current transfers to corporations 4,384 4,685 4,883 5,164 5,303 5,409 

4.7 6.9 4.2 SV PAT 2.0 

2s Current transfers to non-residents 578 587 599 604 607 658 

i 1.6 ee 0.9 0.5 8.3 

13. Equals: Personal saving 19,874 19,456 15,291 19,584 21,526 19,302 

6.8 -2.1 -21.4 28.1 9.9 -10.3 

14. Personal savings rate 7.8 7.5 5.9 7.4 8.0 7.1 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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TS 


ONTARIO TRADE TABLE 5 


($ millions, seasonally adjusted at annual rates) 
1998 1999 
| TT tT IV. | ll tl IV 


Nee ee eee eee ee SSS a, EET 


1. Exports of Goods and Services 259,087 258,385 260,126 274,216, 280,052 279,134 299,444 306,305 


2503 0.7 54) Ot 03 ve ne 
2. Of Which: International 189,505 188,140 188,824 204,312 209,782 207,464 220,859 226,370 
4.1 -0.7 0.4 2) 2s Seale 6.5 2.5 
eS Goods 164,983 163,173 164,420 179,148 184,383 181,960 194,339 197,847 
40 -1.1 0.8 9.0| 29 -13 6.8 1.8 
4. Services 24,522 24,967 24,404 25,164 25399 25,504 26,520 28,523 


5.0 1@ 222) 341) 309 0.4 4.0 7.6 


5. OfWhich: \Interprovincial goods and services 69,582 70,244 71,302 69,904, 70,270 71,670 78,584 79,935 


-1.5 1.0 15 mec 0 tee, meee 2 0 9.6 te 
6. Imports of Goods and Services 227,437 226,469 223,887 236,147 237,807 238,084 255,383 264,374 

Hfo8) -0.4 -1.1 55) 0.7 0.1 eS Eb) 
7. Trade Balance 31,650 31,916 36,238 38,069 42,245 41,050 44,061 41,931 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

I iT Il IV I Il 

1. Exports of Goods and Services 311,253 312,015 316,115 316,252 313,413 317,010 

1.6 0.2 193 0.0 -0.9 ea 

2. OfWhich: International 231,985 233,104 232,866 235,762 233,357 237,512 

PAXS: 0.5 -0.1 We -1.0 1.8 

35 Goods 203,207 205,144 205,768 207,340 204,622 209,121 

If 1.0 0.3 0.8 -1.3 Zee 

4. Services 28,778 27,960 27,098 28,423 28,735 28,390 

0.9 -2.8 -3.1 49 1.1 =| 

5. OfWhich: Interprovincial goods and services 79,268 78,911 83,249 80,490 80,055 79,498 

-0.8 -0.5 10 -3.3 -0.5 -0.7 

6. Imports of Goods and Services 267,708 270,054 275,416 275,006 266,491 269,342 

1e<6} 0.9 2.0 -0.1 -3.1 ih 

7. Trade Balance 43,545 41,962 40,698 41,246 46,922 47,667 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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TT 
ONTARIO DEFLATORS TABLE 6 
(1997 = 100) 
1998 / 1999 
| Il il IV I Il lil IV 
1. Personal expenditure on consumer 100.6 100.8 101.4 101.9 101.9 102.8 103.3 103.4 
goods and services: 0.1 0.2 0.6 0.5. 0.0 0.9 0.5 0.1 
2, Goods 100:4. 100.3 »J00.3 | 107.0 1 sf07-040102:5, J029eeI025 
0.2 -0.2 0.1 0.7 | 0.1 1.4 0.4 -0.1 
3. Services 1OONG eNOS O22 O 226) (O2;0 mn OS] men OS: CmmmOSo 
-0.1 0.5 120 0.4. 0.0 0.4 OD 0.3 
4. Government expenditure on goods and 101.0 101.6 101.9 101.8, 100.8 100.8 100.9 100.1 
services: OW; 0.6 0.3 0.0 -1.0 0.0 0.0 -0.8 
2 Current expenditure 100.7 t07.5 1020. 1024) 107.0 101-1 107-2) 10033 
0.4 0.7 0.5 00 10 0.1 0.0 -0.9 
6. Capital expenditure 103.4 102.3 100.4 99.8 992 985 98.5 98.4 
; 3.4 -1.1 -1.9 O06 -0.5 -0.8 0.0 0.0 
7. Business gross fixed capital formation: 101.5 101.4 101.3 99.6, 100.6 100.0 99.7 99.2 
1.4 -0.1 -0.2 =t-Os 0.9 -0.5 -0.3 -0.5 
8. Residential construction 109 W283 VOD VOSse HOEK TW WOO  WOss 
1.8 0.4 -0.4 thi 0.4 thet -0.2 0.6 
9) Non-residential construction 102.2 102.1 101.4 10251 103.5 104.3 1043 1041 
0.9 -0.1 -0.7 1.1} 1.0 0.8 0.0 -0.2 
10. Machinery and equipment 10751 10058 1.0059 97.1. 98.0 95.9 95.2 94.2 
1.4 -0.3 0.1 -3.8 10 -2.2 -0.7 -1.1 
11. Exports of goods and services 100.6 100.5 101.0 101.4 100.4 99.6 100.2 101.4 
-0.4 -0.1 0.5 0.4, -0.9 -0.8 0.6 ibs} 
12. DEDUCT: Imports of goods and services 101.9 102.2 104.2 402.2 103.5 101.4 103.0 104.2 
-0.4 0.3 1.9 -1.9} [ -2.4 1.9 tho 
43. Gross Domestic Product at market prices 100.0 100.1 99.4 101.3 100.3 100.7 100.1 99.3 
0.6 0.0 -0.6 1.9) -1.0 0.4 -0.6 -0.7 
= 20) OF” -2.6 7.8) -3.9 tet -2.6 -2.9 
14. Final domestic demand 100.8 101.1 101.5 101.5, 101.4 101.9 102.1 101.9 
0.4 0.2 0.4 0.03 0.0 0.4 0.3 -0.2 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO DEFLATORS TABLE 6 
(1997 = 100) 
2000 2001 

I Il Il IV I Il 
1. Personal expenditure on consumer 104.0 104.2 105.2 105.7. 106.2 107.1 
goods and services: 0.5 0.2 0.9 0.5| 0.5 0.9 
Zs, Goods 103.7 Ose 104.6 105.5 106.1 107.3 
0.9 0.0 0.8 0.9 0.5 LZ 
S Services 104.2 104.6 105.7 105.8. 106.3 107.0 
0.3 0.4 1.0 0.1 0.5 0.6 
4. Government expenditure on goods and 99.5 103.3 103.9 102.3. 102.6 102.1 
services: -0.5 3.8 0.6 -1.5} 0.2 -0.5 
oO! Current expenditure 99.5 103.8 104.4 102.5. 102.8 102.2 
-0.8 4.4 0.6 -1.9 Ors -0.6 
6. Capital expenditure 100.0 99.7 100.2 101.5. 101.0 101.4 
1.6 -0.4 0.5 13 -0.5 0.4 
7. Business gross fixed capital formation: 99.6 99.7 98.9 99.4. 100.1 100.9 
0.4 0.1 -0.8 0.5 0.7 0.8 
8. Residential construction 107.7 108.2 107.6 108.8 © 110.4 111.4 
2.0 Oke -0.6 Ut 1.4 0.9 
9. Non-residential construction 105.5 107.2 106.7 107.4. 107.7 108.2 
LS eva -0.5 0.73 0.2 0.5 
10. Machinery and equipment 93.5 93.4 92.5 92.4 92.6 93.6 
-0.7 -0.1 -1.0 0.0 0.2 1.0 
11. Exports of goods and services 101.7 102.0 101.5 103.0. 103.7 103.9 
0.3 0.3 -0.5 1.4 OM Oni 
12. DEDUCT: Imports of goods and services 103.9 105.0 104.9 108.9) 108.5 108.6 
-0.3 1.1 -0.1 3.8 | -0.4 0.1 
13. Gross Domestic Product at market prices 100.2 101.2 101.2 100.2 101.4 102.1 
0.8 ite 0.0 -1.0 es 0.7 
a BE) 4.3 0.0 -4.1— 5,4] PA 
14. Final domestic demand 102.2 103.2 103.7 103.8. 104.3 104.9 
OFS) 0.9 0.6 0.1 | ON 0.6 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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LL 
ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 7 
($ millions) 


ee 


1997 1998 1999 2000 
1. Wages, salaries and supplementary 189,331 199,285 214,433 229,368 
labour income (domestic basis ) 6.6 BS} 7.6 0) 

2. Corporation profits before taxes 37,538 40,306 46,625 49,320 
9.9 7.4 VO. 5.8 

3. Interest and miscellaneous investment 16,889 17,286 17,446 17,645 
income -7.5 2.4 0.9 teil 

4. Accrued net income of farm operators 246 283 230 325 
from farm production -5.7 VEO -18.7 41.3 

5. Net income of non-farm unincorporated 22,654 23,710 25,099 26,467 
business including rent 13.8 4.7 5.9 oro 
6. Inventory valuation adjustment -467 -451 -1,095 -1,069 
7. Net Domestic Income at factor cost 266,191 280,419 302,738 322,056 
6.7 OLS! 8.0 6.4 
8. Indirect taxes less subsidies 50,235 52,182 55,026 57,717 
7.6 3.9 £5), 49 
9. Capital consumption allowances and 43,527 45,523 47,861 49,757 
miscellaneous valuation adjustments al 4.6 By. 4.0 
10. Gross Domestic Product at market prices 359,953 378,124 405,625 429,530 
6.3 5.0 LB 5.9 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ millions) 


10. 


file 


12. 


13. 
14. 
15. 
16. 
“Me 


18. 


. Personal expenditure on consumer 


goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 


Statistical discrepancy 


Gross Domestic Product at market prices 


Gross Domestic Product at 1997 prices 


1997 
200,697 
6.5 


88,488 
7.4 


112,209 
os 


70,532 
1.0 


62,747 
hss 


7,785 
-1.0 


56,436 
19.2 


17,154 
17.9 


10,006 
11.8 


29,276 
22.8 


242,559 
8.2 


213,276 
tsi! 


3,015 
3,074 
-59 
-10 


359,953 
6.3 


359,953 
4.9 


Note: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


1998 
210,472 
4.9 


92,939 
5.0 


117,533 
4.7 


72,299 
2.5 


64,923 
3.5 


ESTO 
-9.3 


59,354 
Oe2 


17,228 
0.4 


10,342 
3.4 


31,784 
8.6 


262,953 
8.4 


228,485 
Tel 


1,424 
1,574 
-150 
106 


378,124 
5.0 


377,397 
4.8 


1999 


222,816 
5.9 


99,857 
7.4 


122,959 
4.6 


75,258 
4.1 


66,916 
$4) 


8,342 
Uc 1 


64,856 
9:3 


20,128 
16.8 


11,529 
Uther) 


S31 99 
4.5 


291,233 
10.8 


248,912 
8.9 


692 
806 
-114 
-319 


405,625 
es 


405,234 
7.4 


TABLE 8 


2000 


236,318 
6.1 


106,682 
6.8 


129,636 
5.4 


80,572 
TEA} 


70,498 
5.4 


10,074 
20.8 


69,103 
6.5 


21,799 
8.3 


11,204 
-2.8 


36,100 
8.7 


313,909 
7.8 


272,046 
9.3 


1,519 
1,692 
-173 
155 


429,530 
5.9 


426,625 
5.3 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES 


Annual Data 


($ millions) 


1. Personal expenditure on consumer 


goods and services: 


Goods 


Services 


4. Government expenditure on goods and 


vale 


12. 


13. 
14. 
19. 
16. 
17. 


18 


Note: 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 
Statistical discrepancy 


Gross Domestic Product at 1997 prices 


. Final domestic demand 


1997 


200,697 
4.7 


88, 488 
6.0 


aiZZ09 
S0 


70,532 
0.0 


62,747 
0.0 


7,785 
-0.8 


56,436 
18.0 


17,154 
15:2 


10,006 
OLS) 


29,276 
Zou 


242,559 
7.4 


213,276 
12.0 


3,015 
3,074 
-59 
-10 


359,953 
4.9 


327,665 
5.7 


Per cent change from previous year is given on the second line. 


1998 


208,026 
SLY 


92,477 
4.5 


115,549 
SiG) 


71,187 
0.9 


63,914 
ee) 


Wo Paks 
-6.6 


58,806 
4.2 


16,842 
-1.8 


1OMST 
ies 


SHIVA 
8.7 


260,698 
7.9 


222,618 
4.4 


1,195 
1,160 
35 
103 


377,397 
4.8 


338,019 
32 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


TABLE 9 

1999 2000 
216,632 225,586 
4.1 4.1 
97,601 102,196 
5.5 4.7 
119,031 123,390 
3.0 a7 
74,778 78,794 
5.0 5.4 
66,322 68,759 
3.6 3.7 
8,456 10,035 
16.3 18.7 
64,933 69,506 
10.4 7.0 
19,205 20,169 
14.0 5.0 
11,077 10,502 
9.3 -5.2 
34,651 38,835 
8.9 12.1 
290,026 307,572 
11.2 6.0 
241,694 257,553 
8.6 6.6 
876 2,572 
900 2,740 
-24 -168 
-317 148 
405,234 426,625 
7.4 5.3 
356,343 373,886 
5.4 4.9 
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ee eee 
SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions) 


1. Wages, salaries and supplementary 
labour income (national basis ) 


10. 


11. 


ize 


13. Equals: 


14. 
Note: 


. Equals: 


. Deduct: 


. Equals: 


Deduct: 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal savings rate 


1997 


187,023 
6.7 


246 
-5.7 


22,654 
13.8 


41,964 
-2.7 


37,650 
-0.1 


289,537 
48 


50,446 
She) 


18,102 
4.9 


220,989 
4.6 


200,697 
6.5 


3,030 
-16.0 


490 
10.9 


16,772 
-10.6 


7.6 


Per cent change from previous year is given on the second line. 


1998 


196,813 
5.2 


283 
15.0 


23,710 
4.7 


43,296 
eZ 


39,034 
Sieh 


303,136 
4.7 


53,818 
6.7 


18,888 
4.3 


230,430 
4.3 


210,472 
4.9 


3,501 
15.5 


520 
On) 


15,937 
-5.0 


6.9 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1999 


211,926 
hell 


230 
-18.7 


25,099 
5.9 


44,571 
2.9 


40,339 
SiS) 


322,165 
6.3 


56,339 
4.7 


20,366 
TK} 


245,460 
6.5 


222,816 
5.9 


3,990 
14.0 


550 
5.8 


18,104 
13.6 


7.4 


TABLE 10 


2000 


226,681 
7.0 


325 
41.3 


26,467 
§.5 


47,088 
160 


42,209 
4.6 


342,770 
6.4 


60,029 
6.5 


22,501 
10.5 


260,240 
6.0 


236,318 
Ca 


4,779 
19.8 


592 
7.6 


18,551 
2.0 


Ge 
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ONTARIO TRADE 


TABLE 11 


($ millions) 


1997 

1. Exports of Goods and Services 242,559 
8.2 

Ze Of Which: International 172,384 
9.3 

oF Goods 150,191 
8.8 

4. Services 22,193 
13.0 

5. Of Which: Interprovincial goods and services 70,175 
ora 

6. Imports of Goods and Services 213,276 
eal 

7. Trade Balance 29,283 

Note: Per cent change from previous year is given on the second line. 


1998 


262,953 
8.4 


192,695 
Tipe: 


167,931 
Utley 


24,764 
11.6 


70,258 
0.1 


228,485 
TiAl 


34,468 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


1999 


291,233 
10.8 


216,118 
Wn 


189,632 
WAS 


26,486 
7.0 


75,115 
6.9 


248,912 
8.9 


42,321 


2000 


313,909 
Ths} 


233,430 
8.0 


205,365 
8.3 


28,065 
6.0 


80,479 
foal 


272,046 
ES 


41,863 
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ONTARIO DEFLATORS TABLE 12 
(1997 = 100) 

1997 1998 1999 2000 
1. Personal expenditure on consumer 100.0 101.2 102.9 104.8 
goods and services: tell eZ Ut 1.9 
2 Goods 100.0 100.5 102.3 104.4 
eS) 0.5 1.8 2.0 
Sh Services 100.0 101.7 HOSS 105.1 
1.9 Ue 1.6 edt 
4. Government expenditure on goods and 100.0 101.6 100.6 102.3 
services: oil 1.6 -0.9 1.6 
Sy Current expenditure 100.0 101.6 100.9 O25 
ee 1.6 -0.7 1.6 
6. Capital expenditure 100.0 107.5 98.7 100.4 
-0.2 1S -2.8 that 
7. Business gross fixed capital formation: 100.0 101.0 99.9 99.4 
1.0 1.0 -1.1 -0.5 
8. Residential construction 100.0 102.3 104.8 108.1 
2.4 2S) 2.4 Ou 
9. Non-residential construction 100.0 102.0 104.1 106.7 
BS} 2.0 2.0 BS) 
10. Machinery and equipment 100.0 100.0 95.8 93.0 
-0.3 -0.1 -4.1 -3.0 
11. Exports of goods and services 100.0 100.9 100.4 102.1 
OFZ 0.9 -0.5 Ui 
12. DEDUCT: Imports of goods and services 100.0 102.7 103.0 105.6 
1.0 DU ORS: 2.6 
13. Gross Domestic Product 100.0 100.2 100.1 100.7 
1.3 0.2 -0.1 0.6 
14. Final Domestic Demand 100.0 101.2 101.8 103.2 
1.4 Wo 0.6 1.4 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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THIRD-QUARTER HIGHLIGHTS: JULY-SEPTEMBER 200! 


OVERVIEW 

a Ontario’s real GDP declined by 0.8% (-3.3% annualized) in the third quarter of 2001. 

a) The decline in output resulted from reduced consumer spending, exports and business investment, 
plus a large draw-down in business inventories. This was partially offset by stronger residential 
construction. 

a Real consumer spending declined 0.2% in the third quarter, the first drop in spending since the 
fourth quarter of 1998. 

| Real business plant and equipment investment fell 0.3% in the third quarter, with both machinery 
and equipment outlays and non-residential construction declining. 

Real exports fell 1.2% due mainly to a sharp reduction in automotive exports to the U.S. Imports 
declined 1.5% in the third quarter. Border disruptions following September 11" reduced cross- 
border trade with the U.S. | 

) Residential construction rose 2.2% in the third quarter, reversing declines in the first two quarters 
of 2001. Increased home resale activity and 
home renovation more than offset a drop in Ontario Real GDP Declines in 
new housing construction. Third Quarter 

% change 

=) Businesses cut inventories sharply in the o 
third quarter of 2001, with inventory a0 
investment falling $3.5 billion. The 15) 

; ee 1.0 
heaviest liquidation of stocks occurred at a | | | 
the wholesale stage of the production. 0.0 BOae 
Retail inventories were also reduced, while | °° 

° . . . -1.0 "] Fin omestic Demand 

manufacturing inventories were little | |, Bote ee 
changed 1997 1998 1999 2000 

ged. 

L] Nominal GDP declined 0.8% in the third 


quarter to an annualized level of $437.0 billion, as slower growth in labour income did not offset the 


steep 13.8% drop in corporate profits. 
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Impact of September 11" Terrorist Attacks, 2001 


Weakness in the Ontario economy in the third quarter was partially attributable to the impacts of the 
terrorist attacks on September 11". These events affected household and business spending, particularly 
air transportation, tourism and accommodation. The attacks also hurt exports by disrupting border 


crossings. The impacts of September 11" will also be felt into the fourth quarter of 2001. 


INCOME AND EXPENDITURE ACCOUNTS 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


1999 2000 2000:4 2001: 2001:2 2001:3 
Real GDP ($1997) 7.4 5.3 0.9 -0.2 0.6 -0.8 
(annualized rate on second line) Sh) -1.0 23 -3.3 
Personal spending 4.1 aol 0.0 0.1 0.1 -0.2 
Government spending 5.0 5A 1.6 0.3 1.0 -0.1 
Residential construction 14.0 5.0 OZ -t.1 -3.6 22 
Non-residential construction 93 -5.2 -5.0 0.3 0.8 -0.7 
Machinery & equipment 8.9 12.1 -1.9 -1.0 0.8 -0.2 
Exports ble? 6.0 -1.4 -1.8 0.1 -1.2 
Imports 8.6 6.6 -3.8 -3.0 -0.4 -1.5 
Business inventories ($1997 billions) 0.9 ay 0.9 -1.0 -0.3 -3.5 
Nominal GDP ($ Current) 7.3 5.9 -0.2 0.8 0.9 -0.8 
Corporation profits ISst/ 5.8 -0.5 -4.7 0.6 -13.8 
Personal income 6.3 6.4 1.1 Le 0.3 0.7 
Disposable income 6.5 6.0 2D [eS 0.3 fol 


Prices GDP deflator ={0),1 0.6 -1.0 II 0.3 0.0 
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CONSUMER SPENDING DROPS IN THIRD QUARTER 
Real consumer spending declined by 0.2% in the 
third quarter of 2001, the first drop in spending Spending Falls But Income Still 

since the fourth quarter of 1998. Spending on Rising 

goods fell 1.0% with auto purchases declining seh pens. 


despite widespread incentive programs for 2001 


After-Tax Income 


model year vehicles. Clothing and footwear 
spending also fell. Spending on services rose 0.4% 


with telecommunication services and cable TV 


Retail Sales 
(right axis) 


services advancing strongly. This more than offset 


a drop in spending on air transportation and | 
; 1998 1999 2000 2001 
accommodation. 


Personal disposable income rose 1.1% _ in the 

third quarter sustained in part by increased government transfers to persons (largely the result of increased 
third quarter Employment Insurance payments). In addition, labour income, the largest component of 
household income, increased 0.5% in the third quarter. Ontario’s saving rate climbed to 8.4% in the third 
quarter, up from 7.4% in the second quarter, as disposable income rose faster than nominal consumer 


spending. 


HOUSING MARKET REBOUNDS 


Residential construction rose 2.2% in the third Housing Activity 
quarter, following declines in the first two 


quarters of 2001. Advances in home resales plus Construction, $ 1997 billions Starts, thousands 
90 


increased home renovation outlays more than offset Se SRS 
Construction 80 


a drop in new housing construction in the third My 


uarter. 
q 60 
50 
40 


30 


1998 1999 2000 2001 
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BUSINESS INVESTMENT SLIPS 

Real business plant and equipment investment 
declined 0.3% in the third quarter with machinery 
and equipment outlays and non-residential 
structures falling 0.2% and 0.7%, respectively. The 
drop in machinery and equipment investment was 
due largely to continued declines in outlays for 
computer hardware and telecommunication 
equipment, while reduced building and engineering 
construction was responsible for the drop in non- 


residential structures. 


Corporate profits fell a sharp 13.8% in the third 
quarter, the biggest drop since early 1991. 
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Machinery and Equipment Investment 
Falls in Third Quarter 


$ 1997 billions 
45 


40 


35 


30 


1998 1999 2000 2001 


Declines were broadly based with weakness in both goods-producing industries, including autos, electronics 


and computers, and service-producing industries including transportation, warehousing and financial 


institutions. 


INVENTORY LIQUIDATION ACCELERATES IN THIRD QUARTER 


Businesses liquidated real inventories by $3.5 
billion (annualized $1997) in the third quarter of 
2001, the biggest draw-down in stocks since the fall 
On Loose eiiic 


acceleration from the previous two quarters of 


draw-down was a_ marked 
inventory liquidation that totalled $1.3 billion. The 
largest stock liquidation occurred at the wholesale 
stage of the production. Retail inventories were 
also reduced while manufacturing inventories were 
little changed. The auto sector accounted for 


almost a third of the total inventory decline. 


Business Inventory Liquidation 


Continues in Third Quarter 
p: 1997 billions 


1998 1999 2000 
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WEAK DEMAND PUSHES INTERNATIONAL TRADE LOWER IN THIRD QUARTER 


Ontario’s real exports (which include both 
international and interprovincial exports) fell 1.2% 
in the third quarter, resuming the downward trend 
that began almost a year ago. A sharp reduction in 
automotive exports to the U.S was a major source 


of weakness along with reduced computer exports. 


Ontario’s real imports tumbled 1.5% in the third 
quarter, following a 0.4% drop in the second 
quarter. The biggest import decreases were for 
motor vehicles and auto parts, along with 
machinery and equipment imports. With exports 
falling less than imports, Ontario’s trade balance, 
measured in $1997, expanded by just over $90 


million. 


External Trade Balance 


$ 1997 billions 
400 


$1997 billions 
80 


Exports 
(left axis) 


bod 
| || Trade Balance 


(right axis) 


PRICE LEVEL UNCHANGED IN THIRD QUARTER 


Average prices, as measured by the GDP price 
deflator, were unchanged in the third quarter, 


following a modest 0.3% rise in the second quarter. 


Prices increased modestly for major domestic 


spending categories including consumption 
(+0.2%), (+0.3%), 
construction (+0.4%), 


equipment investment (+0.4%). 


housing non-residential 


and machinery and 
Export (-1.1%) 
and import (-0.2%) prices declined in the third 
quarter, reflecting lower prices for manufactured 


and semi-manufactured goods. 


Inflation Moderate 


2000:3 2001:1 2001:3 


* final domestic demand deflator 


2000:1 
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FUTURE CHANGES TO INDUSTRY GDP 
Ontario industry estimates will not be released with the Ontario Economic Accounts this quarter. 


They will be available in the Spring of 2002 and will incorporate several changes from Statistics 


Canada. 


On September 28", 2001. Statistics Canada introduced major classification and conceptual changes to its 
Canadian GDP industry estimates. These changes included: rebasing real GDP by industry from $1992 to 
$1997: the capitalization of computer software; replacing the 1980 Standard Industrial Classification with 
the 1997 North American Industry Classification System; and measuring value added at basic prices instead 
of at factor cost. Basic prices are equal to factor cost prices plus indirect taxes that enter into the production 


process (i.e. payroll and property taxes). 


More information on the classification and conceptual changes can be obtained by visiting the Statistical 


Methods page on Statistics Canada’s web site (www.statcan.ca). 
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Ontario Economic Accounts: Summary 
(1998:1 - 2001:3) 


Gros Domestic Rroduct | 


of | 
% change, year-over-year | % change, year-over-year 
9 | 
Ih) 
| 
8 
hd 
6 
| 
4 | 
Va | 
20 | 
i | | Bloke: c ek eet 
0 : | 
| 1998 1999 2000 2001 | 1998 1999 2000 2001 


% change, year-over-year 


1998 1999 2000 2001 | | 1998 1999 2000 2001 


% change, year-over-year - | % change, year-over-year 
8 SSS a : | 
8 
| | 
6 6 | 
| 
5 ins 
| | 
| | | 
| 14 | | 
4] 
, 
| | 


| 
| 
| | 7 
1998 1999 2000 2001 es 1999 2000 2001 
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Ontario Economic Accounts: Summary 
(1998:1 - 2001:3) 


Consumer Spending — _ Business Plant & mou emene | 


| 9% change, year-over-year | % change, year-over-year 

7 7] 30 

A Machinery & Equipment 
| 20 | 
| 54 | | 

P 10 Py 
| 39 | ofa 
| | ‘ 

25 | : . 

(10) Non-Residential 

al Construction 
| | 
| o. —__ - (29), 

1998 1999 2000 2001 1998 1999 2000 2001 


| Residential Comte) 


% Change, year-over-year 
20 
16 | Exports 


12-5 


(4) Imports 


1998 1999 2000 2001 1998 1999 2000 2001 


Net Exports 
($ 1997) 
| $ billions 
60 
lex; 
55+ 
4 
: ee 
| 2 
| 45 | ce ee 
40+ | (2) 
| 35- | (4) 
ua (6) 


1998 1999 2000 2001 
1998 1999 2000 2001 
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OEA Tables - Quarterly Data 


i _ ______ 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) 


1998 


ill IV 


TABLE 1 


1. Wages, salaries and supplementary 
labour income (domestic basis ) 


2. Corporation profits before taxes 


3. Interest and miscellaneous investment 


income 


4. Accrued net income of farm operators 
from farm production 


5. Net income of non-farm unincorporated 
business including rent 


6. Inventory valuation adjustment 


7. Net Domestic Income at factor cost 


8. Indirect taxes less subsidies 


eS 


Capital consumption allowances and 
miscellaneous valuation adjustments 


10. Gross Domestic Product at market prices 


* 


Notes: 


196,482 198,546 
Oofe bed) 


38,716 38,392 


4.3 -0.8 
16,311 16,742 
-0.2 2.6 
539 380 
10.0 -29.5 


23,960 23,717 
0.4 -1.0 


1,947 -552 


277,955 277,224 
3.0 -0.3 


51,946 52,506 
-1.4 en 


43,893 45,386 
0.1 3.4 


373,795 375,116 
ZEA 0.4 


(Shi) 1.4 


* Annualized per cent change from previous quarter. 


198,779 203,333 207,607 


0.1 D3) 24 
38,943 45,172 45,908 
1.4 16.0 1.6 
17,583 18,508 17,735 
50 533-22 
135 78 «110 
645 -41.9| 408 
23,591 23,572 24,334 
05 011 32 
4,310 -1,889 -777 


277,722 288,775 294,916 
0.2 40. Dai 


52,217 52,060 52,900 
-0.6 -0.3| 1.6 


45,982 46,830 46,952 
13) 1.8 0.3 


375,921 387,665 394,768 
0.2 3.1} 1.8 


0.9 131 exe) 


Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


213,363 
2.8 


45,499 
-0.9 


17,209 
-3.0 


207 
87.2 


24,820 
2.0 


46 


301,143 
Za 


54,480 
3.0 


47,952 
Za 


403,574 
Ze 


OFZ 


217,039 219,724 
eT He 


47,704 47,389 
48 -0.7 


17,422 17,419 


UZ 0.0 
260 343 
26.0 31.6 


25,445 25,797 
PASS 1.4 


-1,900 -1,749 


305,969 308,923 
iG 1.0 


55,961 56,763 
27 1.4 


48,464 48,076 
ie -0.8 


410,394 413,763 
1.7 0.8 


6.9 Se) 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions, seasonally adjusted at annual rates) 


1. Wages, salaries and supplementary 
labour income (domestic basis ) 


2. Corporation profits before taxes 


3. Interest and miscellaneous investment 


income 


4. Accrued net income of farm operators 
from farm production 


5. Net income of non-farm unincorporated 
business including rent 


6. Inventory valuation adjustment 


7. Net Domestic Income at factor cost 


8. Indirect taxes less subsidies 


9. Capital consumption allowances and 


miscellaneous valuation adjustments 


10. Gross Domestic Product at market prices 


* 


Notes: 


224,266 229,163 


Za Ze 
48,841 49,182 
Shi) 0.7 
17,673 17,644 
1:5 -0.2 
372 378 
8.6 1-9 
26,347 26,403 
2a 0.2 
-1,795 -796 
315,704 321,973 
2.2 2.0 
57,052 57,267 
0.5 0.4 
49,268 49,531 
5) 0.5 


422,024 428,771 
2.0 1.6 


8.2 6.5 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2000 
tH IV 


231,132 232,911 
0.9 0.8 


49,751 49,506 


eZ =0.5 
18,030 17,232 
(Ef -4.4 
303 247 
-19.7 -18.4 
26,534 26,583 
0.5 0.2 
539 -2,225 


326,290 324,256 
13 -0.6 


58,029 58,521 
des 0.8 


49,757 50,471 
Oz5 1.4 


434,076 433,248 
We -0.2 


5.0 -0.8 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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TABLE 1 


2001 
| ll 


236,636 238,480 239,587 


1.6 0.8 
47,171 47,443 
-4.7 0.6 
18,387 17,247 
6.7 -6.2 
459 530 
85.6 19.9 
26,637 27,063 
0.2 71.6 
-1,438 -534 


327,852 330,228 
tho} 0.7 


57,819 58,570 
-1.2 iS 


51,127 51,843 
ies 1.4 


436,798 440,642 
0.8 0.9 


33 3.6 


0.5 


40,891 
-13.8 
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EE 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
($ millions, seasonally adjusted at annual rates) 


1998 1999 

| Il HT IV I Il Wl IV 
1. Personal expenditure on consumer 206,658 210,945 211,841 212,445 216,381 220,869 226,490 227,525 
goods and services: 0.5 Za 0.4 0.3 1.9 PASI 76) 0.5 
2. Goods 90,830 93,729 93,762 93,435 96,073 98,934 102,079 102,341 
-0.1 3)2 0.0 -0.3 2.8 3:0 32 0.3 
So Services 115,828 117,216 118,079 119,010 120,307 121,935 124,411 125,184 
0.9 fleZ 0.7 0.8 ey 1.4 2.0 0.6 
4. Government expenditure on goods and 72,024 72,388 72,393 72,391 73,689 74,573 75,687 77,083 
services: ho! 0.5 0.0 0.0 1.8 [2 es) 1.8 
&. Current expenditure 64,762 65,123 65,079 64,728 65,723 66,364 67,290 68,286 
1.6 0.6 -0.1 -0.5 bo) 1.0 1.4 [5 
6. Capital expenditure 7,262 7,265 7,314 7,663 7,966 8,209 8,397 8,797 
-3.3 0.0 On 4.8 3.9 Chul DS} 4.8 
7. Business gross fixed capital formation: 57,511 58,547 59,051 62,308 62,660 65,743 64,297 66,724 
-0.2 1.8 0.9 £5), 5) 0.6 4.9 -2.2 3.8 
8 Residential construction 17,366 17,130 16850 17,566 18,866 20,290 20,490 20,866 
-1.4 -1.4 -1.6 4.2: 7.4 138) 1.0 1.8 
9. Non-residential construction 1O1OSS el OP28OI 0328) SON27) 1h OS Smee COZ mah O 42m nO, 
13 3) OFS 3.9 3.4 2.4 23) OP 
-10. Machinery and equipment 30,112 31,138 31,873 34,015 32,699 34,090 32,166 33,841 
0.0 3.4 2.4 6.7 | -3.9 4.3 -5.6 yz 
11. Exports of goods and services 259,087 258,385 260,126 274,216 280,052 279,134 299,444 306,305 
PS) -0.3 0.7 5.4 2.) -0.3 as 2S} 
12. DEDUCT: Imports of goods and services 227,437 226,469 223,887 236,147 237,807 238,084 255,383 264,374 
is) -0.4 -1.1 he) Ot 0.1 #8 $45) 
13. Value of physical change in inventories: 5,039 2,473 -2,143 326 8-2,411 1,732 1,344 2,104 
14. Non-farm 5,266 2,430 -1,982 582 -2,299 1,676 LOS) PasEX SS} 
Loe Farm and grain in commercial channels -227 43 -161 -255 -112 56 -221 -179 
16. Statistical discrepancy 913 -1,153 -1,461 2,126 2,206 -393 -1,485 -1,603 
17. Gross Domestic Product at market prices 373,795 375,116 375,921 387,665 394,768 403,574 410,394 413,763 
al 0.4 0.2 S15 1.8 2.2 tei 0.8 
18. Gross Domestic Product at 1997 prices 373,774 374,929 378,185 382,702 393,015 401,273 410,105 416,541 
1.4 OFS 0.9 eZ Pp if 2 De 1.6 
S 5.9 Yn ELS) 49 11.2 SM 9.1 6.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
($ millions, seasonally adjusted at annual rates) 
2000 2001 
I Il Hl IV | ll Hl 
1. Personal expenditure on consumer 230,992 233,777 239,695 240,807 242,346 244,814 244,884 
goods and services: 1.5 12 2.5 0.5 0.6 1.0 0.0 
72 Goods 104,158 105, 382 108,468 108,720 109,197 110,697 109,368 
1.8 th 2.9 0.2 0.4 1.4 -1.2 
Sh Services 126,835 128,395 SMsC7RR SOC) ISIE) SEE TSR IKG 
tes 1.2 Zee O57, 0.8 OZ 1.0 
4. Government expenditure on goods and 78,202 80,451 81,764 81,869 82,349 82,937 83,499 
services: les) 2.9 1.6 0.1 0.6 0.7 0.7 
5) Current expenditure 68,681 70,781 71,435 71,093 71,595 72,365 73,015 
0.6 Shi 0.9 -0.5 0.7 ik 0.9 
6. Capital expenditure 9,521 9,670 10,329 10,776 10,754 10,572 10,484 
8.2 1.6 6.8 4.3 -0.2 =i -0.8 
7. Business gross fixed capital formation: 68,684 69,787 69,391 68,550 68,441 68,768 69,365 
2.9 1.6 -0.6 -1.2 -0.2 0.5 0.9 
8. Residential construction ALI ies 21,346 21,910 22,222 22,384 21,792 22,348 
41 -1.7 2.6 1.4 OM -2.6 2.6 
9. Non-residential construction 11,969 11536 10,891 10,421 10,473 10,609 10,578 
-0.4 -3.6 -5.6 -4.3 0.5 15S -0.3 
10. Machinery and equipment 34,998 36,906 36,591 35,907 35,584 36,367 36,43 
3.4 S35) -0.9 -1.9 -0.9 Ze 0.2 
11. Exports of goods and services 311,253 312,015 316,115 316,252 312,606 312,699 305,653 
1.6 0.2 123 0.0 -1.2 0.0 -2.3 
12. DEDUCT: Imports of goods and services 267,708 270,054 275,416 275,006 266,505 266,606 262,155 
ih 0.9 2.0 -0.1 -3.1 0.0 -1.7 
13. Value of physical change in inventories: 1,062 PL pa MR 2,255 537 -2,159 -1,283 -3,238 
14. Non-farm 1,421 2,363 2,483 501 -1,867 -775 -2,728 
1S Farm and grain in commercial channels -358 -142 -228 36 -292 -508 -509 
16. Statistical discrepancy -462 571 274 237 -280 -689 -960 
17. Gross Domestic Product at market prices 422,024 428,771 434,076 433,248 436,798 440,642 437,049 
2.0 1.6 1.2 -0.2 0.8 0.9 -0.8 
18. Gross Domestic Product at 1997 prices 421,382 423,643 428,909 432,566 431,534 434,018 430,348 
1eZ ONS Lz 0.9 -0.2 0.6 -0.8 
47 Zee 5,7] Sh) -1.0 23 -3.3 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


* Annualized per cent change from previous quarter. 
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2 ________________ 


ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 


1998 1999 

| iH Hl IV I Il iil IV 
1. Personal expenditure on consumer 205,422 209,232 208,945 208,506 212,312 214,884 21 9,276 220,053 
goods and services: 0.4 1.9 -0.1 -0.2; 1.8 152 2.0 0.4 
2. Goods 90,431 93,489 93.461 92527 95,080 96,563 99,190 99,569 
-0.3 3.4 0.0 -1.0 2.8 1.6 all 0.4 
Sh Services 114,991 115,744 115,484 115,979 117,232 118,321 120,086 120,484 
1.0 0.7 -0.2 0.4 ted) 0.9 i) 0.3 
4. Government expenditure on goods and 71,308 71,274 71,067 71,096 73,085 73,954 75,039 77,036 
services: 0.4 0.0 -0.3 0.0 220 feZ ao 2h 
oO: Current expenditure 64,287 64,172 63,780 63,415 65,058 65,618 66,513 68,100 
1.2 -0.2 -0.6 -0.6 2.6 0.9 1.4 2.4 
6. Capital expenditure 7,021 7,102 7,286 7,681 8,028 8,336 8,526 8,936 
-6.4 eZ 2S) 5.4 4.5 3.8 2.8) 4.8 
7. Business gross fixed capital formation: 56,647 57,714 58,318 62,545 62,311 65,726 64,462 67,233 
-1.6 1.9 1.0 Vo? -0.4 55) -1.9 4.3 
8. Residential construction 17,037 16,741 16,541 17,049, 18,243 19,295 19,523 19,759 
-3.1 -1.7 -1.2 Shile 7.0 5.8 1e2 LZ 
9. Non-residential construction 9,819 10,071 10,190 10,467: 10,715 10,890 11,161 11,541 
0.5 2.6 2 2.7} 2.4 1.6 ANS) 3.4 
10. Machinery and equipment 29,791 30,902 31,587 35,029 «33,353 «35,541 33,778 35,934 
-1.4 SLi fs 10.9; -4.8 6.6 -5.0 6.4 
11. Exports of goods and services 257,517 257,167 257,618 270,490 278,885 280,244 298,973 302,002 
2.9 -0.1 OZ 5.0 Shi 0.5 6.7 1.0 
12. DEDUCT: Imports of goods and services 223,105 221,564 214,850 230,952 229,720 235,537 247,865 253,655 
1.9 -0.7 -3.0 7.5 | -0.5 Ds) or 23 
13. Value of physical change in inventories: 5,980 1,099 -3,300 1,004 -2,756 1,596 774 3,889 
14. Non-farm 5,402 1,708 -3,574 1,105: -2,472 1,160 1,041 3,870 
15. Farm and grain in commercial channels 578 -608 PAKS) -101 -284 436 -268 20 
16. Statistical discrepancy 6 5 388 13. -1,102 405 -554 -17 
17. Gross Domestic Product at 1997 prices 373,774 374,929 378,185 382,702 393,015 401,273 410,105 416,541 
1.4 0.3 0.9 LP: Dif P| A 1.6 
o 5.9 2 3!5 4.9. th? ‘Sh A 9.1 6.4 
18. Final domestic demand 333,377 338,221 338,330 342,147 347,708 354,564 358,777 364,322 
0.1 155 0.0 ted 1.6 2.0 eZ US} 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 
2000 2001 
I Il Ill IV l Il Il 
1. Personal expenditure on consumer 222,197 224,372 227,892 227,881 228,161 228,397 227,901 
goods and services: 1.0 1.0 1.6 0.0 0.1 0.1 -0.2 
2 Goods 100,454 101,596 103,710 103,022: 102,928 103,155 102,107 
0.9 ligt 2.1 -0.7 -0.1 0.2 -1.0 
Ss Services (ZU TASCA LOM IALIOL L4: G09 #2 o;233 1251242 208/94 
1.0 0.8 ili) 0.5 0.3 0.0 0.4 
4. Government expenditure on goods and 78,568 77,884 78,722 79,999 80,227 81,047 80,970 
services: 2.0 -0.9 ths 1.6 0.3 1.0 -0.1 
oO! Current expenditure 69,051 68,182 68,415 69,387 69,572 70,605 70,604 
1.4 -1.3 0.3 1.4 0.3 1S 0.0 
6. Capital expenditure 9,517 9,702 10,307 10,612 10,655 10,442 10,366 
6.5 1-9 6x2 3.0 0.4 -2.0 -0.7 
7. Business gross fixed capital formation: 68,936 69,985 70,146 68,958 68,383 68,027 68,302 
2.5 1:9 0.2 ALi -0.8 -0.5 0.4 
8. Residential construction 20, 163 19,728 20,368 20,418 20,200 19,472 19,908 
2.0 -2.2 32 0.2 -1.1 -3.6 Po 
9. Non-residential construction 11,346 10,757 10,205 9,699 | 9,728 9,806 9,738 
-1.7 -5.2 -5.1 -5.0 | 0.3 0.8 -0.7 
10. Machinery and equipment 37,427 39,499 39,573 38,841 38,455 38,748 38,656 
4.2 ie) 0.2 -1.9 -1.0 0.8 -0.2 
11. Exports of goods and services 305,990 305,800 311,355 307,143 301,491 301,883 298,363 
les) -0.1 1.8 -1.4 -1.8 0.1 -1.2 
12. DEDUCT: Imports of goods and services 257,751 257,263 262,653 252,544 244,969 243,911 240,299 
1.6 -0.2 S| -3.8 -3.0 -0.4 -1.5 
13. Value of physical change in inventories: 3,280 3,108 2,932 967 -1,599 -1,165 -4,446 
14. Non-farm 3,477 3,290 SES 868 -994 -293 -3,474 
TO Fam and grain in commercial channels -197 -182 -394 100 -605 -872 -972 
16. Statistical discrepancy 161 -243 514 161 -160 -260 442 
17. Gross Domestic Product at 1997 prices 421,382 423,643 428,909 432,566 431,534 434,018 430,348 
U2 0.5 i 0.9 -0.2 0.6 -0.8 
47 22 Syd) SiS -1.0 PRS} -3.3 
18. Final domestic demand 369,701 372,241 376,761 376,838 376,771 377,471 377,172 
15 0.7 tee 0.0 0.0 0.2 -0.1 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
$ millions, seasonally adjusted at annual rates) 


($ millions; seasonally adjustediat annual rates) 


1998 1999 

| Il il IV I Il tl IV 

1. Wages, salaries and supplementary 194,044 196,095 196,311 200,802 205,188 210,882 214,496 217,138 

labour income (national basis) Die ited 0.1 2.3) ee 2.8 nif 2 

Pe Net income of farm operators 539 380 135 78 110 207 260 343 

from farm production 10.0 -29.5 -64.5 -41.9 40.8 87.2 26.0 316 

38 Net income of non-farm unincorp- 23,960 23,717 23,591 23,572 24,334 24,820 25,445 25,797 

orated business including rent 0.4 -1.0 -0.5 -0.1 So Za0) 2 1.4 

4. Interest, dividends and miscel- 42,149 42,889 43,906 44,240 44,317 44,272 44,803 44,893 

laneous investment income 0.6 1.8 2.4 0.8 0.2 -0.1 ie 0.2 

5s Current transfers from government, 39,343 38,980 38,761 39,052 39,593 40,033 40,637 41,094 

corporations and non-residents 6.4 -0.9 -0.6 0.8 1.4 ea eS) ie 

6. Equals: Personal income 300,036 302,061 302,703 307,745 313,541 320,214 325,642 329,264 

72S} 0.7 0.2 thd 1.9 Za Weil if 

7. Deduct: Personal direct taxes 52,601 53,521 54,149 55,000 55,666 55,841 56,601 57,248 

BS ie U2 1.6 Le 0.3 1.4 leg 

8. Other current transfers to 18,601 19,024 18,976 18,952 19,619 20,144 20,573 21,129 

government =f) Pgs} -0.3 -0.1 £1.) 2. if 2a Boi 

9. Equals: Personal disposable income 228,834 229,516 229,578 233,792 238,257 244,229 248,468 250,888 

226 0.3 0.0 1.8 1.9 2X5} Usif 1.0 

10. Deduct: Personal expenditure on 206,658 210,945 211,841 212,445 216,381 220,869 226,490 227,525 

consumer goods and services 0.5 724} 0.4 0.3 1.9 al 4) 0.5 

11. Current transfers to corporations 3,419 3,484 3,537 3,562 3,816 3,852 4,109 4,185 

3.0 1.9 15) 0.7 Teal 0.9 6.7 1.9 

12. Current transfers to non-residents 515 523 519 521 531 544 558 568 

-0.3 iL -0.8 0.4 1.8 24 PAS 1.9 

13. Equals: Personal saving 18,242 14,563 13,680 17,264 17,529 18,965 17,312 18,610 

19.41 -20.2 -6.1 26.2 IO 8.2 -8.7 1/5) 

14. Personal savings rate 8.0 6.3 6.0 7.4 7.4 7.8 7.0 7.4 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Quarterly Data Page 19 
SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

| I Il IV I Il Ul 

1. Wages, salaries and supplementary 221,631 226,488 228,419 230,185 233,884 235,755 236,934 

labour income (national basis) al BYE 0.9 0.8 1.6 0.8 0.5 

2s Net income of farm operators 372 378 303 247 459 530 606 

from farm production 8.6 eS) -19.7 -18.4 85.6 (OYS) 14.4 

oe Net income of non-farm unincorp- 26,347 26,403 26,534 26,583 26,637 27,063 27,469 

orated business including rent ell 0.2 0.5 0.2 0.2 iS) 1.5 

4. Interest, dividends and miscel- 45,840 46,602 47,014 48,896 48,163 47,825 47,395 

laneous investment income ail ted 0.9 4.0 -1.5 -0.7 -0.9 

5: Current transfers from government, 43,197 41,539 41,895 42,205 44,780 43,884 45,157 

corporations and non-residents Si) -3.8 0.9 0.7 6.17 -2.0 2.9 

6. Equals: Personal income 337,387 341,410 344,165 348,118 353,922 355,058 357,561 

2.5 he 0.8 ei) thet 0.3 0.7 

7. Deduct: Personal direct taxes 59,586 60,611 60,971 58,948 60,127 60,127 59,405 

41 th 0.6 -3.3 2.0 0.0 -1.2 

8. Other current transfers to 21,973 22,294 22,726 23,011 23,678 23,963 24,178 

government 4.0. ie) 1.9 ibs} 2.9 1E2 0.9 

9. Equals: Personal disposable income 255,828 258,505 260,468 266,159 270,117 270,969 273,978 

2.0 1.0 0.8 2.2 LS 0.3 teal 

10. Deduct: Personal expenditure on 230,992 233,777 239,695 240,807 242,346 244,814 244,884 

consumer goods and services 1.5 UZ Zao) 0.5 0.6 1.0 0.0 

tale Current transfers to corporations 4,384 4,685 4,883 5,164 5,293 5,378 5,415 

4.7 6.9 4.2 5), 7/ Pats) 1.6 0.7 

12. Current transfers to non-residents 578 587 599 604 609 658 683 

date 1.6 Pail 0.9 0.8 8.0 3.8 

13. Equals: Personal saving 19,874 19,456 15,291 19,584 21,869 20,119 22,995 

6.8 -2.1 -21.4 28.1 Vie -8.0 14.3 

14. Personal savings rate 7.8 7.5 5.9 7.4 8.1 7.4 8.4 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
($ millions, seasonally adjusted at annual rates) 


1998 1999 

| Il TT IV | ll Hl IV 

1. Exports of Goods and Services 259,087 258,385 260,126 274,216 280,052 279,134 299,444 306,305 
25 -0.3 0.7 5.4 2.1 -0.3 H-x8} 58) 

2. Of Which: International 189,505 188,140 188,824 204,312 209,782 207,464 220,859 226,370 
4.1 -0.7 0.4 8.2) Boff -1.1 6.5 2,5) 

Sh Goods 164,983 163,173 164,420 179,148 184,383 181,960 194,339 197,847 
4.0 -1.1 0.8 9.0 2.9 =13 6.8 1.8 

4. Services 24,522 24,967 24,404 25,164 25,399 25,504 26,520 28,523 
5.0 Utes -2.3 Sa 0.9 0.4 4.0 7.6 


5. Of Which: \nterprovincial goods and services 69,582 70,244 71,302 69,904 70,270 71,670 78,584 79,935 


-1.5 1.0 1.5 -2.0 | 0.5 2.0 9.6 1.7 
6. Imports of Goods and Services 227,437 226,469 223,887 236,147 237,807 238,084 255,383 264,374 

{ES -0.4 -1.1 tS), 0.7 0.1 ILS} ELS) 
7. Trade Balance 31,650 31,916 36,238 38,069 42,245 41,050 44,061 41,931 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE 
($ millions, seasonally adjusted at annual rates) 


TABLE 5 


2000 2001 

I Il Ul IV | Il il 

1. Exports of Goods and Services 311,253 312,015 316,115 316,252 312,606 312,699 305,653 

1.6 0.2 3 0.0 -1.2 0.0 -2.3 

2. Of Which: International 231,985 233,104 232,866 235,762 232,550 233,428 226,213 

2S) 0.5 -0.1 ee -1.4 0.4 -3.1 

3: Goods 203,207 205,144 205,768 207,340 203,815 205,038 199,839 

IT 1.0 0.3 0.8 -1.7 0.6 -2.5 

4. Services 28,778 27,960 27,098 28,423; 28,735 28390 26,375 

0.9 -2.8 -3.1 4.9 ded -1.2 -7.1 

5. Of Which: Interprovincial goods and services 79,268 78,911 83,249 80,490 80,055 79,270 79,440 

-0.8 -0.5 HS) -3.3 -0.5 -1.0 0.2 

6. Imports of Goods and Services 267,708 270,054 275,416 275,006 266,505 266,606 262,155 

153 0.9 2.0 -0.1 -3.1 0.0 -1.7 

7. Trade Balance 43,545 41,962 40,698 41,246 46,100 46,093 43,498 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO DEFLATORS 


TABLE 6 
1999 
Il IV 
103.3 103.4 
0.5 0.1 
102.9 102.8 
0.4 -0.1 
103.6 103.9 
0.5 0.3 
100.9 100.1 
0.0 -0.8 
1O1E 2 OOrS 
0.0 -0.9 
98.5 98.4 
0.0 0.0 
99.7 99.2 
-0.3 -0.5 
105.0 105.6 
-0.2 0.6 
104.3 104.1 
0.0 -0.2 
95.2 94.2 
-0.7 -1.1 
100.2 101.4 
0.6 ES 
103.0 104.2 
1.9 fee 
100.1 99.3 
-0.5 -0.7 
=2.0 -2.9 
102.1 101.9 
0.3 -0.2 


(1997 = 100) 
1998 

I Il Wl IV 

1. Personal expenditure on consumer 100.6 100.8 101.4 101.9 
goods and services: 0.1 0.2 0.6 0.5 

Pe, Goods 100.4 100.3 100.3 . 101.0 
0.2 -0.2 0.1 Onn 

3 Services 100.7 HOTS 102.2 102.6 
-0.1 0.5 1G 0.4 

4. Government expenditure on goods and 101.0 101.6 101.9 101.8 
services: 0.7 0.6 0.3 0.0 

5. Current expenditure 100.7 HOMES) 102.0 102.1 
0.4 OR 0.5 0.0 

6. Capital expenditure 103.4 102.3 100.4 99.8 
3.4 -1.1 -1.9 -0.6 

7. Business gross fixed capital formation: 101.5 101.4 101.3 99.6 
1.4 -0.1 -0.2 -1.6 

8. Residential construction 101.9 102.3 101.9 103.0 
1.8 0.4 -0.4 deg 

9. Non-residential construction 102.2 102.1 101.4 102.5 
0.9 -0.1 -0.7 ilies 

10. Machinery and equipment 101.1 100.8 100.9 97.1 
1.4 -0.3 OF -3.8 

11. Exports of goods and services 100.6 100.5 101.0 101.4 
-0.4 -0.1 0.5 0.4 

12. DEDUCT: Imports of goods and services 101.9 102.2 104.2 102.2 
-0.4 0.3 1.9 -1.9 

13. Gross Domestic Product at market prices 100.0 100.1 99.4 101.3 
0.6 0.0 -0.6 1.9 

i 218) 0.2 -2.6 7.8 

14. Final domestic demand 100.8 101.1 101.5 101.5 
0.4 Or 0.4 0.0 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


*# 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Annualized per cent change from previous quarter. 
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ONTARIO DEFLATORS TABLE 6 
(1997 = 100) 
2000 2001 

I Il Ill IV l Il Ul 
1. Personal expenditure on consumer 104.0 104.2 105.2 105.7 106.2 107.2 107.5 
goods and services: 0.5 0.2 0.9 0.5 0.5 0.9 0.2 
2. Goods 103.7 103.7 104.6 105.5 106.1 107.3" = 10 
0.9 0.0 0.8 0.9 0.5 te2 -0.2 
Se Services 104.2 104.6 UO: 7 105.8 LOCOS OFT OWN 
0.3 0.4 1.0 0.1 0.5 0.7 0.6 
4. Government expenditure on goods and 99.5 103.3 103.9 102.3 102.6 102.3 103.1 
services: -0.5 3.8 0.6 -1.5 Ors -0.3 0.8 
D) Current expenditure 99.5 103.8 104.4 102.5 102.9 102.5 103.4 
-0.8 4.4 0.6 -1.9 0.4 -0.4 0.9 
6. Capital expenditure 100.0 99.7 100.2 10055 HOON) — HON — UO 
1.6 -0.4 (OS) iS) -0.6 0.3 -0.1 
7. Business gross fixed capital formation: 99.6 99.7 98.9 99.4 100.1 101.1 101.6 
0.4 0.1 -0.8 0.5 0.7 1.0 0.5 
8. Residential construction UOTE 108.2 107.6 108.8 110.8 111.9 i 1) 
ZnO 0.5 -0.6 ee 1.8 1.0 0.3 
9. Non-residential construction HOD 107.2 106.7 107.4 10ne ~f08-2 108.6 
eS Ut -0.5 Om, 0.2 OS 0.4 
10. Machinery and equipment 93.5 93.4 92.5 92.4 92.5 93.9 94.3 
-0.7 -0.1 -1.0 0.0 0.1 1.4 0.4 
11. Exports of goods and services 101.7 102.0 101.5 103.0 103.7 103.6 102.4 
0.3 0.3 -0.5 1.4 ON -0.1 -1.1 
12. DEDUCT: Imports of goods and services 103.9 105.0 104.9 108.9 108.8 109.3 109.1 
-0.3 tei) -0.1 3.8 -0.1 0.5 -0.2 
13. Gross Domestic Product at market prices 100.2 101.2 101.2 100.2 101.2 101.5 101.6 
0.8 ied 0.0 -1.0 (hi 0.3 0.0 
re 3:3 4.3 0.0 -4.1 4.3 ee 0.1 
14. Final domestic demand 102.2 103.2 103.7 103.8 104.3 105.1 105.5 
0.3 0.9 0.6 0.1 0.5 0.7 0.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 7 
($ millions) 


1997 1998 1999 2000 

1. Wages, salaries and supplementary 189,331 199,285 214,433 229,368 
labour income (domestic basis) 6.6 {5).5} 7.6 7.0 

2. Corporation profits before taxes 37,538 40,306 46,625 49,320 
9.9 7.4 Ss Te 5.8 

3. Interest and miscellaneous investment 16,889 17,286 17,446 17,645 
income -7.5 2.4 0.9 led 

4. Accrued net income of farm operators 246 283 230 325 
from farm production -5.7 15.0 -18.7 AUS) 

5. Net income of non-farm unincorporated 22,654 23,710 25,099 26,467 
business including rent 13.8 4.7 5.9 58) 
6. Inventory valuation adjustment 467 451 -1,095 -1,069 
7. Net Domestic Income at factor cost 266,191 280,419 302,738 322,056 
6.7 BS) 8.0 6.4 
8. Indirect taxes less subsidies 50,235 52,182 55,026 57,717 
726 3.9 515) 49 
9. Capital consumption allowances and 43,527 45,523 47,861 49,757 
miscellaneous valuation adjustments P24) 46 84] 4.0 
10. Gross Domestic Product at market prices 359,953 378,124 405,625 429,530 
6.3 5.0 13 5.9 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 8 
($ millions) 

1997 1998 1999 2000 

1. Personal expenditure on consumer 200,697 210,472 222,816 236,318 

goods and services: 6.5 4.9 5.9 om 

2. Goods 88,488 92,939 99,857 106,682 

7.4 5.0 7.4 6.8 

Se Services 112,209 Mnos3 122,959 129,636 

if ANTE 4.6 5.4 

4. Government expenditure on goods and 70,532 72,299 75,258 80,572 

services: 1.0 Zo 4.1 Tf 

5) Current expenditure 62,747 64,923 66,916 70,498 

1b} SES) Sy 5.4 

6: Capital expenditure 7,785 7,376 8,342 10,074 

-1.0 -5.3 hal 20.8 

7. Business gross fixed capital formation: 56,436 59,354 64,856 69,103 

19.2 Sr2 9.3 6:0 

8. Residential construction 17,154 ice’: 20,128 21,799 

17.9 0.4 16.8 8.3 

9. Non-residential construction 10,006 10,342 11,529 11,204 

11.8 3.4 HAS -2.8 

10. Machinery and equipment 29,276 31,784 33,199 36,100 

22.8 8.6 45 8.7 

11. Exports of goods and services 242,559 262,953 291,233 313,909 

8.2 8.4 10.8 7.8 

12. DEDUCT: Imports of goods and services 213,276 228,485 248,912 272,046 

1h Toil 89 9.3 

13. Value of physical change in inventories: 3,015 1,424 692 1,519 

14. Non-farm 3.074 1,574 806 1,692 

fo} Farm and grain in commercial channels -59 -150 -114 =i ThS) 

16. Statistical discrepancy -10 106 -319 155 

17. Gross Domestic Product at market prices 359,953 378,124 405,625 429,530 

6.3 5.0 ES 5.9 

18. Gross Domestic Product at 1997 prices 359,953 377,397 405,234 426,625 

49 48 7.4 BS 


Note: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 9 
($ millions) 

1997 1998 1999 2000 

1. Personal expenditure on consumer 200,697 208,026 216,632 225,586 
goods and services: 4.7 SLi 4.1 4.1 

Zh Goods 88,488 92,477 97,601 102,196 
6.0 45 oe) 4.7 

Sh Services 112,209 115,549 119,031 123,390 
Shi 3.0 3.0 SEY 

4. Government expenditure on goods and 70,532 71,187 74,778 78,794 
services: 0.0 0.9 5.0 5.4 

5 Current expenditure 62,747 63,914 66,322 68,759 
0.0 1.9 3.8 SLi 

6. Capital expenditure 7,785 Wg 2US 8,456 10,035 
-0.8 -6.6 16.3 18.7 

7. Business gross fixed capital formation: 56,436 58,806 64,933 69,506 
18.0 4.2 10.4 7.0 

8. Residential construction 17,154 16,842 19,205 20,169 
oz -1.8 14.0 5.0 

9. Non-residential construction 10,006 10,137 OWL 10,502 
9.3 1.63 9.3 -5.2 

10. Machinery and equipment 29,276 31,627 34,651 38,835 
Zou 8.7 89 Za 

11. Exports of goods and services 242,559 260,698 290,026 307,572 
7.4 Too diez 6.0 

12. DEDUCT: Imports of goods and services 213,276 222,618 241,694 257,553 
12.0 4.4 8.6 6.6 

13. Value of physical change in inventories: 3,015 1,195 876 2,572 
14. Non-farm 3,074 1,160 900 2,740 
io: Farm and grain in commercial channels -59 31) -24 -168 
16. Statistical discrepancy -10 103 -317 148 
17. Gross Domestic Product at 1997 prices 359,953 377,397 405,234 426,625 
49 4.8 7.4 eS} 

18. Final domestic demand 327,665 338,019 356,343 373,886 
Sif 3y2 5.4 4.9 


Note: 


Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
($ millions) 
1997 1998 1999 2000 
1. Wages, salaries and supplementary 187,023 196,813 211,926 226,681 
labour income (national basis) (6.7 One (en 7.0 
Ds Net income of farm operators 246 283 230 325 
from farm production -5.7 15.0 -18.7 41.3 
3. Net income of non-farm unincorp- 22,654 23,710 25,099 26,467 
orated business including rent 13.8 4.7 5.9 On) 
4. Interest, dividends and miscel- 41,964 43,296 44,571 47,088 
laneous investment income -2.7 3.2 2.9 5.6 
5. Current transfers from government, 37,650 39,034 40,339 42,209 
corporations and non-residents -0.1 Sh7/ SES} 4.6 
6. Equals: Personal income 289,537 303,136 322,165 342,770 
4.8 4.7 6.3 6.4 
7. Deduct: Personal direct taxes 50,446 53,818 56,339 60,029 
5.8 6.7 47 65 
8. Other current transfers to 18,102 18,888 20,366 22,501 
government 4.9 4.3 7.8 10.5 
9. Equals: Personal disposable income 220,989 230,430 245,460 260,240 
4.6 4.3 6.5 6.0 
10. Deduct: Personal expenditure on 200,697 210,472 222,816 236,318 
consumer goods and services 6.5 4.9 5.9 6.1 
11. Current transfers to corporations 3,030 3,501 3,990 4,779 
-16.0 OVO 14.0 19.8 
12. Current transfers to non-residents 490 520 550 592 
10.8 6.1 5.8 7.6 
13. Equals: Personal saving 16,772 15,937 18,104 18,551 
-10.6 -5.0 13.6 PAS 
14. Personal savings rate 7.6 6.9 7.4 7.1 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 
($ millions) 


1997 

1. Exports of Goods and Services 242,559 
8.2 

‘De Of Which: International 172,384 
9.3 

oS Goods 150,191 
8.8 

4. Services ZOOS 
13.0 

5. Of Which: \Interprovincial goods and services 70,175 
G5) 

6. Imports of Goods and Services 213,276 
oe 

7. Trade Balance 29,283 

Note: Per cent change from previous year is given on the second line. 


1998 


262,953 
8.4 


192,695 
11.8 


167,931 
11.8 


24,764 
11.6 


70,258 
0.1 


228,485 
TA 


34,468 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


1999 


291,233 
10.8 


216,118 
292 


189,632 
12.9 


26,486 
7.0 


75,115 
6.9 


248,912 
8.9 


42,321 


TABLE 11 


2000 


313,909 
7.8 


233,430 
8.0 


205,365 
8.3 


28,065 
6.0 


80,479 
ea 


272,046 
9.3 


41,863 
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a a se ss. 
ONTARIO DEFLATORS TABLE 12 
(1997 = 100) 
1997 1998 1999 2000 
1. Personal expenditure on consumer 100.0 101.2 102.9 104.8 
goods and services: ied Uo? Tez 1.8 
Zz Goods 100.0 100.5 102.3 104.4 
LS) OS 1.8 2.0 
& Services 100.0 101.7 103.3 105.1 
1.9 tot 1.6 lev 
4. Government expenditure on goods and 100.0 101.6 100.6 102.3 
services: deg 1.6 -0.9 1.6 
icy Current expenditure 100.0 101.6 100.9 102.5 
1.2 1.6 -0.7 1.6 
6. Capital expenditure 100.0 101.5 98.7 100.4 
-0.2 hes) -2.8 let 
7. Business gross fixed capital formation: 100.0 101.0 99.9 99.4 
EO 1.0 -1.1 -0.5 
8. Residential construction 100.0 102.3 104.8 108.1 
2.4 PDS} 2.4 Sai 
9. Non-residential construction 100.0 102.0 104.1 106.7 
72s) 20) 2.0 225 
10. Machinery and equipment 100.0 100.0 95.8 93.0 
-0.3 -0.1 -4.1 -3.0 
11. Exports of goods and services 100.0 100.9 100.4 102.1 
OM, 0.9 -0.5 thd 
12. DEDUCT: Imports of goods and services 100.0 102.7 103.0 105.6 
1.0 P21 0.3 2S) 
13. Gross Domestic Product 100.0 100.2 100.1 100.7 
iL) 0.2 -0.1 0.6 
14. Final Domestic Demand 100.0 101.2 101.8 103.2 
1.4 LZ 0.6 1.4 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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200! HIGHLIGHTS 


| 


Ontario’s real GDP grew by 1.0% in 2001, after increasing 5.3% in 2000 and at an average annual 
pace of 5.6% over the 1997 to 2000 period. 


Real exports fell 2.8% in 2001, the first drop since 1991. The slowdown in the U.S. economy 


resulted in a significant reduction of auto and machinery and equipment exports. 


Ontario’s housing market remained healthy in 2001. Residential construction rose 2.5%, with 


home resale activity and new housing construction advancing strongly. 


Final domestic demand slowed to a 1.6% gain, the weakest performance in five years, as consumer 


demand moderated and business cut back on investment outlays. 


Faced with slower demand, Ontario businesses cut inventories sharply in 2001. The draw down in 


stocks. the first since 1996, was a major factor contributing to slower growth in 2001. 


Slower domestic demand, including decreased business machinery and equipment investment, led 
to a 5.2% decline in real imports in 2001. Declines were recorded in machinery and equipment, 


autos and energy imports. 


In current dollars, nominal GDP grew Ontario Real GDP Growth Slows in 2001 
2.4% in 2001, following a gain of 5.9% in 


2000. Prices as measured by the GDP oes 


nil ilies iM, 


GDP up 1.0% in 2001 


price deflator rose 1.4% in 2001, up from 
the 0.6% rise in 2000. 


By industry, gains were led by 
construction, telecommunications and the 


finance. insurance and real estate industries. 


0 
8 
6 
4 
2 
0 
-2 
-4 
-6 


Ontario’s manufacturing output declined in 
2001. 
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INCOME AND EXPENDITURE ACCOUNTS 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


2000 2001 2001:1 2001:2 2001:3 2001:4 

Real GDP ($1997) 5.3 1.0 -0.5 0.6 -0.7 0.1 
(annualized rate on second line) -2.0 2.6 -2.9 0.3 
Personal spending 41 2.2 0.3 0.7 0.1 0.9 
Government spending a 2.8 -0.2 3 0.5 0.9 
Residential construction 5.0 225 lez -1.0 -0.4 i? 
Non-residential construction -5.2 -0.2 45 34 1.8 -0.3 
Machinery & equipment 12.1 -4.5 -3.4 -0.2 -0.4 -3.3 
Exports 6.0 -2.8 -2.0 -0.2 -0.7 -0.9 
Imports 6.6 -5.2 -2.6 0.2 -0.6 -2.2 
Business inventories ($1997 billions) ed, -2.8 -1.0 0.2 -3.0 -74 
Nominal GDP ($ Current) 5.9 2.4 1.1 1.1 -0.6 -0.3 
Corporation profits 5.8 -12.8 -5.4 0.4 -14.1 -6.4 
Personal income 6.4 3.6 Wd 0.3 0.2 -0.1 
Disposable income 6.0 3.6 fe2 0.2 -0.2 0.2 


Prices GDP deflator 0.6 1.4 1.6 0.5 0.1 -0.3 
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CONSUMER SPENDING GROWTH SLOWS 
Real consumer spending increased 2.2% in 2001, 
the Se ea of growth since Le Ontario's Spending and Income Continue 
strong housing market helped sustain spending on to Grow in 2001 
home furnishings and household appliances while _ | § billions 
zero-percent financing and other sales incentives 
helped support auto sales throughout 2001. After-Tax 
Offsetting these gains were declines in clothing and Income ——_, 
energy-related outlays which resulted in overall 
goods consumption rising 2.0%, compared to gains 
: i Consumer 
of over-5 percent in the preceding four years. Spending 
Consumer spending on services increased a modest 


1981 1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 


2.3% in 2001, with air transportation and 


accommodation services, particularly in the 
aftermath of September 11", dampening overall 


service outlays. 


In the fourth quarter, consumer spending increased 0.9%, up from the 0.1% increase recorded in the third 
quarter. Goods consumption, boosted by strong auto sales, grew by 2.3% in the quarter while service 
consumption fell 0.2%, held in check by a drop in expenditure on air transportation and travel outside 


Canada. 


Personal disposable income rose 3.6% in 2001. Ontario’s saving rate dropped to 6.5% in 2001 from 7.1% 


in 2000, as nominal consumer spending rose faster than disposable income. 


HOUSING MARKET STRONG 


Residential construction rose 2.5% in 2001, 


: Housing Activi 
following an advance of 5.0% in 2000. The sharp 8 2s 
drop in mortgage rates during the. year - | Construction,$ 1997 billions Starts, thousands 
; 25 120 
conventional one-year rates fell from 7.7% to 4.6% Housing Starts 110 
: _ Real Residential 
from January to December - stimulated sales and CancGuckon 100 
- A e 90 
new housing construction, which more than offset - 
a drop in renovation activity in 2001. In the fourth 70 
: 0 ° 60 
quarter, residential construction rose 1.9%, 3 - 


following modest declines in the previous two 40 
30 


quarters. 
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BUSINESS INVESTMENT SLIPS 

Real business plant and equipment investment 
declined 3.6% in 2001, with machinery and 
equipment outlays falling 4.5%. Falling profits and 
declining capacity utilization rates led businesses to 
curtail capital outlays. The drop in machinery and 
equipment investment was broadly based with most 
sectors cutting back on investment. Outlays for 
industrial machinery and telecommunication 


equipment fell the most. 


Business investment in non-residential structures 
declined 0.2% in 2001, after falling 5.2% in 2000. 
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Machinery and Equipment 
Investment Falls in 2001 


$ 1997 billions 


M&E down 4.5% in 2001 


Business plant and equipment investment fell 2.6% in the fourth quarter, down from a 0.1% gain in the third 


quarter. 


Corporate profits dropped 12.8% in 2001, the biggest drop since 1991. Declines were broadly based with 


weakness in both goods-producing industries, including autos, electronics and computers, and service- 


producing industries, including transportation, warehousing and financial institutions. 


INVENTORY LIQUIDATION SHAVES GROWTH IN 2001 


Businesses reduced inventories by $2.8 billion 
(1997$) in 2001, the biggest draw-down in stocks 
since 1993. The inventory reduction in 2001 
followed a $2.7 billion run-up in 2000. The $5.5 
billion negative inventory swing from 2000 to 
2001, shaved the equivalent of 1.3 percentage 
points from real GDP growth. 


Stocks were trimmed at all stages of the production 
chain with the largest liquidation occurring at the 
wholesale stage. The auto sector accounted for 


over half of the total inventory decline. 


Businesses led by the auto sector, drew down 


Businesses Liquidate Inventories 
in 2001 


$ 1997 billions 


(Goctn 


(Do 
WS 


in 2001 


stocks sharply in the fourth quarter, with inventory investment falling at an annual rate of $7.4 billion. 
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WEAK DEMAND PUSHES INTERNATIONAL TRADE LOWER IN 2001 


Ontario’s real exports (which include both 
international and interprovincial exports) fell 2.8% 
in 2001, the first drop since 1991. 


result of the slowdown in the U.S. economy in 


Largely the 


2001, export reductions were mainly concentrated 


in automotive and machinery and equipment goods. 


Ontario’s real imports tumbled 5.2% in 2001, the 
steepest decline since 1982. Weaker domestic 
demand, the drawdown of inventories and reduced 
need for imported parts and materials all 
contributed to the sharp decline. Declines were 
recorded in machinery and equipment products, 


autos and energy. Ontario’s trade balance, 


External Trade Balance 


$ 1997 billions $ 1997 billions 
350 80 


300 70 


~ 
250 60 


| so 
| 40 
| | 30 


| Trade Balance || | 
(right axis) 


measured in $1997, widened to a record $54.6 billion in 2001, up $4.6 billion from 2000. 


In the fourth quarter, exports fell 0.9%, the fifth consecutive quarterly drop. Imports which have declined 


in four of the last five quarters, fell 2.2% in the fourth quarter. 


INFLATION REMAINS MODEST 

Average prices, as measured by the GDP price 
deflator, rose 1.4% in 2001, up from the 0.6% rise 
in 2000. 


Higher prices were recorded for consumption 
(+2.0%), housing (+3.5%), 
construction (+2.3%), and 
equipment investment (+1.2%). Export prices were 
subdued (+1.3%) but 


advanced at a faster pace (+2.6%), largely as a 


non-residential 
machinery and 
largely import prices 
result of higher prices for manufactured and semi- 
manufactured goods, especially machinery and 
equipment and motor vehicle parts. Partially 
dampening these effects was a drop in the price in 


imported energy in 2001. 


Inflation Moderate 
% change 


EB Overall GDP prices OD Domestic prices* 


Wt Mo tees 0x 


1989 1993 1997 
1987 1991 1995 


* final domestic demand deflator 


In the final quarter of 2001, prices fell by 0.3%, following a 0.1% rise in the third quarter. 
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ONTARIO PRODUCTION BY INDUSTRY 
INDUSTRIAL PRODUCTION IN 2001 


Ontario's industrial output grew by 0.8% in 2001, slowing from the 5.0% growth in 2000. 


The main factors affecting growth in 2001 were a broad-based manufacturing sector decline, a drop in 
transportation output, and a slowdown in the wholesale and retail trade sectors. Offsetting this were gains 


in construction, information and cultural industries, finance and real estate, and public administration. 


For the fourth quarter of 2001, Ontario's industrial production rose 0.2% (0.8% at annual rates), as retail and 


wholesale trade increased 0.9% while production in manufacturing declined. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $ 1997) 


2000 2001 2001: 2001:2 2001:3 2001:4 
Goods Sector 4.2 -2.9 -1.0 -0.3 -2.4 -1.0 
Primary Industries -1.2 -2.6 -0.4 -1.6 -1.5 -0.2 
Manufacturing 4:7 -4.7 -1.8 -0.5 -3.3 -1.6 
Construction 4.1 48 3.4 0.6 1.1 0.6 
Utilities 4.5 -0.8 -2.1 0.7 -1.8 0.5 
Service Sector 5.3 2.5 0.3 0.5 0.0 0.7 
Transportation and Warehousing 4.9 -3.4 -0.9 -1.5 -2.6 0.3 
Wholesale and Retail Trade 6.0 0.8 -0.5 0.4 -[.1 0.9 
Finance, Insurance and Real Estate 4.6 3.0 0.6 0.6 0.6 1.1 
Information and Cultural Industries 14.1 9.4 2.0 2.0 oe) 25 
Public Administration oh) 4.5 1.1 es 0.3 1.4 
Ontario Output at Basic Prices ($ 1997) 5.0 0.8 -0.1 0.3 -0.7 0.2 


(annualized rate on second line) -0.5 hea -3.0 0.8 
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MANUFACTURING OUTPUT DECLINES IN 2001 
Manufacturing production fell 4.7% in 2001. 
Motor vehicle and electronic products output was 


Manufacturing Output 


curtailed to reduce inventories in response to lower 


demand in both the US and Canada. $ 1997 billions $ 1997 billions 
2.5 


Transportation Equipment 


The auto industry faced weak sales in North (left axis) 
America (+0.7% in Canada and -1.3% in the U.S.). 


As a result, motor vehicle production fell 8.1% in 
Y 


2001 as auto makers attempted to keep control over 


inventory levels. Computer Equipment 
(right axis) 


Manufacturers of electronic products also had to 


adjust to reduced demand. The sector most 
affected was communications equipment 
manufacturing, where the workforce was reduced by 20% in 2001. In the computer industry, output 
dropped by 6.0% in 2001 following three years of boom (+55%, +31% and +66% growth in 1998, 1999 and 
2000 respectively). 


Manufacturers of machinery (-8.8%), electrical products (-16.5%) and metal products (-2.7%) also cut their 
output in 2001. However, some manufacturing sectors such as food products (+6.9%) increased production 


in 2001, and the aerospace industry had a banner year (+12.0%). 
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INFORMATION AND CULTURAL INDUSTRIES STRONG 
Information and Cultural Industries registered 


another year of solid growth, with output rising by 
9.4% following growth of 21.6% in 1999 and Information and Cultural Output 


14.1% in 2000. This industry includes | $1997 billions 
20 


19 
which have continuously expanded due to increased | jg 


telecommunications services and cable distribution, 


domestic demand for services such as Internet and 17 
16 


15 
14 
13 


12 
Industries output rose 2.5%, following a 1.9% | ,, 


wireless phones. 


In the fourth quarter, Information and Cultural 


increase in 2001:3. 


WHOLESALE AND RETAIL TRADE GROWTH MODERATES 
Wholesale and retail trade activity rose 0.8% in 
2001, a marked deceleration from the previous 
recent years. Wholesale and Retail Trade Output 
% change 

Ontario wholesalers recorded declines in three out em Wie 
of four quarters in 2001. As a result, wholesale 
output was flat in 2001. Gains in food, beverages 
and farm equipment were offset by declines in 


computers and motor vehicles. 


Retailing growth was 1.7% in 2001. Late in the 


year, car dealers offered substantial sales incentives 


to cut inventories and auto sales surged 7.5% in the 
fourth quarter. 


In the fourth quarter, wholesale and retail trade was up 0.9%. Retail trade, which was boosted by the late- 
year auto sales incentives, registered a strong post-September | 1" recovery, growing 3.3%. Wholesale trade 
remained weak, with output falling 1.0% in the final quarter of 2001. 
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TRANSPORTATION AND WAREHOUSING BEAR BRUNT OF SEPTEMBER | 1TH 


Already facing weak demand, the transportation 
and warehousing industry was hit hard by 
reduced air travel and border delays following 
September 11". A net reduction of 11,200 jobs 
occurred in this industry in Ontario between August 
and December. In 2001, its output fell by 3.4%, 
following a strong 4.9% gain in 2000. 


In the fourth quarter, output inched up 0.3% 


following a 2.6% loss in 2001:3. 


Transportation & Warehousing Output 


% change 


FINANCIAL SECTOR MAINTAINS ROBUST GROWTH 


Activity in the Finance, Insurance and Real 
Estate sector continued to post solid gains, with 
output rising 3.0% in 2001. This sector’s output is 
now 17% larger than it was in 1997. 


Real estate contributed almost half of the 2001 
growth, reflecting resilient consumer confidence 
and strong housing demand as mortgage rates 
dropped. Housing resales jumped 10.3% in 2001, 
the fastest growth in five years. 


The banking sector’s output rose 2.2% in 2001. 


In the fourth quarter, Finance, Insurance and Real 


Finance, Insurance and 
Real Estate Output 


% change 
6 


Estate output rose 1.1%, the fastest quarterly growth in more than a year. 
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INDUSTRIAL OUTPUT CONCEPTUAL CHANGES 


Ontario Real GDP by Industry has been revised back to 1997 and includes the following changes to 
maintain its comparability to annual Statistics Canada Provincial GDP by Industry. 


— Industries are classified based on NAICS, the North American Industry Classification System. This 

system improves the coverage of services industries and ensures comparability to U.S. and Mexican 
data. 
Value-added GDP is now measured at basic prices, as opposed to factor cost, which was previously 
used. This change is in line with statistics produced by a majority of OECD countries. The change 
to basic prices from factor cost adds some taxes on production such as property and payroll taxes (but 
not sales taxes), and subtracts some production-related subsidies. 


— Output is now measured in 1997 dollars. 


Data were re-calculated based on these concepts back to the first quarter of 1997 and are not available 


prior to 1997. Pre-1997 estimates based on the previous methodology are available upon request. 


More information on the classification and conceptual changes can be obtained by visiting the Statistical 


Methods page on Statistics Canada’s web site (www.statcan.ca). 


Structure of the Ontario Economy, 2001 
% share of GDP Primary 1.7% 


Utilities 2.7% 
ee 4.9% 


Lm, 


\. Finance, Insurance, fi : ae 
Ss 9, ff a 
Le end Real Estate 21.3% ; Wholesale & 


\ ~ / \ Retail Trade S 


Information & Cultural 4.8% Transportation & 
Warehousing 3.9% 


Ontario Economic Accounts: Fourth Quarter 2001 


Page II 


Page 12 Ontario Economic Accounts: Fourth Quarter 2001 


Ontario Economic Accounts: Summary 
(1998:1 - 2001:4) 


10 
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Ontario Economic Accounts: Summary 
(1998:1 - 2001:4) 


eS Spang | eles Plant & Equipment 
| | % change, year-over-year | % change, year-over-year 
| rs : | | 30 
| Machinery & Equipment 
20 
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* | 
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Be 
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Construction 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 
($ millions, seasonally adjusted at annual rates) 
1998 1999 
I ll Hl IV | ll Hl IV 


1. Wages, salaries and supplementary 196,482 198,546 198,779 203,333 207,607 213,363 217,039 219,724 
labour income (domestic basis ) we if 0.1 Pao Da) 2.8 that dae 


2. Corporation profits before taxes 38,716 38,392 38,943 45,172 45,908 45,499 47,704 47,389 
4.3 -0.8 1.4 16.0. 1.6 -0.9 4.8 -0.7 


3. Interest and miscellaneous investment 16,311 16,742 17,583 18,508 17,735 17,209 17,422 17,419 


income -0.2 2.6 5.0 BS) -4.2 -3.0 Hee 0.0 
4. Accrued net income of farm operators 539 380 135 78 110 207 260 343 
from farm production 10.0 -295 -64.5 -41.9;| 40.8 87.2 26.0 31.6 
5. Net income of non-farm unincorporated 23,960 23,717 23,591 23,572. 24,334 24,820 25,445 25,797 
business including rent 0.4 -1.0 -0.5 -0.1- SL 2.0 PDAS 1.4 
6. Inventory valuation adjustment 1,947 -552 -1,310 -1,889 -777 46 -1,900 -1,749 
7. Net Domestic Income at factor cost 277,955 277,224 277,722 288,774 294,917 301,143 305,969 308,923 


3.0 -0.3 0.2 IS 55 Pap) 1.6 1.0 


8. Indirect taxes less subsidies 51,946 52,506 52,217 52,060 52,900 54,480 55,961 56,763 
-1.4 Be) -0.6 -0.3| 1.6 3.0 a ded 


9. Capital consumption allowances and 43,893 45,386 45,982 46,830 46,952 47,952 48,464 48,076 
miscellaneous valuation adjustments 0.1 3.4 3 1.8) 0.3 Za ted -0.8 


10. Gross Domestic Product at market prices 373,795 375,116 375,921 387,665 394,768 403,574 410,394 413,763 
eal 0.4 0.2 oa 1.8 22 she 0.8 
: 61,5) 1.4 0.9 13.1 | i) 9.2 6.9 B.S 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 
($ millions, seasonally adjusted at annual rates) 
2000 2001 


1. Wages, salaries and supplementary 224,266 229,163 231,132 232,911 237,335 239,512 239,858 240,096 
labour income (domestic basis ) BES 2.2 0.9 0.8 1.9 0.9 Oval 0.1 


2. Corporation profits before taxes 48,841 49,182 49,751 49,506 46,811 46,981 40,378 37,774 
oh 0.7 eZ -0.5 -5.4 0.4 -14.1 -6.4 


3. Interest and miscellaneous investment 17,673 17,644 18,030 17,232 18,062 17,017 15,747 15,306 
income 11.2) -0.2 PLP -4.4 48 -5.8 -7.5 -2.8 
4. Accrued net income of farm operators Sie 378 303 247 464 600 766 727 
from farm production 8.6 1.5 -19.7 -18.4 SiO 29.4 PAT -5.1 
5. Net income of non-farm unincorporated 26,347 26,403 26,534 26,583 26,849 27,198 27,717 28,271 
business including rent Za OF 0.5 0.2 1.0 1.3 ie9 2.0 
6. Inventory valuation adjustment -1,795 -796 539 -2,225 -1,145 -220 503 214 
7. Net Domestic Income at factor cost 315,704 321,973 326,290 324,256 328,376 331,088 324,969 322,389 


(ih 2.0 13 -0.6 1S 0.8 -1.8 -0.8 


8. Indirect taxes less subsidies 57,052 57,267 58,029 58,521 58,050 58,982 60,792 61,183 
0.5 0.4 G3 0.8 -0.8 1.6 Shi 0.6 


9. Capital consumption allowances and 49,268 49,531 49,757 50,471 51,579 52,815 54,487 55,496 
miscellaneous valuation adjustments 2.9 01S OFS 1.4. ft 2.4 Shes fee) 


10. Gross Domestic Product at market prices 422,024 428,771 434,076 433,248 438,005 442,882 440,248 439,068 
2.0 126 WE -0.2. Heil Ly -0.6 -0.3 
Fe 6e2 6.6 5.0 -0.8 4.5 45 -2.4 -1.1 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
($ millions, seasonally adjusted at annual rates) 
1998 1999 

I ll Ill IV | Il HI IV 
1. Personal expenditure on consumer 206,658 210,945 211,841 212,445 216,381 220,869 226,490 227,525 
goods and services: 0.5 Zr 0.4 0.3: iL) Za 2.9 0.5 
7, Goods 90,830 93,729 93,762 93,435 96,073 98934 102079 102341 
-0.1 i.) 0.0 0.3 2.8 3.0 SEZ 0.3 
oF Services 115,828 117,216 118,079 119,010 120,307 121,935 124411 125184 
0.9 WZ 0.7 0.8 Wal 1.4 2.0 0.6 
4. Government expenditure on goods and 72,024 72,388 72,393 72,391 73,689 74,573 75,687 77,083 
services: ed OS 0.0 0.0: 1.8 12 es 7.8 
{5} Current expenditure 64,762 65,123 65,079 64,728 65,723 66.364 67,290 68,286 
f26) 0.6 -0.1 -0.5. 1S 1.0 1.4 UD 
6. Capital expenditure 7,262 GeGo 7,314 Th 663 7,966 8,209 8,397 8,797 
-3.3 0.0 ORT; 48 3.9 Stil 2-8) 4.8 
7. Business gross fixed capital formation: 57,511 58,547 59,051 62,308 62,660 65,743 64,297 66,724 
-0.2 1.8 0.9 B38) 0.6 4.9 -2.2 3.8 
8. Residential construction 17,366 17,130 16,850 17,566 18866 20,290 20,490 20,866 
-1.4 -1.4 -1.6 4.2 7.4 1S) 1.0 1.8 
9. Non-residential construction 10,033 10,280 1OSZ26 OW2 0 Sl 1nO9 5a SOZa OAS 12,017 
Us BS) 0.5 Sg 34 2.4 Ps) 3.2 
10. Machinery and equipment 30,112 31,138 31,873 34015; 32699 34090 32166 33,841 
0.0 3.4 2.4 6.73 -3.9 4.3 -5.6 8) 2, 
11. Exports of goods and services 259,087 258,385 260,126 274,216 280,052 279,134 299,444 306,305 
2S -0.3 0.7 5.4 Bil -0.3 WSs 2S} 
12. DEDUCT: Imports of goods and services 227,437 226,469 223,887 236,147 237,807 238,084 255,383 264,374 
1:5 -0.4 -1.1 5.5) OH 0.1 83 35) 
13. Value of physical change in inventories: 5,039 2,473 -2,143 326. -2,411 1,732 1,344 2,104 
14. Non-farm 5,266 2,430 -1,982 582 -2,299 1,676 i565 2,283 
iO Farm and grain in commercial channels Ai 43 -161 -255 -112 56 -221 -179 
16. Statistical discrepancy 913 -1,153 -1,461 2,126 2,206 -393 -1,485 -1,603 
17. Gross Domestic Product at market prices 373,795 375,116 375,921 387,665 394,768 403,574 410,394 413,763 
25] 0.4 OZ Sai 1.8 DP tet 0.8 
18. Gross Domestic Product at 1997 prices 373,774 374,929 378,185 382,702 393,015 401,273 410,105 416,541 
1.4 0.3 0.9 1.2 PLY 2. 2 1.6 
5.9 eZ 3,5) 4.9 eZ 8.7 9.1 6.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

I Il HT IV | iH tl IV 
1. Personal expenditure on consumer 230,992 233,777 239,695 240,807 242,833 246,487 246,953 248,934 
goods and services: Ue) YZ 2.5 0.5 0.8 1,0 0.2 0.8 
2. Goods 104,158 105,382 108,468 108,720 109,316 111,475 110,839 112,276 
1.8 174 2.9 0.2 0.5 2.0 -0.6 ile 
& Services 126,835 128,395 131,228 132,087 133,517 135,012 136,114 136,658 
fe3 U2 PD pi 0.7 ead ded 0.8 0.4 
4. Government expenditure on goods and 78,202 80,451 81,764 81,869 82,277 83,126 84,191 85,317 
services: il.) 2.9 1.6 On 0.5 1.0 ies tha} 
Si Current expenditure 68,681 70,781 71,435 71,093 71,484 72,485 73,677 74,340 
0.6 Si) 0.9 -0.5 0.5 1.4 1.6 0.9 
6. Capital expenditure 9,521 9,670 10,329 10,776 10,793 10,642 10,514 10,977 
8.2 1.6 6.8 4.3 0.2 -1.4 -1.2 44 
7. Business gross fixed capital formation: 68,684 69,787 69,391 68,550 68,941 69,783 69,852 69,322 
2.9 1.6 -0.6 -1.2 0.6 hz 0.1 -0.8 
8. Residential construction 21.718 21,346 21,910 22.222: 22971 22,909 22,945 23,635 
4.1 -1.7 2.6 1.4 3.4 -0.3 0.2 3.0 
9. Non-residential construction 199690 AL536% 40/891 104211 10:961.11,427 911,700 14,712 
-0.4 -3.6 -5.6 -4.3 2 4.3 2.4 0.1 
10. Machinery and equipment 34.998 36906 36591 35,907 35,009 35,448 35,207 33,975 
3.4 6; -0.9 -1.9 -2.5 is) -0.7 -3.5 
11. Exports of goods and services 311,253 312,015 316,115 316,252 313,729 313,313 307,357 301,519 
1.6 0.2 hed} 0.0 -0.8 -0.1 -1.9 -1.9 
12. DEDUCT: Imports of goods and services 267,708 270,054 275,416 275,006 267,737 268,540 264,716 258,098 
1S} 0.9 2.0 -0.1 -2.6 0.3 -1.4 -2.5 
13. Value of physical change in inventories: 1,062 2222 2,255 537 -1,717 -812 -2,731 -7,273 
14. Non-farm 1,421 2,363 2,483 501. -1,688 -676 -2,654 -7,208 
ifey Farm and grain in commercial channels -358 -142 -228 36 -29 -136 -77 -65 
16. Statistical discrepancy 462 571 274 237 -320 -476 -658 -653 
17. Gross Domestic Product at market prices 422,024 428,771 434,076 433,248 438,005 442,882 440,248 439,068 
2.0 1.6 in2 -0.2 hal 1.1 -0.6 -0.3 
18. Gross Domestic Product at 1997 prices 421,382 423,643 428,909 432,566 430,354 433,142 430,011 430,319 
UZ 0.5 12 0.9 -0.5 0.6 -0.7 0.1 
3 4.7 PP Sei Sh -2.0 2.6 -2.9 Ors 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES 


($ millions, seasonally adjusted at annual rates) 


1998 
Il 


10. 


11. 


12. 


13. 


14. 


(ks): 


16. 


17. 


18. 


Notes: 


. Personal expenditure on consumer 


goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 


Non-farm 
Farm and grain in commercial channels 
Statistical discrepancy 


Gross Domestic Product at 1997 prices 


Final domestic demand 


205,422 209,232 208,945 208,506 


0.4 


90,431 
-0.3 


114,991 
1.0 


71,308 
0.4 


64,287 
Uc 


7,021 
-6.4 


56,647 
= 


ie Osi 
hf! 


9,819 
0.5 


29,791 
-1.4 


257,517 
$8) 


223,105 
eS) 


5,980 
5,402 
578 

6 


373,774 
1.4 


S89) 


333,377 
0.1 


iG 


93,489 
3.4 


115,744 
0.7 


71,274 
0.0 


64,172 
-0.2 


7,102 
lez 


57,714 
1 


16,741 
=A 


10,071 
2.6 


30,902 
Sit 


257,167 
-0.1 


221,564 
-0.7 


1,099 
1,708 
-608 
5 


374,929 
OS 
Ue 


338,221 
tao 


-0.1 


93,461 
0.0 


115,484 
=Or2 


71,067 
-0.3 


63,780 
-0.6 


7,286 
2.6 


58,318 
1.0 


16,541 
-1.2 


10,190 
ile 


31,587 
Zee 


257,618 
OF 


214,850 
=3:0 


-3,300 
-3,574 
ZS: 
388 


378,185 
0.9 
3:5 


338,330 
0.0 


0.2) 


92,527 | 


-1.0 


119,979 


0.4. 


71,096. 
0.0 


63,415 
=016 


7,681. 
5.4. 


62,545. 
7.2 | 


17,049 
3.1. 


10,467, 
27) 


35,029. 
10.9. 


270,490 


5.0} 


230,952 


7.5) 
1,004. 
1,105 

101. 


13, 


382,702 
te 


4.9. 


342,147 
ileal 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


TABLE 3 

1999 
| ll Hl IV 
212,312 214,884 219,276 220,053 
1.8 eZ 2.0 0.4 
95,080 96,563 99,190 99,569 
2.8 1.6 if 0.4 
| 117,232 118,321 120,086 120,484 
dl 0.9 1.5 0.3 
73,085 73,954 75,039 77,036 
Za) eZ 125) 2 
65,058 65,618 66513 68,100 
2.6 0.9 1.4 2.4 
8,028 8,336 8526 8,936 
4.5 3.8 ZS 4.8 
62,311 65,726 64,462 67,233 
-0.4 9.5 -1.9 4.3 
18,243 19,295 19,523 19,759 
7.0 5.8 12 LZ 
LOA OM O18 9O Riad Giemetineodd 
2.4 1.6 2.9 3.4 
33,303) “89,941 S83; 778 85,934 
-4.8 6.6 -5.0 6.4 
| 278,885 280,244 298,973 302,002 
3.1 0.5 6.7 a0 
_ 229,720 235,537 247,865 253,655 
-0.5 2.9 OL 253 
-2,756 1,596 774 = 3,889 
-2,472 1,160 1,041 3,870 
-284 436 -268 20 
-1,102 405 -554 -17 
393,015 401,273 410,105 416,541 
if Za Zee 1.6 
pie 2 8.7 9.1 6.4 
347,708 354,564 358,777 364,322 
1.6 2.0 lee i) 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

| Il Il IV | Il III IV 
1. Personal expenditure on consumer 222,197 224,372 227,892 227,881 228,622 230,196 230,489 232,603 
goods and services: 1.0 1.0 1.6 0.0 OFS 0.7 0.1 0.9 
2 Goods 100,454 101,596 103,710 103,022 102,965 103,814 103,785 106,203 
0.9 ih 4 -0.7 -0.1 0.8 0.0 273) 
3 Services 121,743 122,776 124,182 124,859 125,657 126,382 126,704 126,400 
1.0 0.8 fia 0.5 0.6 0.6 0.3 -0.2 
4. Government expenditure on goods and 78,568 77,884 78,722 79,999 79,871 80,897 81,280 82,041 
services: 2.0 -0.9 thei 1.6 -0.2 tle) 0.5 0.9 
‘} Current expenditure 69,051 68,182 68415 69387 69,188 70,381 70,901 71,248 
1.4 -1.3 0.3 1.4 -0.3 Le OW 0:5 
6. Capital expenditure 9,517 9702 10,307 10,612 10,682 10,516 10,380 10,793 
6.5 eS) 6.2 3.0 0.7 -1.6 -1.3 4.0 
7. Business gross fixed capital formation: 68,936 69,985 70,146 68,958 68,431 68,514 68,476 67,598 
DIS; ile) 0.2 -1.7 -0.8 0.1 -0.1 -1.3 
8. Residential construction 20,163 19,728 20,368 20,418 20,771 20,569 20,479 20,867 
2.0 -2.2 BrZ 0.2 theif -1.0 -0.4 1.9 
9. Non-residential construction 11.346 10,757 10,205 9,699 10,141 10,483 10,669 10,637 
-1.7 HO) -5.1 -5.0 4.5 3.4 1.8 -0.3 
10. Machinery and equipment 37.427 39,499 39,573 38841 37,519 37,462 37,328 36,093 
4.2 S),5) 0.2 -1.9 -3.4 -0.2 -0.4 -3.3 
11. Exports of goods and services 305,990 305,800 311,355 307,143 301,121 300,422 298,341 295,604 
es) -0.1 1.8 -1.4 -2.0 -0.2 -0.7 -0.9 
12. DEDUCT: Imports of goods and services 257,751 257,263 262,653 252,544 245,940 246,432 245,039 239,654 
1.6 -0.2 Za -3.8 -2.6 0.2 -0.6 -2.2 
13. Value of physical change in inventories: 3,280 3,108 2,932 967 -1,070 70 -3,123 -7,466 
14. Non-farm 3,477 3,290 S327, 868 = -1,032 202 -2,985 -7,392 
ifs} Farm and grain in commercial channels -197 -182 -394 100 -38 -132 -138 -73 
16. Statistical discrepancy 161 -243 514 161 -681 -525 -412 -406 
17. Gross Domestic Product at 1997 prices 421,382 423,643 428,909 432,566 430,354 433,142 430,011 430,319 
Be ORS 1.2 0.9 -0.5 0.6 -0.7 0.1 
: 47 22 Sal $h5) -2.0 ZH0) -2.9 0.3 
18. Final domestic demand 369,701 372,241 376,761 376,838 376,924 379,606 380,245 382,241 
1S) OV fee 0.0 0.0 Om, 0.2 0.5 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ns 
SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
1998 1999 
| HH} Hl IV I Il Hl IV 
1. Wages, salaries and supplementary 194,044 196,095 196,311 200,802 205,188 210,882 214,496 217,138 
labour income (national basis ) 2 ft ed 0.1 28) Pol 2.8 iit 2 
Pa Net income of farm operators 539 380 135 78 110 207 260 343 
from farm production 10.0 -29.5 -64.5 -419 40.8 87.2 26.0 31.6 
$y Net income of non-farm unincorp- 23,960 23,717 23,591 23,572 24,334 24,820 25,445 25,797 
orated business including rent 0.4 -1.0 -0.5 -0.1 S22 20) ZS 1.4 
4. Interest, dividends and miscel- 42,149 42,889 43,906 44,240 44,317 44,272 44,803 44,893 
laneous investment income 0.6 ioe) 2.4 0.8 0.2 -0.1 tee 0.2 
5. Current transfers from government, 39,343 38,980 38,761 39,052 39,593 40,033 40,637 41,094 
corporations and non-residents 6.4 -0.9 -0.6 0.8. 1.4 led feo) tle! 
6. Equals: Personal income 300,036 302,061 302,703 307,745 313,541 320,214 325,642 329,264 
2S} 0.7 0.2 eae. 1.9 Pal at! tg 
7. Deduct: Personal direct taxes 52,601 53,521 54,149 55,000 55,666 55,841 56,601 57,248 
Pas Lf 1.2 1.6) eZ 0.3 1.4 il.4] 
8. Other current transfers to 18,601 19,024 18,976 18,952 19,619 20,144 20,573 21,129 
government -1.1 8) -0.3 -0.1 oD) Aoif Za 2, if 
9. Equals: Personal disposable income 228,834 229,516 229,578 233,792 238,257 244,229 248,468 250,888 
2.6 0.3 0.0 tits) 1.9 Pgs) ted 1.0 
10. Deduct: Personal expenditure on 206,658 210,945 211,841 212,445 216,381 220,869 226,490 227,525 
consumer goods and services 0.5 PA 0.4 OFS 1.9 2.4 ALD 0.5 
lal Current transfers to corporations 3,419 3,484 3,537 3,562 3,816 3,852 4,109 4,185 
Sh (0) 1.9 ied 0.7 Wea 0.9 Gu 1.9 
12. Current transfers to non-residents 515 523 519 521 531 544 558 568 
-0.3 i -0.8 0.4 18 2.4 2.6 1.9 
13. Equals: Personal saving 18,242 14,563 13,680 17,264 17,529 18,965 17,312 18,610 
36.1 -20.2 -6.1 IX) Ps 14s) 8.2 -8.7 5) 
14. Personal savings rate 8.0 6.3 6.0 7.4, 7.4 7.8 7.0 7.4 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

| Il Il IV | Il Il IV 

1. Wages, salaries and supplementary 221,631 226,488 228,419 230,185 234,584 236,745 237,030 237,317 

labour income (national basis ) Zi aes 0.9 0.8 1.9 0.9 0.1 0.1 

2 Net income of farm operators Sie 378 303 247 464 600 766 727 

from farm production 8.6 ike -19.7 -18.4 87.5 29.4 Pu TE -5.1 

3. Net income of non-farm unincorp- 26,347 26,403 26,534 26,583 26,849 27,198 27,717 28,271 

orated business including rent ai Or OS 0.2 1.0 iS 1.9 2.0 

4. Interest, dividends and miscel- 45,840 46,602 47,014 48,896 47,770 47,267 46,257 45,087 

laneous investment income 2x} oll 0.9 4.0 -2.3 -1.1 -2.1 -2.5 

5. Current transfers from government, 43,197 41,539 41,895 42,205 44,459 43,437 44,091 44,273 

corporations and non-residents Sf} -3.8 0.9 ONG 51,8} -2.3 1) 0.4 

6. Equals: Personal income 337,387 341,410 344,165 348,118 354,126 355,247 355,861 355,676 

2.5 Uo 0.8 edhe leit 0.3 0.2 -0.1 

7. Deduct: Personal direct taxes 59,586 60,611 60,971 58,948 60,965 61,233 62,100 61,285 

4.1 id 0.6 -3.3 3.4 0.4 1.4 -1.3 

8. Other current transfers to 21,973 22,294 22,726 23,011 23,730 23,994 24,338 24,496 

government 4.0 1eO 1.9 es Sad ei 1.4 0.6 

9. Equals: Personal disposable income 255,828 258,505 260,468 266,159 269,430 270,019 269,422 269,895 

2.0 1.0 0.8 Re fe2 0.2 -0.2 0.2 

10. Deduct: Personal expenditure on 230,992 233,777 239,695 240,807 242,833 246,487 246,953 248,934 

consumer goods and services 1.5 eZ ero 0.5 | 0.8 Uc) 0.2 0.8 

11. Current transfers to corporations 4,384 4,685 4,883 5,164 5,272 5,295 5,261 5,292 

47 6.9 4.2 oa 2 0.4 -0.7 0.6 

WZ Current transfers to non-residents 578 587 599 604 627 683 710 720 

ted 1.6 2 0.9 3.8 8.9 4.0 1.4 

13. Equals: Personal saving 19,874 19,456 15,291 19,584 20,697 17,554 16,499 14,948 

6.8 -2.1 -21.4 28.1 SAS -6.0 -9.4 

14. Personal savings rate 7.8 7.5 5.9 7.4 Ul 6.5 6.1 5.5 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
($ millions, seasonally adjusted at annual rates) 


Se OO eee 
1998 1999 

| T] TT IV | T] il IV 
ee ee eee eee eee 
1. Exports of Goods and Services 259,087 258,385 260,126 274,216 280,052 279,134 299,444 306,305 
2.5 -0.3 0.7 5.4 24 “0.3 7.3 2.3 

2. Of Which: International 189,505 188,140 188,824 204,312 209,782 207,464 220,859 226,370 
41 2007. 0.4 8.2 Di 1.4 6.5 25 

3. Goods 164,983 163,173 164,420 179,148 184,383 181,960 194,339 197,847 
4.0 dag 0.8 9.0 29 =1.3 6.8 1.8 

4. Services 24,522 24,967 24404 25164 25399 25504 26520 28523 


5.0 1.8 a2) hil 0.9 0.4 4.0 7.6 


5. Of Which: Interprovincial goods and services 69,582 70,244 71,302 69,904 70,270 71,670 78,584 79,935 


-1.5 1.0 zo -2.0 0.5 2.0 9.6 ei 
6. Imports of Goods and Services 227,437 226,469 223,887 236,147 237,807 238,084 255,383 264,374 

115) -0.4 -1.1 5.5 OM Ol TE3 $25) 
7. Trade Balance 31,650 31,916 36,238 38,069 42,245 41,050 44,061 41,931 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
| ($ millions, seasonally adjusted at annual rates) 


2000 2001 

| ll Hl IV | iH Ul IV 

1. Exports of Goods and Services 311,253 312,015 316,115 316,252 313,729 313,313 307,357 301,519 
1.6 0.2 1.3 0.0 -0.8 -0.1 -1.9 -1.9 

2. Of Which: International 231,985 233,104 232,866 235,762 231,635 230,550 224,206 220,339 
2.9 0.5 -0.1 ez -1.8 -0.5 -2.8 =f 

Ss: Goods 203,207 205,144 205,768 207,340 202,246 201,583 196,140 192,610 
ald 1.0 0.3 0.8 -2.5 -0.3 -2.7 -1.8 

4. Services 28,778 27,960 27,098 28,423 29,389 28,967 28066 27,729 
0.9 -2.8 -3.1 4.9 3.4 -1.4 -3.1 -1.2 


5. Of Which: \Interprovincial goods and services 79,268 78,911 83,249 80,490 82,093 82,764 83,150 81,180 


-0.8 -0.5 55) -3.3 2.0 0.8 0.5 -2.4 

6. Imports of Goods and Services 267,708 270,054 275,416 275,006 267,737 268,540 264,716 258,098 

ts) 0.9 2.0 -0.1 -2.6 0.3 -1.4 -2.5 

7. Trade Balance 43,545 41,962 40,698 41,246 45,991 44,773 42,640 43,420 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO DEFLATORS TABLE 6 
(1997 = 100) 
SS a ra a a eT th eg 
1998 1999 

I Il ll IV | ll ll IV 
a ee 
1. Personal expenditure on consumer 100.6 100.8 101.4 101.9 101.9 102.8 103.3 103.4 
goods and services: 0.1 OF 0.6 0.5 0.0 0.9 ORS 0.1 

2 Goods 100: 45 ef 003.5 00:3, 101.0 \y 104.0 taf O2 Saul 02.0 04026 
0.2 -0.2 0.1 OM 0.1 1.4 0.4 -0.1 

& Services LOC 7a 101.3 022 102564 1026 ~f034 9 103'6 6103-0 
-0.1 ORS) 1.0 0.4 0.0 0.4 0.5 0.3 

4. Government expenditure on goods and 101.0 101.6 101.9 101.8 100.8 100.8 100.9 100.1 
services: ON 0.6 0.3 0.0 -1.0 0.0 0.0 -0.8 

5} Current expenditure 100/f “107.5 1020, S024) JOU0 1OIa 407.2. 1005 


0.4 0.7 0.5 0.0 =1.0 Oui 0.0 -0.9 


6. Capital expenditure 103.4 102.3 100.4 99.8 992 98.5 98.5 98.4 
3.4 -1.1 -1.9 “06; 05 -0.8 0.0 0.0 


7. Business gross fixed capital formation: 101.5 101.4 101.3 99.6 100.6 100.0 CELT 99.2 
1.4 -0.1 -0.2 -1.6 0.9 -0.5 -0.3 -0.5 


8. Residential construction JOT OR O2Z 3 mmiOnAS 103.0 103.4 1052 705.0 1705.6 
1.8 0.4 -0.4 Wd 0.4 Neifa -0.2 0.6 


9. Non-residential construction LOZ Ze O25 | un O74 el O2.5 an OS 5am OLS mT O 41S Oat 
0.9 -0.1 -0.7 ite LG 0.8 0.0 -0.2 


10. Machinery and equipment 101.1 100.8 100.9 97.1; 98.0 95.9 95.2 94.2 
1.4 -0.3 0.1 -3.8 | 1.0 -2.2 -0.7 =| 


11. Exports of goods and services 100.6 100.5 101.0 101.4 100.4 99.6 100.2 101.4 
-0.4 -0.1 0.5 0.4 -0.9 -0.8 0.6 U3 


12. DEDUCT: Imports of goods and services 101.9 102.2 104.2 102.2 103.5 101.1 103.0 104.2 
-0.4 0.3 1.9 -1.9 LZ -2.4 1.9 eZ 


13. Gross Domestic Product at market prices 100.0 100.1 99.4 101.3 100.4 100.6 100.1 99.3 
0.6 0.0 -0.6 1.9 -0.8 Om -0.5 -0.7 
is Ard5) 0.2 -2.6 7.8 -3.3 OF -2.0 -2.9 


14. Final domestic demand 100.8 101.14 101.5 101.5 101.4 101.9 102.1 101.9 
0.4 0.2 0.4 0.0 0.0 0.4 0.3 -0.2 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO DEFLATORS TABLE 6 

(1997 = 100) 
2000 2001 

I Il Hl IV I Il Il IV 

1. Personal expenditure on consumer 104.0 104.2 105.2 105.7 106.2 107.1 107.1 107.0 

goods and services: 0.5 0.2 0.9 0.5 0.5 0.8 On -0.1 

Ze Goods 103.7 103.7. 104:6°" 105.5) 106:2 307.4 106.8 105.7 

0.9 0.0 0.8 0.9 0.6 el -0.5 -1.0 

3. Services 104.2 104.6 105.7 105.8; 106.3 106.8 107.4 108.17 

ONS 0.4 1.0 0.1 0.4 Ox 0.6 0.6 

4. Government expenditure on goods and 99.5 103.3 103.9 102.3 103.0 102.8 103.6 104.0 

services: -0.5 3.8 0.6 -1.5 Ohi -0.2 0.8 0.4 

5s Current expenditure 995 103.8 104.4 102.5} 103.3 103.0 103.9 104.3 


-0.8 4.4 0.6 -1.9 0.8 -0.3 0.9 0.4 


6. Capital expenditure 100.0 O97 1002 “10754 JOT.0 “101.2 1073 JOT 7 
1.6 -0.4 0.5 1:3 -0.5 0.2 0.1 0.4 


7. Business gross fixed capital formation: 99.6 99.7 98.9 99.4 100.7 101.9 102.0 102.6 
0.4 Oni -0.8 0.5 th) flat 0.2 0.5 


8. Residential construction Oven WO32 WOR WOR TOG While! WHeO Wises 
2.0 0.5 -0.6 LZ. 1.6 0.7 0.6 etl 


9. Non-residential construction 105.5 107.2 106.7 107.4; 108.1 109.0 109.7 110.1 
tes st -0.5 ORG 0.6 0.9 0.6 0.4 


10. Machinery and equipment 93.5 93.4 92.5 92.4 93.3 94.6 94.3 94.1 
-0.7 -0.1 -1.0 0.0 0.9 1.4 -0.3 -0.2 


11. Exports of goods and services 101.7. 102.0 101.5 103.0 104.2 104.3 103.0 102.0 
0.3 0.3 -0.5 1.4 eZ 0.1 -1.2 -1.0 


12. DEDUCT: Imports of goods and services 103.9 105.0 104.9 108.9 108.9 109.0 108.0 107.7 
-0.3 VA -0.1 3.8 0.0 0.1 -0.9 -0.3 


13. Gross Domestic Product at market prices 100.2 101.2 101.2 100.2 101.8 102.2 102.4 102.0 
0.8 a) 0.0 -1.0 1.6 0.5 0.1 -0.3 
i 3.3 4.3 0.0 -4.1 6.6 1.9 0.5 -1.4 


14. Final domestic demand 402.2 103.2 103.7 103.8 104.5 105.2 105.5 105.6 
0.3 0.9 0.6 0.1 0.7 0.6 0.2 0.1 
Notes: Per cent change from previous quarter at quarterly rates Is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 7 
($ millions) 

1997 1998 1999 2000 2001 
1. Wages, salaries and supplementary 189,331 199,285 214,433 229,368 239,200 
labour income (domestic basis ) 6.6 O).3} 7.6 0) 4.3 
2. Corporation profits before taxes 37,538 40,306 46,625 49,320 42,986 
9.9 7.4 Ss 5.8 -12.8 
3. Interest and miscellaneous investment 16,889 17,286 17,446 17,645 16,533 
income -7.5 se) 0.9 et -6.3 
4. Accrued net income of farm operators 246 283 230 325 639 
from farm production -5.7 15.0 -18.7 41.3 96.6 
5. Net income of non-farm unincorporated 22,654 23,710 25,099 26,467 27,509 
business including rent SxS 47 5.9 5) 3.9 
6. Inventory valuation adjustment -467 -451 -1,095 -1,069 -162 
7. Net Domestic Income at factor cost 266,191 280,419 302,738 322,056 326,705 
67 Ons 8.0 6.4 1.4 
8. Indirect taxes less subsidies 50,235 52,182 55,026 57,717 59,752 
7.6 3.9 5.9) 49 39) 
9. Capital consumption allowances and 43,527 45,523 47,861 49,757 53,594 
miscellaneous valuation adjustments al 4.6 1, 4.0 if 
10. Gross Domestic Product at market prices 359,953 378,124 405,625 429,530 440,051 
6.3 5.0 es 5.9 2.4 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 8 
($ millions) 

1997 1998 1999 2000 2001 
1. Personal expenditure on consumer 200,697 210,472 222,816 236,318 246,301 
goods and services: 6.5 4.9 5.9 6.1 4.2 
2. Goods 88, 488 92,939 99,857 106,682 110,976 
7.4 5.0 7.4 6.8 40 
sf Services 112,209 HATES) 122,959 129,636 135,325 
5,7 47 4.6 5.4 44 
4. Government expenditure on goods and 70,532 72,299 75,258 80,572 83,728 
services: nO 2) 2) 4.1 Tau 3.9 
3) Current expenditure 62,747 64,923 66,916 70,498 72,996 
1S ELS 3.1 5.4 SS) 
6. Capital expenditure ALGO 7,376 8,342 10,074 UO) S31) 
-1.0 -5.3 1S) 20.8 6.5 
7. Business gross fixed capital formation: 56,436 59,354 64,856 69,103 69,475 
19.2 OZ 9.3 6.5 0.5 
8. Residential construction 17,154 UT 283) 20,128 21,799 PE) 1K) 
17.9 0.4 16.8 8.3 6.0 
9. Non-residential construction 10,006 10,342 11,529 11,204 11,450 
(ee 3.4 LS -2.8 PD 
10. Machinery and equipment 29,276 31,784 33,199 36,100 34,910 
22.8 8.6 45 8.7 -3.3 
11. Exports of goods and services 242,559 262,953 291,233 313,909 308,980 
8.2 8.4 10.8 7.8 -1.6 
12. DEDUCT: Imports of goods and services 213,276 228,485 248,912 272,046 264,773 
Sh) Til 8.9 9.3 -2.7 
13. Value of physical change in inventories: 3,015 1,424 692 1,519 -3,132 
14. Non-farm 3,074 1,574 806 1,692 -3,055 
13: Farm and grain in commercial channels -59 -150 -114 -173 -77 
16. Statistical discrepancy -10 106 -319 155 -527 
17. Gross Domestic Product at market prices 359,953 378,124 405,625 429,530 440,051 
Ors 5.0 fas 5.9 2.4 
18. Gross Domestic Product at 1997 prices 359,953 AT ERTL 405,234 426,625 430,957 
49 48 7.4 5,53 1.0 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 9 
($ millions) 


ee 
1997 1998 1999 2000 2001 
—————SSSSS— a SS 
1. Personal expenditure on consumer 200,697 208,026 216,632 225,586 230,477 
goods and services: 4.7 Sh Vf 4.1 4.1 2.2 

2. Goods 88,488 92,477 97,601 102,196 104,191 
6.0 4.5 55) 4.7 2.0 

Si Services 112,209 115,549 119,031 123,390 126, 286 
Shih 3.0 HG Shit $3 

4. Government expenditure on goods and 70,532 71,187 74,778 78,794 81,022 
services: 0.0 0.9 3:0 5.4 2.8 

Sy Current expenditure 62,747 63,914 66,322 68,759 70,429 
0.0 1.9 3.8 Sai 2.4 

6. Capital expenditure ie, TASS) GTS 8,456 10,035 10,593 
-0.8 -6.6 16.3 18.7 5.6 

7. Business gross fixed capital formation: 56,436 58,806 64,933 69,506 68,255 
18.0 4.2 10.4 0) -1.8 

8. Residential construction 17,154 16,842 19,205 20,169 20,672 
WZ -1.8 14.0 5.0 PLAS) 

9 Non-residential construction 10,006 10/137 WL OUT 10,502 10,482 
9.3 1S 9.3 -5.2 -0.2 

10. Machinery and equipment 29,276 Si VAI 34,651 38,835 37,101 
xs}. 1] (oe i 8.9 WEA -4.5 

11. Exports of goods and services 242,559 260,698 290,026 307,572 298,872 
7.4 5 WZ 6.0 -2.8 

12. DEDUCT: Imports of goods and services 213,276 222,618 241,694 257,553 244,266 
12.0 4.4 86 6.6 -5.2 

13. Value of physical change in inventories: 3,015 1,195 876 2,572 -2,897 
14. Non-farm 3,074 1,160 900 2,740 -2,802 
iis) Farm and grain in commercial channels -59 35 -24 -168 -95 
16. Statistical discrepancy -10 103 -317 148 -506 
17. Gross Domestic Product at 1997 prices 359,953 377,397 405,234 426,625 430,957 
4.9 48 7.4 O83 1.0 

18. Final domestic demand 327,665 338,019 356,343 373,886 379,754 
SF 3.2 5.4 4.9 1.6 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions) 


ee ae 


1997 


1998 


1999 


| 1. Wages, salaries and supplementary 
labour income (national basis) 


10. 


11. 


12. 


13. 


14. 
Note: 


Equals: 


Deduct: 


. Equals: 


Deduct: 


Equals: 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal savings rate 


187,023 
6.7 


246 
=O, 


22,654 
13.8 


41,964 
-2.7 


37,650 
-0.1 


289,537 
4.8 


50,446 
5.8 


18,102 
4.9 


220,989 
4.6 


200,697 
6.5 


3,030 
-16.0 


490 
10.8 


16,772 
-10.6 


7.6 


Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


196,813 
9.2 


283 
15.0 


23,710 
4.7 


43,296 
S17 


39,034 
Si 


303,136 
4.7 


53,818 
6.7 


18,888 
4.3 


230,430 
4.3 


210,472 
4.9 


3,501 
15.5 


520 
6.1 


15,937 
-5.0 


6.9 


211,926 
Noll 


230 
-18.7 


25,099 
9.9 


44,571 
239) 


40,339 
3.3 


322,165 
6.3 


56,339 
4.7 


20,366 
iis} 


245,460 
6.5 


222,816 
o.9 


3,990 
14.0 


550 
5.8 


18,104 
13.6 


7.4 
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TABLE 10 

2000 2001 
226,681 236,419 
7.0 4.3 

325 639 
41.3 96.6 
26,467 27,509 
55 3.9 
47,088 46,595 
5.6 -1.0 
42,209 44,065 
46 44 
342,770 355,227 
6.4 3.6 
60,029 61,396 
6.5 PX) 
22,501 24,140 
10.5 L3 
260,240 269,691 
6.0 3.6 
236,318 246,301 
6.1 4.2 
4,779 5,280 
19.8 10.5 
592 685 

7.6 i HOR Te 
18,551 17,425 
25 -6.1 

Oe, 6.5 
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ONTARIO TRADE TABLE 11 
($ millions) 
Se ee ee Pk 
1997 1998 1999 2000 2001 
5 ee eee 
1. Exports of Goods and Services 242,559 262,953 291,233 313,909 308,980 
8.2 8.4 10.8 7.8 -1.6 
De Of Which: International 172,384 192,695 216,118 233,430 226,683 
9.3 11.8 WZ 8.0 -2.9 
S} Goods 150,191 167,931 189,632 205,365 198,145 
8.8 1S 12.9 8.3 -3.5 
4. Services 22,193 24,764 26,486 28,065 28,538 
TSO) HLS 7.0 6.0 oi 
5. Of Which: \Interprovincial goods and services 70,175 70,258 75,115 80,479 82,297 
5.5) 0.1 6.9 Wha 72S} 
6. Imports of Goods and Services 213,276 228,485 248,912 272,046 264,773 
Sh Tl Al 8.9 9.3 -2.7 
7. Trade Balance 29,283 34,468 42,321 41,863 44,206 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO DEFLATORS 


TABLE 12 


MIS 


(1997 = 100) 

1997 
4. Personal expenditure on consumer 100.0 
goods and services: ila 
jo Goods 100.0 
Tes 
Sh Services 100.0 
1.9 
4. Government expenditure on goods and 100.0 
services: el 
By Current expenditure 100.0 
ee 
6. Capital expenditure 100.0 
-0.2 
7. Business gross fixed capital formation: 100.0 
LO) 
8. Residential construction 100.0 
2.4 
9. Non-residential construction 100.0 
Pas) 
10. Machinery and equipment 100.0 
-0.3 
11. Exports of goods and services 100.0 
0.7 
12. DEDUCT: Imports of goods and services 100.0 
1.0 
13. Gross Domestic Product 100.0 
les 
14. Final Domestic Demand 100.0 
1.4 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


1998 


101.2 
eZ 


100.5 
015 


101.7 
tad 


101.6 
1.6 


101.6 
1.6 


10175 
Ue) 


101.0 
1.0 


102.3 
23 


102.0 
2.0 


100.0 
-0.1 


100.9 
0.9 


102.7 
Zot 


100.2 
OFZ 


101.2 
eZ 


1999 


102.9 
leva 


2000 


104.8 
128 


2001 


106.9 
2.0 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
($ millions, seasonally adjusted at annual rates) 


SS ee ee ae 
1998 1999 

—— ee eee eee eee 

| ll ll IV I ll Wl IV 
————————— NY 
1. Primary ; 6,946 7,039 7,276 7,049 NZS 6,953 6,861 6,886 
-1.1 lS} 3.4 =Sed tel -2.4 -1.3 0.4 

2. Utilities 9,478 9572 9,806 9,554 9,812 S/S S/O 4 ONS OS 
-1.9 1.0 2.4 -2.6 Zr 0.9 $355) 0.6 

3. Construction 15,276 15,678 15,969 16,187, 17,028 17,505 17,776 18.047 
0.1 2.6 129 1.4 or 2.8 1.6 (eo 

4. Manufacturing 74,968 75,252 75,797 79,436 80,664 82,435 84683 84.823 
eal 0.4 0.7 4.8 ree) Zee if 0.2 

5. Goods Producing Industries 106,668 107,542 108,848 112,226 114,631 116,789 119,562 120,061 
iL 0.8 1.2 S14 2.1 1.9 2.4 0.4 

6. Wholesale and Retail Trade 38,242 39643 40,152 41,159. 42,854 43,983 45485 46187 
-0.2 SLE iL} Zon 4.1 2.6 3.4 ihe) 

7. Transportation and Warehousing 14,762 14,498 14,108 14,842 14554 14903 15,453 15.865 
3.0 -1.8 -2.7 OZ -1.9 2.4 Shih 2a 

8. Information and Cultural 11,921, 11,988 12,695 13,217; 14,148" 14.730 15.586. 16134 
156 0.6 5.9 4.1. 70) 4.1 5.8 E15) 

9. Finance, Insurance, Real Estate, 3°28 eno ,o DOM Oe OG 75,733, 76,435 76,990 78,197 78931 
Rental and Leasing 0.5 0.1 28) On, 0.9 OFF; 7.6 0.9 
10. Professional, Scientific and Technical 14,808 15,110 15603 15,985} 16,428 916,848) 17)169%e%7.923 
Services 3.9 240} $38) 2.4 2.8 2.6 2.0 4.3 

11. Administrative Support, Waste Management aS 7,961 8,256 8,483. 8,618 8,769 8,951 9,223 
and Remediation Services Shs} 2.4 SLi if 126 theif 25] 3.0 

12. Educational Services We/8 17,446 “Af SIke 17,3661 17,220 17,274. 1367 eii-4e 
4.2 0.4 -0.7 0.3) -0.8 0.3 ORS 0.6 

13. Health Care and Social Services 20,240 20,033 19,954 19,796 19820 19876 19.833 20,050 
-0.5 -1.0 -0.4 -0.8 Om Ors -0.2 U4 

14. Arts, Entertainment and Recreation 3,161 3,236 3,270 3,218: S25 Sona 3,347 3,443 
-0.8 2.4 1.0 -1.6 -0.1 3.0 fed 2.9 

15. Accommodation and Food Services 7,426 7,365 7,490 ao O2: 7,847 8,007 8,036 8,053 
4.9 -0.8 et 0.2; 46 2.0 0.4 0.2 

16. Other Services & Misc. Adjustments 7,446 238 STAI 7,739. 7,692 7,635 p505 7,649 
tht 12 LL 0.9. -0.6 -0.7 -0.9 teil 

17. Public Administration 18,103 18097 18052 18,057, 18125 18263 17,994 18,278 
0.9 0.0 -0.3 0.0 0.4 0.8 -1.5 1.6 

18. Services Producing Industries 234,543 236,268 239,775 243,097 246,955 250,589 255,004 259,214 
1-8} 0.7 1S 1.4; 1.6 ID 1.8 7A 

19. Real Gross Domestic Product 341,211 343,810 348,623 355,323 361,585 367,378 374,566 379,275 
at Basic Prices at 1997 prices es 0.8 1.4 1.9 1.8 1.6 2.0 ifs) 

‘ 5) £4) Buf 7.9 ee, 6.6 8.1 5,4 

20. Plus: Taxes less subsidies on products 32,563 31,119 29,562 27,379 31,429 33,895 35,538 37,266 
21. Real Gross Domestic Product 373,774 374,929 378,185 382,702 393,015 401,273 410,105 416,541 
at Market Prices at 1997 prices 1.4 0.3 0.9 1.2: 2 If 27 Ze 7.6 

i 5.9 eZ 30 49 A 8.7 9.1 6.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
($ millions, seasonally adjusted at annual rates) 
2000 2001 

I i] il IV | ll i IV 
1. Primary 6,799 6,966 6,884 6,855 6,830 6,720 6,621 6,609 
-1.3 2) -1.2 -0.4 -0.4 -1.6 -1.5 -0.2 
2. Utilities 10,342 10,553 10,484 10,678 10,458 10,534 10,347 10,393 
0.4 2.0 -0.6 1.8 -2.1 0.7 -1.8 0.5 
3. Construction 18,427 18,200 18,262 18,327; 18,951 19,072 19,279 19,403 
Za -1.2 (OS) 0.4 3.4 0.6 lod 0.6 
4. Manufacturing 86.320 87,364 87,872 86,527 84,930 84,535 81,737 80,390 
1.8 ee 0.6 -1.5 -1.8 -0.5 -3.3 -1.6 
5. Goods Producing Industries 121,887 123,083 123,503 122,388 121,169 120,862 117,984 116,794 
1152) 1.0 0.3 -0.9 -1.0 -0.3 -2.4 -1.0 
6. Wholesale and Retail Trade 46.158 47,166 47,961 47,929 47,671 47,859 47,351 AAS 
-0.1 ae ell -0.1 -0.5 0.4 -1.1 0.9 
7. Transportation and Warehousing 15640 15920 16,286 15,911 (iors dete? Wels ier 
-1.4 1.8 23 -2.3 -0.9 -1.5 -2.6 0.3 
8. Information and Cultural 16,577. 17,059 17,543 17,992 18,344 18,709 19,071 19,556 
Pf 2.9 2.8 2.6 2.0 2.0 1.9 PDS: 
9. Finance, Insurance, Real Estate, 80.206 80,722 81,649 82,295 82,778 83,269 83,772 84,735 
Rental and Leasing 1.6 0.6 etl 0.8 0.6 0.6 0.6 the il 
10. Professional, Scientific and Technical 18,299 18920 19,544 19,873 19,908 20,000 19,860 19,769 
Services i 3.4 SLs) theif 0.2 OS -0.7 -0.5 
41. Administrative Support, Waste Management 9,441 9,656 9859 10,030 10,125 10,125 10,065 10,097 
and Remediation Services 2.4 25S 25) tad 1.0 0.0 -0.6 0.3 
12. Educational Services 17,072 17,313 17,441 17,439) 17,394 17.289) 17,538 17,339 
-2.3 1.4 0.7 0.0 -0.3 -0.6 1.4 -1.1 
13. Health Care and Social Services 19994 20,098 20,227 20,251 20,287 20,428 20,621 20,915 
-0.3 Or) 0.6 0.1 0.2 0.7 0.9 1.4 
14. Arts, Entertainment and Recreation 3,438 3,397 31552) 3,091 BiG26 ob o4 S616 3,539 
-0.2 -1.2 4.6 3.9 -1.7 -1.2 0.9 -2.1 
15. Accommodation and Food Services 7,970 8,170 8,351 8,364 8.315 8510 8,255 8,076 
-1.0 Zao 22, 0.2 -0.6 Zs -3.0 -2.2 
16. Other Services & Misc. Adjustments 7,682 7,742 7,819 7,941 8,008 8,021 7,925 7,915 
0.4 0.8 1.0 1.6 0.8 0.2 -1.2 -0.1 
17. Public Administration 18400 18,686 18,815 19,089 19,306 19,557 19,611 19,890 
On7, 1.6 OH 1-2) deg ies OS 1.4 
18. Services Producing Industries 260,876 264,849 269,047 270,805 271,526 272,883 272,809 274,760 
0.6 1 1.6 0.7 Oss OFS 0.0 OL 
419. Real Gross Domestic Product 382,764 387,933 392,550 393,193 392,695 393,745 390,793 391,554 
at Basic Prices at 1997 prices 0.9 1.4 UZ 0.2 -0.1 0.3 -0.7 0.2 
iy Shi SHS) 4.8 0.7 -0.5 idl -3.0 0.8 
20. Plus: Taxes less subsidies on products 38.618 35,710 36,359 39,376 37,660 39,397 39,218 38,765 
21. Real Gross Domestic Product 421,382 423,643 428,909 432,566 430,354 433,142 430,011 430,319 
at Market Prices at 1997 prices eZ 0.5 ee 0.9 -0.5 0.6 -0.7 0.1 
ss 47 uz Sat os -2.0 2.6 -2.9 OS 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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Note: 


Primary 


Utilities 


. Construction 


. Manufacturing 


. Goods Producing Industries 


. Wholesale and Retail Trade 


. Transportation and Warehousing 


. Information and Cultural 


. Finance, Insurance, Real Estate, 


Rental and Leasing 


. Professional, Scientific and Technical 


Services 


. Administrative Support, Waste Management 


and Remediation Services 


. Educational Services 


. Health Care and Social Services 


. Arts, Entertainment and Recreation 


. Accommodation and Food Services 


. Other Services & Misc. Adjustments 
. Public Administration 


. Services Producing Industries 


. Real Gross Domestic Product 


at Basic Prices at 1997 prices 
Plus: Taxes less subsidies on products 


Real Gross Domestic Product 
at Market Prices at 1997 prices 


6,863 
NA 


10,019 
NA 
15,521 
NA 
71,648 
NA 
104,051 
NA 
36,369 
NA 
14,076 
NA 
11,434 
NA 
71,775 
NA 
13,909 
NA 
7,298 
NA 
16,920 
NA 
19,705 
NA 
3,169 
NA 
6,999 
NA 


7,404 
NA 


18,276 
NA 


227,333 
NA 


331,384 
NA 


28,569 


359,953 
NA 


Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
($ millions) 


1997 1998 1999 2000 2001 
SSO ee UU ee 0 Uue 


6,957 
=A 
10,064 
4.8 
17,589 
11.5 
83,151 
8.9 
117,761 
8.2 
44,627 
12.1 
15,194 
4.4 
15,150 
21.6 
77,638 
4.4 
17,097 
11.2 
8,890 
9.5 
17,335 
-0.2 
19,895 
-0.6 
3,329 
ge 
7,986 
Ta 


7,635 
0.5 


18,165 
0.5 
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6.1 
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18,304 
44 
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47,304 
6.0 
15,939 
4.9 
17,293 
14.1 
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4.6 
19,159 
124 
9,747 
9.6 
17,316 
0.4 
20,143 
1.2 
3,519 
5.7 


266,395 
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389,110 
5.0 


37,516 


426,625 
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-3.4 
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10,103 
if 
17,390 
0.4 
20,563 
72, if 
3,591 
2.0 
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0.9 


7,967 
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